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DEFINITIONS
Words used in multiple sections of thic dosument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cectzin_rules regarding the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument” means this document, wiizh is dated MARCH 11, 2004 ,

together with all Riders to this document. 4
(B) "Borrower™ is CHARLES GRECO \ + n\ﬁ-/f < _1 m oY

O

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is BANK OF AMERICA, N.A.

lender isa NATIONAL BANKING ASSCCIATION
organized and existing under the laws of THE UNITED STATES OF AMER!CA

ILLINOIS ~ Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.

(D) "Note"” means the promissory note signed by Borrower and dated MARCH 11, 2004

The Note states that Borrower owes Lender TWQ HUNDRED TWELVE THOUSAND AND 00/100
Dollars

{(US. § 212,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than APRIL 01, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

chargzs due under the Note, and all sums due under this Security Instrument, pius interest.

(GY "Kiters” means all Riders to this Security Instrument that are executed by Borrower. The

following'Kiders are 10 be executed by Borrower [check box as applicabls]:

AdjustablzKate Rider [ ] Condominium Rider | ]Second Home Rider
[ ] Balloon Rider [ Planned Unit Development Rider [ X] 174 Family Rider
[ ] VA Rider [ | Biweskly Payment Rider [ ] Other(s) (specify]

(H) "Applicable Law" mgans all controlling applicable federal, state and local statutes,
regulations, ordinances and adimiristrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable pudicial opinions,

(I} "Community Association vee  Tees, and Assessments” means all dues, fees,
assessments and other charges that are impoasd on Borrower or the Property by a condominium
association, homeowners association or sirailar organization.

(I) "Electronic Funds Transfer” means awy transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnstis tape so as 10 order, instruct, or authorize
a financial institution to debit or credit an account Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactiors, vransfers initiated by telephone, wire
transfers, and autormated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Seciion 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage 10, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of (con lemnation; or {iv)
misrepresentations of, or omissions as 1o, the value andfor condition of the Fromemy,

(M} "Mortgage Insurance” means insurance protecting Lender against the roupayment of, or
default on, the Loan.

(N) "Periodic Pavment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Sccurity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

Inﬂids:_lzyékéj
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(P) "Successor in Interest of Borrower” means any party that has tzken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security

Instrument.
TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey io Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of ZOOK [Name of Recording Jurisdictionl:

"LEGAL UESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel |D Number: 1312413013000 which currently has the address of
2621 W. AINSLIE STREET [Street]
CHICAGC (Cive1 , Ilinois 80625 [Zip Codel

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter<rected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate bereby conveyed
and has the right to mortgage, grant and convey the Property and that” she Property is
unencumbered, except for encumbrances of record. Borrower warrants and will ¢=fead generally
the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumeni covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials: ( iég '
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under he Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepl any payment of
partial payment insufficient to bring the Lown current, without waiver of any rights hereunder or
prejudice to/1is rights to refuse such payment or partial payments in the future, but Lender is not
obligated tolapply such payments ai the time such payments are accepted. It each Periodic
Payment is applied.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mav hiold such unappiied funds until Borrower makes payment 1o bring the Loan
current. If Borrower dees not do so within a reasonable period of time. Lender shall either apply
such funds or return ib2r to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balange inder the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now_or ‘0 the future against Lender shail relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Secusity Instrument.

2. Application of Payments or Fioceeds, Fxcept as otherwise described in this Section 2,
all payments accepted and applied by Ledder shall be applied in the following order of priority:
(a) interest due under the Note: (b} principal dus under the Note: (c) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to lare charges, second 10 any other amounis due
under this Security Instrument, and then 1o reduce “he principal balance of the Note.

