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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedierch 26, 2004 ,
together with all Riders to this document,

(B) "Borrower™ is CARLCS URGILES, NIDIA URGILES**, W GBA AN WP

m AM&%@J 40

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation . that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security [nstrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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LOT 35 IN BLOCK 1 IN ALBERT F. KREENEY'S BELMONT HOME GA#DENS, BEING A SUBDIVISION
OF LOT 5 IN KING AND PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX NUMBER:

13-29-209-006 /
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(D) "Lender" is EUROMEX MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s address is 6745 WEST BELMONT AVENUE

CHICAGO, ILLINGIS &0634

(E) "Note" means the promissory note signed by Barrower and dated March 26, 2004

The Note states that Borrower owes Lender Three Hundred Thirty-Two Thousand and

00/100 Dollars
(U.S. $332,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Pertodic
Paymensand to pay the debt in full not later than May 1, 2034 .

(F) "Properiy”’ means the property that is described befow under the heading "Transfer of Rights in the
Property."

(G) "Loan" medns. he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole/ and all sums duc under this Security Instrument, plus interest.

(H) "Riders" means ui Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exceuted by Rorrower [chock box as applicable]:

] Adjustable Rate Rider q Condominium Rider [ Second Home Rider
[ Balloon Rider [_'Pianned Unit Development Rider (X114 Family Rider
[l vA Rider [ Biwcekiy Payment Rider ] Other(s) [specity]

(1) "Applicable Law" mcans all controliing upplicable fideral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents” means all dues, fees. assessments and other
charges that arc imposed on Borrower or the Properiy /by a condominium associafion, homeowners
associalion or simikar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds other than a fransaction originated by
check, draft, or similar paper instrument, which is initialed turongh an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or autborize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt-of-szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfersy sud automated clearinghouse
transfers.

(L) "Escrow Items™ means thosc items that arc described in Scction 3,

(M) "Miscellaneous Proceeds™ means any compensation, scitlement, award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) tor: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r an part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisaions =s to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dotavlt on,
the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C, Section 2001 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trom time to
time, or any additional or successor legislation or regulation that governs the same subject malter. As uscd
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage
lean" under RESPA.
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(Q) "Successor in Interest of Borrower" mecans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii) the performance of Borrower’s covenants and agreementls under
this Security Instrurmeni and the Note. For this purpose, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and  assigns) and
to the successors and assigns of MERS, the following described property focated in  the
COUNTY | Type of Recording Jurisdiction]
of COQK [Name of Recording Jurisdiction]:
PLEASE REFR TO TITLE,

Parcel 1D Number: 13-29-209-006-0000 which currently has the address of
3043 N MASON AVENUE [Street|
CHICAGO Ly, Hlinois 60634 [Zip Code}

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter eredisayon the properly, and all
casements, appurtenances, and fixtures now or hereafter a part of the peoperiy,. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoito. iz referred o in this
Security [nstrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in (his Security Instrument, but, if necessary vo comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righls tojexercise any
or all of those intercsts, including, but not limited to, the right to foreclose and sell the Properiy; and to
takc any action required of Lender including, but not limited to, releasing and canccling/this Security
[nstrument.

BORROWER COVENANTS that Borrower 1 lawfully seised of the cstale hereby conveyed.and-has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excent‘for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
prop UI)\)J[FORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢) ceriificd check, bank check, {rcasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currenty without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If aci Periodic Payment is applied as of its scheduled due datc, then Lender need not pay
interest on unanplied funds. Lender may hold such unapplied funds until Borrewer makes payment to bring
the Loan current. 11 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them w» Borrower. If not applied eatlier, such funds will be applied Lo the oulstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre\against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insteainsct or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or. Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendarshall be apphied in the following order of priority: (a) interest
duc under the Note: (b) principal due under 202 Note; () amounts due under Section 3. Such paymenis
shali be applied to cach Periedic Payment in‘tie order in which it became due. Any remaining amounts
shall be applied first o lale charges, second W any othe: amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for-adelinquent Periodic Payment which tncludes a
sufficient amount to pay any late charge due, the paymentanzy be applicd to the delinquent payment and
the late charge. H more than one Periodic Payment is outstandinigs Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and/to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is adplied 1o the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges-dv<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete

