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This Mortgage prepared by:
COMMERCIAL LOAL:,, LOAN #479403005
PRAIRIE BANK AND TRUST COMPANY
7661 S. HARLEM AVE
BRIDGEVIEW, IL 60455

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedrcss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed +1%0.000.00.

THIS MORTGAGE dated March 23, 2004, is made and executed between C & McC Builders, Inc., an Illinois
Corporation {referred to below as "Grantor"} and PRAIRIE BANK AND TRUST COP’irANY, whose address is
7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and sorveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetherviith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of Hlinois:

LOTS 38, 39, 40 AND 41 IN BLOCK 2 IN HARTMAN'S SUBDIVISION OF BLOCK 46 IN THE SUBDIVISION
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2218-2222 West Belmont, Chicago, I 60618-6421.
The Real Property tax identification number is 14-19-329-036-0000
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MORTGAGE
Loan No: 479403005 {Continued) Page 3

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatior’s, \)now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the'Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good(fath any such law, ordinance, or regulation and withhold compliance during any
proceeding, includirg 7poropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Leindar's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees.ieicher to abandon or leave unattended the Property. Grantor shall do afl
other acts, in addition to those acts sst iorth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and inlall events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all ctaims for work dons on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property fre¢ cf.any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except.fur the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assecsincnt, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interestn-the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifieen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of ine filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corrorate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lier nius any costs and
attorneys' fees, or other charges that could accrue as a resuit of a foreclosure or salz under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
fien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFCNSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wariante that: (a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property
description or in the Existiig-'ndebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor o...and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceotion in the paragraph above, Grantor warrants and will forever
defend the title to the Property agiinst the lawful claims of all persons. In the event any action or
proceeding is commenced that questiotis ‘Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grartor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to-[articipate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, arid Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time-te-iime to permit such participation.

Compliance With Laws. Grantor warrants that the Pronerty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regutations ot governmental authorities.

Survival of Representations and Warranties. All representztions. warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shalt be continuing in
nature, and shall remain in full force and effect until such time as frantor's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this -
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secordary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default uncer the instruments
evidencing such indebtedness, or any default under any security documents for such indeiedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shail
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish tha.matters referred to in the preceding paragraph.

FULL PERFORMANCE: ", If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upo~ Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigaan and suitable statements of termination of any financing statement on file
evidencing Lender’s security iitecest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable te'mination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party,<on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustze in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debto’s,’ (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made/ iy Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaic to, the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be-reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other insirarient or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recevered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be boiind by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, thall Gonstitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the ‘~drbtedness.

Default on Other Payments. Failure of Grantor within the time required bv this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing o or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obugaiion, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply vvith or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor defauit under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien}
at any time and for any reason.




0409908034 Page: 8 of 13

UNOFFICIAL COPY

Jo Jueua) Aue aunba) Aew Japusl ‘B SHY) JO BOUBIAYLING U] SSSUPSIGIPU| BY) isuiebe ‘sys09 s, ispua
BA0QE pue JBAo ‘spasdoud 18U syl Ajdde pue ‘predun pue snp 1sed sjunowe Bupnoul 'S1U8Y 81 108100 pue
Apiadoig auy jo uoissessod @Bl 01 “JOJURID 0} 82110U INOYHM 1YBH By BABY [lBYS JepuaT ‘sjuay o909

"9pO0Y [BIDIBLUWIOD WIOLIUMN 8yl Jepun Alied paindas e Jo saipawal
pue s1ybi ays jje aAey |leys JepuaT 'Aliedold [BUOSIa4 Y1 Jo Lied Aue 4o ||e 01 108dSa) YIAL "SaIpswiay 39N

‘Aed 031 palinbal ag
pinom Joluein yoiym Ayeuad uswdedeid Aue Buipnjoul ‘ejqeded pue enp Ajg1RIpaLLILLI SSBUPAIQIPU] SHIUS
34l aiejosp 03 Jojuesn 01 00U INoyIM uondo s e 1Bl Byl sARY |lBYS IBPUDT *SSAUPSIqEpU] 81RILRIIY