If Lender receives a payment from Borrower forra delinquent Periodic Payment which
includes 2 sufficient amount to pay any late charge Gue, the payment may be applied to the
delinquent payment and the late charge. I more than one Pericdic Paymsnt is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can pe paid in full. To the'eatent that any excess exists after
the payment is applied to the full payment of one or more Periodic Pavients, such excess may be
applied to any late charges due. Voluntary prepayments shall be applisd first o any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procseds to principal due
under the Note shall not extend or postpone +he due date, or change the amoust of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds"}) 10 provide forpayment
of amounis due for: (a) taxes and assessmeEnts and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Propecty; (b) leasehold payments of ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5 and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower 10
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

Inllials:%
Farm 3014 1/01
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Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower’s obligation
to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amout due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount =nd Borrower shall then be obliguted under Section 9 1o repay to Londer any such
amount. Lender may revoke the waiver as 0 any or all Bscrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may; af any time, collect and hold Funds in an amount (a) sufficient 10 permit
Lender to apply ine Tunds at the time specified under RESPA, and (b} not to esceed the
maximum amount 4 lenden can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curreiildata and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held Sn-an institution whose deposits are insured by a federal agency,
instrumentulity, or entity (including fender, it Lender is an ipstitution whose deposits are so
insured) or in any Federal Home Loz Bank. Lender shall apply the Funds 1o pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually unalvzing the escrow account, or verifying the Bscrow
Items, unless Lender pays Borrower interest ¢nthe Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made/in writing or Applicable Law reguires interest
10 be paid on the Funds, Lender shall not be required/ter pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, Lowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an”annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined tnder RESI’A, Lender shall account
t0 Borrower for the excess funds in accordance with RESPA. If thece’is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall noufy Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary 1o make up the shirtage in accordance with
RESPA, but in no more than 12 monthiy payments, [f there is a deficicney of Funds held in
escrow, us defined under RESPA, Lender shall notify Borrower as required” hy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency i sceordance with
RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shail promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
sniess Borrower: {a) agrees in writing to the payment of the obligation secured by the lien n
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrawer shall satisty the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower 1o pay @ one time charge for a real estate tay verification
andfor reporting service used by Lender in connection with this Loan.

3/ ®roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected On the Property insured against loss by fire, hazards included within the term "evtended
coverage, “and any other hazards including, but not limited to, earthquekes and floods, for which
Lender requires insurance. This insurance shall be mainiained in the amounis (including
deductible levels) nind for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chiesen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one~time charge for flood zone datermination, certification
and tracking services; or (b) 4 opetime charge for flood zone determination and certification
services and subsequent charges-cach time remappiags or similar changes occur which reasonably
might affect such determination G eertification. Borrower shall also be responsible for the
payment of any fees imposed by the Tederal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

It Borrower fails 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrewer’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage! Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's £quity in the Property, or the contents of
the Property, against any risk, hazard or liability and rhight provide greaier or lesser coverage
than was previously in effect. Borrower acknowledges that #iie vost of the insurance coverage so
obrained might significantly exceed the cost of insurance thatBosrower could have obtained. Any
amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the
date of disbursement and shall be payabie, with such interest, upon motice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policits shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage Clatise, and shall
name Lender as mortgagee andlor as an additional loss pavee. Lender shall have théright to hold
the policies and renewal certificates. If Lender requires, Borrower shail promprly giveta Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of 1nsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciude a standard mortgage clause and shall name Lender as mortgages andlor as an
additionai loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlving insurance was
required by Lender, shall be applied to restoration or repair of the Property, it the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has bezn completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
fessened, the insurance procecds shall be applied to the sums secured by this Securiiy Instrument,
whether ar not then due, with the excess, if any, paid 1o Borrower. Such insurance proveeds shall
be aprited in the order provided for in Section 2.

I[f Berrower abandons the Property, Lender may file, negotiate and sewtle any available
insurance [Claim and related matters. It Borrower does not respond within 30 days to & notice
from Lendes that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the giein. The 30~day period will begin when the notice is given, In either event, or if
Lender acquires tlie Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righis/te any insurance proceeds in an amount not 1o eiceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
right ta any refund of Upéarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar 4s stch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds-citiier 10 repair or restore the Property or to pay amounis unpaid
under the Note or this Security Insitument, whether or not then due.