Any application of payments, tnsurance proceeds, or Miscellancous Proceeds to principat duc under
the Note shall not cxiend or postpone the due date, or change the amount, of the Piriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymerit o amounts due
for: (2) taxcs and assessments and other items which can attain priority over this Security-iistiument as a
lien or encumbrance on the Properly; (b) leaschold payments or ground rents on the Property; il any, (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morizage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any ime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Botrrower’s
obligation to pay (o0 Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
40145150 ,

miiats. C £
@)-GA(IL) {0010).01 Page 4 of 15 Form 3014 1/01

DXl
@ 20112-04




ety bbbtk b a1

0409850104 Page: 6 of 24

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lerider'may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds a#"the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require undc! REZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiplate. of cxpenditures of future Eserow Items or otherwise in accordance with Applicable
lLaw.

The Funds shali b held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity (nsiuding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank /Zgnder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender” dlialt not charge Borrower for helding and applying the Funds, anrually
analyzing the cscrow account, or veriiymy the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o bepaid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcover and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequived by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordance with RESPA, but in no more than 12
menthly payments. If there is a deficiency of Funds held in escrow'~as defined under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mesthly payments.

Upon payment in full of all sums sccured by this Security Instrument’ znder shall premptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fires, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, it any. To
the extent that these ilems are Escrow llems, Borrower shall pay them in the manner proviaed in Soction 3.

Borrower shall promptly discharge any len which has priority over this Sceurity Instrumsit unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner {cceptable
to Lender. but only so long as Borrower is performing such agreement: (9) contests the lien in good fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-lime charge for a real cstale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuranee. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to-disepprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require BorrGwer to pay, n conncction with this Loan, either: (a) a one-time charge for flood zone
determination, cirfification and tracking services; or (b) a onc-time charge for flood zone determination
and certitication|scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might artert such determination or certification. Borrower shall also be responsible for the
payment of any fees ampused by the Federal Emergency Management Agency in connection with the
review of any flood zone ditsrmination resulting from an objcction by Borrower,

If Borrowcer fails to maindain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option aad/Borrower’s expense. Lender is under no obligation (o purchase any
particular type or amount of coverags. rherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in.the Property, or the contents of the Property, against any risk,
hazard or lability and might provide giaster.ar lesser coverage than was previeusly in cffoct. Borrower
acknowledges thal the cost of the insurance cuvcrage so oblained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Ay amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siia)! br payable, with such interest, upon netice from
Lender to Borrewer requesting payment,

All insurance policies required by Eender and renowals 21 such policies shall be subject (o Lender’s
right o disapprove such policies, shall include a standard morigege clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have ke night to held the poticies and renewal
certificaies. If Lender requires, Borrower shall promptly give to Lendgr allireceipts of paid premiums and
renewal notices. [f Borrower oblains any form of insurance coverage, nat-Otherwise required by Lender,
for damage to, of destruction of, the Property. such policy shall include 4 sindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borsower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applied to restoration or repair of (he Property, if the restoration or repair is economicaiiy Zcasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havesths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ehswe the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undestalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such precceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandens the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Propertly, insofar as such rights are applicable to the
coverageof the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amotuiis unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowerl, principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees m writiig, which conscnt shall not be unreasonably withheld, or unless exienuating
circumstances exist which Arerbeyond Borrower’s control.

7. Preservation, Maintewance and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair (g’ Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 45 rusiding in the Property, Botrower shall maintain the Property in
order to prevent the Properly from Celerioraling or decreasing in value due to its condition. Unless 1t is
determined pursuant lo Section 5 that 1epair.or restoration is not economically feasible. Borrower shall
promplly repair the Property if damagea. to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the "roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of
progress payments as the work is completed. If the instiarice or condemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is not relieved of Gurrower’s obligation for the completion of
such repair or restoration.