:mej Ag papinoad saipawal Jo s1yBi Jayio Aue o) uonippe
ur ‘ssipawal pue s)ybl Buimolio) syl Jo asow 10 suo Aue 9sI9I9X2 ABW ‘UOIIGO S, JBpua] 1B ‘lapuay ‘isyealoyl
Swin Aue je pue ynejeQ jO 1UBAZ Ue JO B3UBLNOD0 Byl uodn  CLINY43A NO S3IQ3NTY ANV S1HDIH

'[g91UeIS AlqRUOSES) SE UOOS Se 8oueljdwod sonposd 01 WSIOINS SABIS AJBSSadaU PUE Bj(EUOSRS.
lle $838|dWOD pUB’ $5AUNUOD JBLJERISYL PUB BINjIg} 841 QUND 01 JUSIBIYNS SdoIS SSIBNIUI AjBlBIpOwWLl
'sAep (g1} ueayly uzdy auow salinbas 8INd Byl Ji () Mo !sAep (G|) USaYN UIYUM ainjiey By} $8nd
{e} ‘@inpe} YONS JO BINT VMILUBWEP 110U UBNM SPUSS JBPURT JaJB J0IUEID) JI (PBLINDD0 BARY (1M )NEjac
}0 JUBAJ OU pUB) paIND 8q APW 2 ‘SUIUOW (7 1) aA[eml Butpadaid ayy uiynim abebliop] SIUL JO UOISIACIG BLues
3Yl JO yoeslq B 4O BONOU B LU3AB.UBSQ 10U SBY JOIUBID |1 pUR B[qRIND S| BINJIR) B YaNS J| ‘aing o3 1ybiy

"8IN23sU| }|8S11 SaAsKaq Ulle) pooB ul Japua -Auunoesui

"praledwl s1 sseupalgspul syt Jo souewload 10 juswAed o 198dso.d
91 S8A3laq 189pUaT JO ‘UORIPUOD |BIoURLI.S 121URLG Ul SIN200 aBueyD asiaape |euslew v abuey) osseapy

“1Inejaq Jo Jusa3 Aue aund ‘os Buiop Ul ‘pue ‘Japus] 01 AJO1ORISIIES JauUBW B Wi AlueienB ayl Japun
Buisie suonebigo syl Ajeuontpuodun swnsse 6] 8leisa s,i0luRIENG BU) lsed ‘O) palinbai eq 1ou jeys
Ing ‘Aew ‘uolldo sit je ‘1apua 'Yieep e JO JuBAe BY) U|) 'SSBupalgapu] syl Jo Aluelent Aue ‘1opun Aijpge)
10 *j0 AupijeA By} saindsip 10 $9%0AJ 10 ‘JUS19dWOOLI-$51:1009q JO SBIP JojuEJEND) AUB JO $saupalgapu| 8yl
jo Aue jo uojuelenty Aue o3 19edsal Yim sinooo siusad Suipasaid auy o Auy “10jueieng Bunsepyy sjueng

"191e] J0 mou Bunsixe
Jaylaym "ispus 01 Jojuess Jo uoneBilgo Jaylo Jo sssupargepul/Aue Buiuieouod JuswewsiBe Aue uone
noyum Buipnjour “wiaseyy papiaoad polsd aoelf AUB UM paipedisy Jou S| IRy} lapuat pue Jolueig
ussmieq Juswealbe Jaylo Aue Jo swiel syl J8pun IolUBID AG yoesia Ady  ‘juswaeeiBy eyl jo yoeeug

‘Ausdoid auyy
uo usi| Bunsixs Aue 9s0|0210) 0} PAOUSLLLLIOD S| UONDE JBLIO IO UNS AUR UG ‘JudlUrJISUl Yons ul pouad soeib
sjqedyjdde Aue Buunp paind jou S| pue SSauPRLgepuUl Yans BulNdas JusWNISU &1L JapUN SN0 ynegap e
10 '$S3UPSIGaPUl Yans Bulduspine alou Alossiwold syl Ag pasinbes aw ayl UIYLIM 8pLUINIOU S| SSBUPSIGapPU|
Bunsixg auyr uo 3sassyul Aue Jo jediduid Jo usunelsur Aue o juswAed ayj sesrgelgepu] Bunsixg