6. Occupancy. Borrower shaii Cesupy, establish, and use the Property as Borrower’s
principal residence within 60 days after i execution of this Security Instrument and shall
continue to occupy the Property as Borrovier's principal residence for at least one year after the
date of occupancy, unless lender otherwise _rgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circvmstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection oi-the Property: Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property o deteriorate or commit
waste on the Property. Whether or not Borrower is resiaing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteclorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 <hed repair or restoration is not
economically feasible, Borrower shall promptly repair the Property [f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are.paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsibie for(repiiring or restoring
the Property only if Lender has relessed proceeds for such purposes. Lendernomay disburse
proceeds for the repairs and restoration in 4 single payment or in & series of progrrss-payments as
the work is completed. If the insurance or condemnation proceeds are not sufficiens rorepair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the complesion of such
repair or restoration.

Lender or its agent may make ressonuble entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan
application process, Borrower or anv persons or entities acting at the direction of Borrower or

%_SHL)(OONH Page 7 of 15 Form 3014 1/01
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material represeniations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proveeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or (¢} Borrower has sbandoned the
Property, then Leader may do and pey for whatever is reasanable or appropriate 10 protect
Lender’s interest in the Property and rights under this Security Instrument, inchuding protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
sctions ca’t include, but are not limited to: {a) paying any sums secured by a lien which has
priority over/th's Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’
fees to protect [ishinterest in the Property andior rights under this Security Insirument, including
its secured positich i7a bankeuptey proceeding. Securing the Property includes, but is pot limited
to, entering the Propirsy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, sliminate building or other code violations or dangerous conditions, and
have utilities turned on of 6%, Although Lender may take sction under this Section 9, Lender does
ot have to do so.and is not uridet,any duty or obligation to do so. It is agreed that Lender incurs
no liability for not tzking any oratiuctions authorized under this Section 9.

Any amounts disbursed by Ieadsr under this Section 9 shall become additionzl debt of
Borrower secured by this Security Insteiment. These amounts shall bear interest ai the Note rate
from the date of disbursement and shali bepayable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security [austrument is on a leasehnld, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Pronerty, the leasehold and the fes title shall not
merge unless Lender agrees to the merger in WrTINg.

10. Mortgage Insurance. If Lender required Morrgage Insurance as & condition of making
the Loan, Borrower shall pay the premiums required 10 maintan the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by [énder ceases 1o be available from
the mortgage insurer that previously provided such insurance ang Jdorrower was reguired to make
separately designated payments toward the premiums for Mortgags Ipsurance, Borrower shall pay
the premiums reguired to obtain coverage subsiantislly equivalent 10" the Mortgage [nsurance
previously in effect, at a cost substantially cquivalent to the cost to Horrower of the Mortgage
Insurance previously in effect, from an aiterndle morigage insurer suiected by Lender. If
substantially equivaient Mortgage Insurance coverage is not available, Borrowcr shzll continue 10
pay (o Lender the amount of the sepzrawly designated payments that were due whei the insurance
coverage ceased 10 be in effect. Lender will accept, use and retain these pavimenis as a
non-refundable loss reserve in lieu of Mortgage I[nsurance. Such loss reserve shall be
non-refundable, norwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requiires) provided by an insurer selected by Lender again becomes available, 1s
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatcly designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, uatil Lender’s requirement for Mortgage
[nsurance ends in accordance with any writien agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation 1o pay intercst at the rate provided in ths Note.

Mortgage Insurance reimburses Lender {or any enuty that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as sgreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other pariics that share or modity their risk, or reduce losses.
These asreements are on terms and conditions that are satisfactory to the morigage insurer and
the other party {(or parties) to these agreements, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which toay include funds obtained from Mortgage Insurance premiums),

As7a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilisie of any of the foregoing, may receive {directly or
indirectlviariounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducif.oosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exeiange for a share of the premiums paid to the insurer, the arrangement is
often termed "capuive reinsurance.” Further:

{a) Any such agrecinents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuriple, or any other terms of the Loan. Such agreements will not
increase the amount Borrowss will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insuraiice wnder the Homeowners Protection Act of 1998 or any
other law. These rights may inciad= the right to receive certain disclosures, to request
and obtain cancellation of the Mcrtgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor tol receive a refund of any Mortgage Insurance
premiums that were unearned at the tinve Of)such cancellation or termination.