Lender or ils agenl may make reasonable entrics upon and-inspections of the Properly. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
{or failed to provide Lender with material information) in connection with-'he Loan. Material
representations include, but are not limited to, representations concerning Borrower’s becubancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iniirument. [f
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
Is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s aclions can include, but arc not limited to: (a) paying any sums sceurcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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atlorncys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, tncluding
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Il is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this, Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
lcase. U Decrower acquires fee ditle to the Property, the leasehold and the fee title shall nol merge unless
Lender agrzes to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc: coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided suchrénsurance and Borrower was required to make separately designated payments
toward the premiums Cor’ Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially Couivalent (o the Mertgage Insurance previously in cffect, al a cost substantially
equivalent to the cost to Bolrorvesof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrowcr shall continue t¢ pay o Lender the amount of the separately designated payments that
were duc when the insurance coverage eased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reservesin lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatab< Loan is ultimately paid in full, and Lender shall not be
required o pay Borrowcer any interest or earnings on such loss rescrve. Lender can no longer requirce loss
reserve payments if Morlgage Insurance coverage fin tie amount and for the period that Lender requires)
provided by an insurer selected by Lender againihecomes available, is obtained, and Lender requires
scparately designated payments toward the premiuvms for Moertgage Insurance. [f Leader required Morigage
Insurance as a condition of making the Loan and Borroiver was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in cffeet, or to provide a noz-rrfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any swritten agreement between Borrower and
fender providing for such termination or until termination is required /oy A pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest al the rate provided fi the Note,

Mortgage Insurance reimburses Lender (or any entily that purchasCs o Note) for certain losscs it
may incur it Borrower does not repay the Loan as agreed. Borrower is nzt 2/party to the Morlgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losacs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other pirty (or parties) Lo
these agreements. These agreements may require the mortgage insurer to make payments usipg any source
of funds that the mortgage insurer may have available (which may include funds obtained freindvortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reijizurer,
any oher entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or rcducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o (he insurer, the arrangement is often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or io receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceflation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc herchy
assigned to and shall be paid to Lender.

[f the Praperty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, 1f the restoration or repair is economically feasible and Lender’s sccurtty is not lessened,
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szusfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs ana pestoration in a single disbursement or in a series of progress payments as the work is
completed. Unligsan agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Trocends, Lender shall not be required 1o pay Borrower any interest or earnings on such
Misccllaneous Procecds,, If the restoration or repair is nol economically feasible or Lender’s securily would
be lessened, the Misciilaricous Proceeds shall be applied (o the sums sccured by this Security Instrument,
whether or not then dug, yith the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided for.in Section 2.

In the event of a total(taliee, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to thesums. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediately befcen/the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secuved by (his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss (n value. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in valu: of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befere the partial takirg; “destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellancous Proceuds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then du-

If the Property is abandoned by Borrower, or if, after notice by f.eader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o scitle a claim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice is givcu. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of theProperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™acaps.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a‘righ! of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 opgun that, in
Lender’s judgment, could vesult in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauic gy it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismisscd with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument, The procseds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate te release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or Lo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himilation, Lender’s acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity [nstrument but does not execute the Note (a "co-signer"}: (a) 15 co-signing this
Securily Mstrument only to mortgage, granl and convey the co-signer’s interest in the Property under the
lerms ¢1 this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumentand (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczer.medations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject lo 1hewprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ubder this Securily [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righte’and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations end liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agriements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pratecting Lender's interest in the Property and rights under this
Securily Instrument, including, bul not tindted to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of txpiess authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maxymurm loan charges, and thal law is finally interpreted so
that the interest or other loan charges collected or 1o te sollected in connectien with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reduced by the amount necessary o reduce the
charge to the permitled limit; and (b) any sums already collesled from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to inuxe this refund by reducing the principal
owed under the Note or by making a direct payment to Botrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptancs of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of action/@¢ripwer might have arising oul
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witiithig” Security [nstrument
must be in writing. Any notice to Borrower in connection with this Securily Instrumcaushall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehivered.to Borrower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notict: to 11 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropsche- Address
unless Borrower has designated a subslitule nolice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedire.
There may be only one designated notice address under this Security Instrument at any one lime.” Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any noticc in
conneetion with this Securily Instrument shall nat be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
[nstrument,
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shatl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subjoct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agrec by contract or it
might be silenl, bul such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect witheut the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation Lo
take any action.