2Indsip ay) 1oy
puog J0 aAl98al B1ENbape UR Bulag se ‘UONRIVSID 9J0S S1I U “sapua] Ag paulLLalap JUNOWE LT i {Bulpaesoid
BIN}84I0} 10 JOLPBID 8L JOJ puog AJains e o sBIUOW Japuat yim susodap pue Buipassoid-ainiejo) Jo
J03IP8ID 8LY) O 830U LALLM J3PUST SAAIB JoluelD )1 pue Buipaadsoud 8anyjaio 10 101IPaID 8Y] O SiISeq ayl
S yomm unels auyy Jo sssusjqeuoseal 1o Aliptlea 8yl 01 se Joluely Aq eindsip yley pood e si assyy y Aldde
10U {eys 1Nejaq 4O WBAT SIYL “tenemOoH  “J9puET YUM ‘s1unodde usodep Buipnioul ‘siunooose §1oluel 1o
Aue jo justwuysiuieB e sepnjoui siy)  -ssaupelgapuj syl Bupnoas Aviadosd Aue 1suieBe AouaBe |elusLuuiaAnh
Aue Ag Jo Jolueig Jo JoupsI0 Aue Ag ‘poylawl 1910 Aue o uoIssassodss ‘digy-4os ‘Buipsascid |eioipnf
Ag Jayiaym 'sBuipaevoid 8INleLio) 10 BINSO[29I0) 1O JuBWADUAWLILIOD) sBupasdoly aineiod 1o 10upain

“lojuelqy sutebe Jo Ag sme| Aouaajosul
10 Agydnajueq Aue Jspun Buipseoold Aue JO JUSLUSIUBUILIOD BYI 1O ‘INONIOM F01IPaID Jo adAl Aue 'siolipalo
J0 Wyauag ay) 4oy Juswiubisse Aue ‘Apadold s,Jo1uein o 1ied Aue 10} JBAI2291 B Jo 1uBWIUOdde By} 'iCluRID
40 Aouanjosur syt ‘ssauisng BuioB e se aduBIsIXe §,10IUBID O UOIIBUILIA} 10 UONNIOSSIP 84|  -AJUBAjOSU]

g abey {panuiiuon) SO0EOPELY ‘ON ueo]
FOVOIHOW




0409908034 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 479403005 {Continued) Page 9

other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents fram
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness . The mortgagee in possession or receiver may serve without bond if permitied by law.
Lender's right to-irie appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indelitedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Judicial Foreclosure. Lendermay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. I permicted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all ctherrights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one saic or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice oi the time and place of any public sale of the
Personal Property or of the time after which any private sale or sniar intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given.atieast ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be mgue in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not'exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ruigation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to Jdeclare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construec s as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any wauy 'to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hrmestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemyiion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Fiedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Z4ORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(by CR,ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF R:DEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized waords and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Americas Words and terms used in the singular shalt include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed-(5 such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means C & McC Builders, Inc. and includes all co-signers and co-makers
signing the Note,

Default. The word "Default” means the Default set foriti irv this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mear, any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human hesith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfind Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials” Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means C & McC Builders, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Mazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

C & MCC BUILDERS, INC.

(e G. Collms, Secratsy of C & McC Builders, Inc.

CORPSRATE ACKNOWLEDGMENT

STATE OF| 7/ )
\SF Rt

) 88
COUNTY OF @yf , )

=

On this QZ é @ day of 2 ¢p“/ before me, the undersigned Notary

Public, personally appeared Fintan P. cCarthy, President; Matthsw G. Collins, Secretary of C & McC
Builders, Inc. , and known to me to be authorized agents of the corpuration that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed i the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath
stated that they are ggthorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
corporation.

By / Residing at <

G5
"OFFICIAL SI:AL"
MONICA T GRAY ;
%  Notary Public, State of ilincis %
% My Commission Expires 0227108 A

B A6665666656600506STN S

My commission expires
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