11, Assignment of Miscellaneous Provceds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

It the Properiy is damaged, such Misculluneous Pioceeds shali be applicd 1o restoration of
repair of the Property, if the restoration or repair is sConomically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity tosnspect such Property 1o ensure
the work has besn completed 10 Lender’s satisfaction, providad ihat such inspection shall be
undertaken prompily. Lender may pay for the repairs and restorauen in a single disbursement or
in a series of progress payments as the work is completed. Utlessin agreement 15 made in
writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any intersst or earnings on suchMiscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securitglastiument, whether
or not then due, with the excess, if any, paid 1o Borrower, Such Miscellancous Prioceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the-Missellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then
due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the smount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial wking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, desiruction, or loss in value.
Any balance shall be paid to Borrower,

[n the cvent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or toss in value is
less than the amount of the sums secured immediately before the parnal wking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by [ender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to scttle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice ts given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or
repair of the Property or 10 the sums secured by this Security [nstrument, whether or not then
due. "Upposing Party” means the third pariy that owes Borrower Miscellancous Proceeds or the
party ageinst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Bolrowar shall be in default if any sction or proceeding, whether c¢ivil or criminal, is begun
that, in fender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can ¢ure such a default and, if aceeleration has occurred, reinstate as provided in Section
19, by causing thé aciion or proceeding 10 be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture Of-the Property or other material impairment of Lender’s interest in the
Property or rights undes~this Security Instrument. The proceeds of any award or claim for
damages that are attributablito the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Leader.

All Miscetlancous Proceelds that are not applied to restoration or repair of the Property shall
be applied in the order provided forin Section 2,

12. Borrower Not Released; 1orbearance By Lender Not a Waiver, Jnviension of the
time for payment or modification” st _amortization of the sums secured by this Security
Instrument granted by Lender to Borrdwer-or any Successor in Interest of Borrower shall not
operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agatnst any Successor in Inierest of Borrower or to
refuse to extend time for payment or otherwise miodify amortization of the sums sceured by this
Security Instrument by reason of any demand made Uy the originagl Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in diercising any right or remedy including,
without limitation, Lender’s acceptance of pavments fron.third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali ke joint and several. However,
any Borrower who co-signs this Security Instrument but does not eserive the Note {a "cosigner”):
(a) is cosigning this Security Instrument only t mortgage, grant! and convey the coTsigner's
interest in the Property under the terms of this Security Instruméni; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodarions with regard to
the terms of this Szcurity Instrument or the Note without the cosigner’s conserd,

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes
Borrower’s obligations under this Security [nstrument in writing, and is approved by-lander, shall
obtain all of Borrower’s rights and benzfits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and lizbility under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agresments of this Securiiy Instrument shall
bind (except as provided in Section 20} and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including. but not limited to, attorneys fees, property inspection
and valuation fees. In regard to any other fees, the absence of express autherity in this Security
Instrument to charge a specilic fee 1o Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

[t the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coliceted in connection
with the Loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the
amount necessary 10 reduce the charge o the permitted limit; and {b} any sums already collected
from Borrower which exceeded permitied limits will be refunded o Borrower, Leénder may
choose 1 make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower, If a refund reduces principal, the reduction wiil be treated as a partial
prepayment without any prepayment charge [\\'hethcr or not a prepaymuent charge is provided for
under the Note), Borrower's acceptance of any such refund made by direct payment 10 Borrower
will constitute & waiver of any right of action Borrower might huve arising out of such
overcharge.