17 Rorrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18, Traosfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, €52 jntent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part ol the Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natural person aud 4 beneficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.ridy require immediate payment in full of all sums secured by this Securily
Instrument. However, this opuon shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

It Lender exercises this option, /cenider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days_from the date the notice is given in accordance with Section 15
within which Borrower must pay all sulns sccured by this Sceurity Instrument. If Borrower fails 1o pay
these sums prior (o the expiration of this(peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deiand on Borrower.

19. Borrewer’s Right to Reinstate After Zlcedleration. If Borrower mecls cerfain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of tht Plonerty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spzcify for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this SCeunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un4er this Security lnstrument and the Nole
as 1f no acceleration had occurred; (b) cures any default of any oth®sCovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred forthe pdrpose of protecting Lender’s
interest in the Property and rights under this Security lnstrument; and (d) <a'®s)such action as Lender may
reasonably require 1o assure that Lender’s interest in thc Properly and: rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Xsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiré that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecled by Lender: (a)
cash; (b) money order; (¢} cerlified check, bank check, treasurer’s check or cashier’s chetk, provided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, insiturientality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzanient and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrcst in
the Note {together with this Security Instrument) can be sold one or more times without prior nolice 10
Borrower. A salc might resuli in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligalions under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicaole-Law provides a time period which must clapsc before certain action can be faken, that time
period will’be~deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity te-Crie, given to Borrower pursuant (o Scction 22 and the notice of accelcration given to
Borrower pursuaii 20 Seclion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 1his Section 20,

21, Hazardous Sub:itances. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or Mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,“ksiosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirialy containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal lxws and laws of the jurisdiction where the Properly is Jocated that
rclate to health, safety or environmental prowstion; (¢} "Envirotunental Cleanup” includes any response
action, remedial action, or removal action, & 2efined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, cenaibute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, vez, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; orcor in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property () fuet is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which./di¢ 1 the presence, usc, or rcleasc of a
Hazardous Substlance, creates a condition that adversely affects the value ¢f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Peeperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nerma! residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i corsumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, cla.m, demand, lawsuil
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgzes (b) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reldase of a
Hazardous Substance which adversely affects the value of the Property. IT Borrower learns, or is notied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosriewroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsare. If the default is not cured on or before the date specified in the notice, Lender at its
option may <evuire immediate payment in full of all sums secured by this Security Instrument
without furtucr duvmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o <olect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiipficd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uporrpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower glig!ipay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumend, but-only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted unde: Applicable Law.

24, Waiver of Homestead. In accordinc:; with [lincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois horisiead exemption laws.

25. Placement of Collateral Protection Insucance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmant with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/ prurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ifi eonrection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchascs
insurance for the collateral, Borrower witl be responsible for the costs of <na insurance, including inlerest
and any other charges Lender may impose in connection with the placement 0T he insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of thednsurdnce may be added o
Borrower’s total culstanding balance or obligation. The costs of the insurance may bz imore than the cost of
msurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it

Witnesscs:

rRG(_, FO M Oran é’ﬂ /;) {0’{ W, ‘/4 {Scal)

CARLOS URGILES/HUSBAND AND Borrower
WIFE
NIDIA URGILES

(Scal)

-Borrower

\ N«
Q\\“\ %NE\S\Q& (Scal) (Seal)

NIDI A URGILES -Br rrower -Borrower
Signing Solely to waive
Rights of Homestead.
(Seal) _C - (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

**NIDIA URGILES SIGNING FOR HOMESTEAD IS HEREBY RELEASING AND WAIVING all
RIGHTS UNDER AND 8Y VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF ILLINOIS.
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STAT,EQ?(I&ldT,?ﬁH M . él’/‘( M @A ngﬂﬁ , 2 Nota[:'ngﬂig;(hind (f:o(;u;;g Zi:unty and

state do hereby certify that CARLOS URGILES NICTA URGILES**
matiid L0

personally known to me to be the same person{s) whosc name(s) subseribed to the foregoing instrument,
appeared beforc mc this day in person, and acknowledged that he/she/they signed and delivered the said
instrumet ay his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 26th day of March, 2004