135 Notices, Ail notices given by Borrower or Lender in connection with this Security
Instrarent must be in writing. Any notice to Borrower in connection with this Security
Instrumént-shall be deemed to have been given to Borrower when mailed by first class mail or
when actiallyedelivered to Borrower’s noiice address if sent by other means. Notice to any one
Borrower siall constitute notice to all Borrowers ualess Applicable Law espressly requires
otherwise. Thelnotice address shall be the Property Address unless Borrower has designated a
substitute notice<addiress by notice to lLender. Borrower shall promptly notify Lender of
Borrower's change of ‘address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower sheil only report o change of address through that specified procedure,
There may be only one ¢esigitated notice address under this Security Instrument at anv one time.
Any notice 1o Lender shall be-given by delivering it or by mailing it by firar class mail to
Lender’s address stated hereln unless Lender has designated another address bv notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given 1o Lender until actualiy feveived by Lender. If any notice required by this Security
Instrument is also required under Appiivahie Law, the Applicable Law requirement will satisty the
corresponding requirement under this SecurizaInstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of thg/jurisdicion in which the Property is located. All
rights and obligations contzined in this Security Mistrument are subject o any requiremenis and
limitations of Applicable Law, Applivable Law mighCesplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such siledcs shall not be construed s a prohibition
against agreement by contract. In the event that any _provision or clause of this Securtty
Instrument or the Note conflicts with Applicable Law, esch conflict shall not affect other
provisions of this Security Instrument or the Note which can be given cffeer without the
conflicting provision.

As used in this Security Instrument: {a) words of the musCiiing gender shall mean and
include corresponding neuter words or words of the feminine gended{b) words in the singular
shall mean and include the plural and vice versa: and (¢} the word “may! gives sole discretion
without any obligation 1o take any action.

I7. Borrower’s Copy. Borrower shall be given ane copy of the Note'and of this Security
Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower! As used in this
Section 18, "Interest in the Property” means any legal or beneficial inierest in /he Property,
including, but not limited w0, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer-of title by
Borrower at a future date to a purchaser.,

Il &l or any pari of the Property or any [nterest in the Property is sold or ransferred (or if
Borrower is not a natural person and a beéneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all
sums secured by this Security Instrument. However, this option shall nnt be exercised by Lender
if such exercise 1s prohibited by Appiicable Law.

[t Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice
shall provide a period of not less than 30 davs from the date the notice is given in sccordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails 10 pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrower mueis certain
conditions, Borrower shall have the right 10 have enforcement of this Security Instrument
discontinued at anv time prior to the earliest of; {a) five days before sale of the Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Appiicable faw might specify
for the termination of Borrower’s right 10 reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing
this Security [nswument, including. but aot limited 1o, ressonable attorneys™ fees, property
inspection and vaiuation fees, and other [ves incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lende! nay reasonably require 1o assure that Lender’s interest in the PProperty and rights under
this Setusity Instrument, and Borrower’s obligation to pay the sums sccured by this Security
Instrurrens shall continue unchanged unless us otherwise provided under Applicable Lay. Lender
may requics that Jorrower pay such reinstatement sums and expenses in one or more of the
following [orms.as selected by Lender: () cash; (b} money order; {c¢) certified check, bank check,
treasurer's checkor cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entity; or {d} Blectronic Funds
Transfer. Upon remmamiement by Borrowsr, this Security Instrument and obligations secured
hereby shall remain fuily-effective us if no acceleration had oceurred, However, this right to
reinstate shall not apply nihe case of acceleration under Section 18.