My Commission Txgires: OA‘O@ ’07

A M (W ata~

Motary Public

KAROLINA M. KLAMU 2T € 2AS
COMMISSION #673G95
NOTARY PUBLIC - STATE OF iLLINOIS
COMMISSION EXPIRES 02-05-07

|
40145159 .
1nitials: I C—U
@2 -SAIL) 01001 Page 15 of 15 U Form 3014 1/01
2 Y

1@ 20112-15




0409850104 Page: 17 of 24

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADIUSTABLE RATE RIDER is made this 26th day of March, 2004 , and
is incoiporzied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed Lo

Secure Delit fthe "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (o
secure Borrowa! »"Note 1o EURCMEX MORTGAGE CORPORATION

(the "Lender") of the sariie date and covering the property described in the Security [nstrument and located
at:

3043 N(MASPN AVENUE, CHICAGO, ILLINOIS 60634

{Property Address]

THE NOTE CONTAINS PRGVISTONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUM*ELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the(corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree«s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 4, 7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May, 2009 . and on that
day every sixth month thereafter. Each date on which my interest rate could change is'callsd 2 "Change
Date.”
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. the "Index" 1s the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business 4ax of the month immediately preceding the month in which the Change Date occurs is called the
"Current tidex,”

If the lade™is no longer available, the Note Holder will choose a new index that is based upon
comparable iniormetion. The Note Holder will give me notice of this choice.

(C) Calculation of Clianges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points ( 2.2500%) to the
Current Index. The Note Holder'will then round the result of this addition 1o the nearcst one-eighth of one
percentage point (0.125%). Subject to (ae limits stated in Section 4(D) below, this rounded amount will
be my new interest rate unti! the next Ckange Date,

The Note Holder will then determine tiieemount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am cxpected (6 owsat the Change Date in full on the maturity date at my
new intcrest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes
The intcrest tate | am required to pay at the first (Change Date will nol be greater than
10,7500 % or less than 2.2500 %. Thercafict, my interest rate will never be increased
or decreased on any single Change Date by more than Two
percentage poimts ( 2.0000%) from the ratc of interest 1 have becn-paying for the preceding six
months. My inlerest rate will nover be greater than 10,7500 %,

(E) Effective Date of Changes

My new interest ratc will become cffective on cach Change Date. 1 will pay tic amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil fac amount of
my monthly payment changes again.

40145150
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any

guestion? way have regarding the notice,

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenara | 8 of the Security [nstrument is amended (o read as follows:

Transter ot the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intercst in Yic Peoperty™ means any legal or beneficial interest in the Property, including,
but not limited to, thoss beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract-er escrow agrecment, the intent of which is the transfer of title by
Borrower at a future date 4o’ purchaser.

If all or any part of the Progerty or any Interest in the Property is seld or transferred (or if
a Borrower is not a natural peison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written congent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Inst=ument. Howcver, this option shall not be exercised
by Lender if exercise is prohibited by feddurat law. Lender also shall not exercise this option if:
(a} Borrower causes to be submitted to Lender Tuformation required by Lender to evaluatc the
intended transforee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will_nat.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemer in'this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lendet’ miay charge a reasenable fee as a
condition to Lender’s consent to the loan assumption. Lendir mav-2lso requirc the transferee to
sign an assumption agreement that is acceplable to Lender and (that obligates the transferee to
keep all the promises and agrecments made in the Netc and ip/this Sccurity [nstrument.
Borrower will continue to be cbligated under the Note and this Security Instrument unless
Lender releascs Borrower in writing.

If Lender exercises the option Lo require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower (must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums piior o-the
expiration of this period, Lender may invoke any remedies permitied by this Security Instiuicnt
without further notice er demand on Borrower.

40145150 Form 3192 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

I,
(/oc AN / M,‘é/.- (Seal) (Seal)

CARLOS UPZILES/HUSBAND AND  _Borrower Borrawer
WIFE
NIDIA URGILLES

{Seal) {Scal)
-Borrower -Horrower
(Serd) N \k B, \B P‘,‘\\ 05 (Seal)
-Boira ser NIDIA URGI LES \g\ -Borrower

Sjgning Solely to waive
Rights of Homey: d.