20. Sale of Note: Chiange-of l.oan Servicer; Notice of Gricvance. The Note or a partial
interest in the Note {togethe: with this Security Instrument) can be sold one or more times
without prior notice © Borrowe/. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periudic)Payments due under the Note and this Security Instrument
and pecforms other mortgage loan sevicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one.or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the LLoan Servicer, Borrower will be given written notice of
the change which will state the name and addpéss of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. I the Note is sold and thefestier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgagedcen servicing obligations o Borrower will
remain with the Loan Servicer or be transferred 1o a suctessor Loan Servicer und are not assumed
by the Note purchaser unless otherwise provided by the Notepurchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as
either an individuzl litigant or the member of a class) that apisse from the other party’s actions
pursuant 1o this Security Instrument or that alleges that thevother party has breached any
provision of, or any duty owed by reason of. this Security Instrunreni. until such Borrower or
Lender has notified the other party {with such notice given in compiianee with ihe requirements
of Section 13) of such alleged breach and afforded the other party herewo s reasonable period after
the giving of such notice to take corrective action. If Applicable Law ppovides o time period
which must elapse before certain action can be taken, that time period il be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oppoTIINITY to cure
given to Borrower pursuant to Section 22 and the notice of acceleraiion givépto Borrower
pursuant io Section 18 shall be deemed 10 sutisly the notice and apporitnity 1o takecorrective
action provisions of this Section 20.

2. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as tosic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or tayic petroleum
products, toxic pesticides and herbicides, volaule solvents, materialz containing ashestos or
formaldehyde, and radicactive materials, (b) "Environmental Law" meuns federal laws and laws
of the jurisdiction where the Property is located that relate to health. safety or environmental
proteciion: (¢} "Fnvironmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Hovironmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute 1o, or otherwise trigger an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances, or threaten 1o relesse any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else 16 do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmenwl Conditon, or {¢)
which, due to the presence, use, or release of a [Hazardous Substance. creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uses and 10 maintenance of the
Property (including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privaie pariy involving the
Propeity)and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited o, any spilling, leaking,
discharge /release or threat of release of any Hazardous Substance, and (c) any condition caused by
the prescince’ Use or release of a Hazardous Substance which adverselr affects the value of the
Property. Il Bosrower learns, or is notified by any governmental or regulatory authority, or any
private party, that/any removal or other remediation of any Hazardous Substance affecting the
Property is necessaty, Borrower shall promptly take all necessary remedial actions in accordance
with Environmentel Law, Nothing herein shall create any obligalion on Lender for an
Environmental Cleanup,

NON-UNIFORM COYENANTS. Borrower and Lender further covenani and agree as
follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior to
acceleration following Borrowes ebreach of any covenant or agreement in this Security
Instrument {but not prior to aslieieration under Section I8 unless Applicable Law
provides otherwise}). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must bewwured: and {d) that failure to cure the default on
or before the date specified in the notice raay result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of theright to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and Toreclosyre. If the defauit is not cured on
or before the date specified in the notice, Lender at its option mayv require immediate
payment in full of all sums securcd by this Security Instré-sient without further demand
and mauy foreclose this Security Instrument by judicial préceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedizzprovided in this Section
22, including, but not limited to, reasonable attorneys' lecs and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security [nsicuinens Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lewdss may charge
Borrower a fee for releasing this Security Instrument, but only if the fec is paid wé a third party
for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may pucchese 1nsurance at Borrower's expense to protect Lender’s interesis in Borrower’s
collaters]. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the colluteral. Borrower may luter cancel any insurance
purchased by Lender, but onlv after providing Lender with evidence that Rorrower has obtained
insurance as required by Borrower's and | ender's agresment. If Lender purchases insurance for
the collaterai, Borrower will be responsible for the costs of that insurance, meluding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The cosie of the insurance may be
added w Borrower’s total outstanding balance or obligation. The costs of the insurance may be
moere than the cost of insurance Borrower may be able to obtain on iis own,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesoes:
(Seal)
CHARLES GRECO -Borrower
W N Z( (Seal)
7
- -Borrower
{Seal) N, X7 jrtm——" (Seal)
2 i R L A T R
Borrower i ot rhwer
Ds dem Grend
i walving
i fighis o the 3
(St‘iil) ;*"y""““'\“‘"-"*.f»""ﬁﬁ T T oo g b o lmeli T, '(i%al)
-Barrower -Borrower
(Seal) (Seal)
’IBU]‘ rower - Ijl)l‘ rower
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STA’ FL OF ILLII /( ’L‘]d a County ss:
F {\ ¢ a Notary Public in and for said L(JUHEY and
state do hereby ertify that