(Seal) {Seal)

-Borrower -Borrower

40145150
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 26th day of March, 2004 .
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

SecurityUvzd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borresver’s Note to EUROMEX MORTGAGE CORPORATION

{the
“Lender"} of the'szme date and covering the Property described in the Sceurity Instrument and located at:
3543 N MASON AVENUE, CHICAGO, ILLINOIS 60634

[Property Address]

1-4 FAMILY COVENANTS. v addition to the covenants and agrecments made in the Securily
Instrument, Borrower and Lender fusther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Sccurity Instruivent, the following items now or hereafler attached to the
Property to the extent they are fixtures are added 15 thy Property description, and shall alse constitute the
Property covered by the Securily Instrument: bunding=malerials, appliances and goods of every nature
whatsoever now or hereafler located in, on, or used,“¢7 intended to be used in connection with the
Property, including, but not limited to, those for the parzeses of supplying or distributing heating,
cooling, eleclricity, gas, water, air and light, fire prevention” 24d extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters/ water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stori viindows, storm doors, screcns,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclivg and attached floor coverings,
all of which, including replacements and additions thereto, shall be deenied to be and remain a part of the
Properly covered by the Securily Instrument. All of the foregoing logether with tae Property described in
the Sccurity Instrument {or the Icaschold cstate if the Sceurity Instrument is on ‘a lcaschold) arc referred to

in this 1-4 Family Rider and the Seeurity Instrument as the "Property.”
40145150
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change n the use of the Property or its zoning classification, unless Lender has agreed in writing (o the
change.  Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property,

C. 5UBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien

inferior ¢ the Sceurity Instrument to be perfected against the Property without Lender’s prior written
permissioin,

D. RENT 53 INSURANCE., Berrower shall maintain insurance against rent loss in addition to
the other hazards for wiiich insurance is required by Scction 5.

E. "BORROWER"> RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUJPAMCY,. Unless Lender and Berrower otherwisc agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoh Lender’s request after default, Borrower shall assign to
Lender all Icases of the Property and all sceurity deposils made in connection with feases of the Property.
Upon the assignment, Lender shall have the right to medify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As uwsed-in this paragraph G, the word "lease” shall mean
"sublcase” if the Security Instrument is on a leascheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF F#ZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers /toe Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the” Froperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. Howcever, Borrower shall récaive the Rents until: (i) Lender
has given Borrower notice of defaull pursuant to Section 22 of the Security Insirursent, and (i1} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s sgent. This assignment of
Renls constitutes an absolute assignment and not an assignment for additional security pnly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shafl be held by
Borrower as truslee for the benefit of Lender only, to be applied to the sums secured-by 2ie Sceurity
Instrument; (i) Lender shall be entitled 1o colleet and receive all of the Rents of the Praparty: (iii)

40145150
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicablc law provides otherwise, all Rents
coflected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including. but not limited to, attorney’s foes, receiver’s fecs,
premiums on recciver’s bonds, repair and maintenance costs, insurance premiums, laxes, assessments and
other chalges on the Property. and then to the sums sccured by the Sccurity Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable (o account for only those Rents actuaily
received; and(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aud/tollect the Rents and profits derived from the Property without any showing as to (he
inadequacy of <he-Froperty as security.

It the Rents ortheProperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleeting the Rents any funds expended by Lender for such purposes shall beecome
indebtedness of Borrower o lender sceured by the Security Instrument pursuant o Section 9.

Botrower represents and(weirauts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will G0t pasform, any act that would prevent Lender from excercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enler upon,
take control of or maintain the Property bitore or afier giving notice of default to Borrower, However,
Lender, or Lender’s agents or a judicially appeiyied receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive #iy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminatc when afl the sums sceured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default-ororeach under any note or agreement in
which Lender has an intcrest shalt be a breach under the Security Instrament and Lender may invoke any of
the remedies permitled by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

1-4 Family Rider.

f:.i'S,AZb % &@Z (Seal)

(Seal)
CARLOS UnAILES/HU SB)AND AND -Borrower -Borrower
WIFE
NIDIA URGLIES
A (Seal) (Seal}
-Borrower Borrower
Wik, W
_{3eal) \ 9 }\ ‘S (Seal)
-Berower NIDIA URGILES \\) -Borrower
Signing Solely to waive
Rights of Homestead.,
(Seal) (Seal)
-Borrower -Borrower
40145150
- 4 F 3170 1/04
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