Chﬁ»z{»s— (QMQC//H‘T\/{J) /uﬂ 6r e o

personally known o me to be the same person(s) whose ndmu(e’ sureAhed 10 oregoing
instrument, appeared before me this dav son, and“acknowledged 1 :c!shehgned and
detivered the said instrument as hisfh @ ve and voluntary acy/ o4 the tses and PUrPoSES
therein so forth. /}2 'tj ‘
Ve " hand : icial ses y \
Givéneunder my hand and official seal, this / " day ( ﬁ Y, ’-l
Notary Public
%

My Commissiondixpires:
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LOAN # 6301298407

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this  11TH  day of MARCH, 2004 ,
and is/ihcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust of Security Deed {the "Security Instrument”) of the same date given by the undersigned
{the "Bor/ower") to secure Borrower’s Note 10 BANK OF AMERICA, N.A.

(the "Lender”) of the same date and covering the Property described 10 the Secarity lnstrument
and located at:
2521 W. AINSLIE STRERT, CHICAGD, (L 60625

[Property Address]

[-4 TAMILY COVENANTS ~In addition to the covenants and agreemenis made in the
Security [nstrument, Borrower and Lender further covenant and agree as follows;

A ADDITIONAL PROPERTY $UBIECT TO THE SECURITY INSTRUMENT. In
addition 1o the Property described in the Gevurity Instrument, the ‘ollowing items now or
hereafter attached fo the Property to the extent/they are fixtures are added 10 the Property
description, and shall also constitute the Property covered by the Security [nstrument: building
materials, appliances and goods of every nature whaispever now or hereafter located 1n, on, or
used, or intended 10 be used in connection with the Property, iacluding, but not limited to, those
for the purposes of supplying or distributing heating, cooling. ¢l Setricity, gas. water, air and light,
tire prevention and extinguishing apparatus, security and access Control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerarors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, dlinds, shades, curtains and
curtsin rods, attached mirrors, cabinets, paneling and attached floot coverings, all of which,
including replacements and additions thereto, shall be deemed to be and rerpain a part of the
Property covered by the Security I[nstrument. All of the foregoing together With the Property
described in the Security Instrument (or the leasehold estate if the Security [4§Wument is on a
teasehold) are referred to in this 174 Family Rider and the Security Instrument as the Property.”

MULTISTATE 1-4 FAMILY RIDER
Page 1 of 4
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B. USE OF PROPLERTY; COMPLIANCE WITII LAW. Borrower shall not seck, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable 1o the Property.

Co SUBORDINATE LIENS. lscept ss permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without

Lend=r’s prigr written permission.

D. RERNT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in

“addition to the other tazards for which insurance is required by Section 3.

L. "BORROWERY RIGHT TO REINSTATE" DELETED. Seciion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 0 concerning Burrawer’s occupancy of the Property is deteted,

G. ASSIGNMENT OF LEASFES. Upon Lender's request after default, Borrowsr shall
assign to Lender all leases of the Properiy apdall security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or werminate
the existing leases and to execute new leases, in [cnder’s sole discretion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Seviinity Instrument is «n a leasehold,

. ASSIGNMENT OF RENTS; APPOINTMINT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of toavhom the Rents of the Property are
payable, Borrower authorizes Lender or Lender's agents to collettrhie Renis, and agrees that each
tenant of the roperty shall pay the Rents 10 Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default sursuant to Section 22 of
the Security Instrument, and (i) Leader has given notice to the ienant{s)that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constituzes an abshlute assignment
and not an assignment for additional security oniy.

If Lender gives notice of default to Borrower: (i) all Rents received by Boriewer shall be
held by Borrower as trustee for the benefit of Lender only, to be applied 1o the surassesured by
the Security [nstrument: (i) Lender shall be entitled to collect and receive all of the Kents of the
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Property; {ii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant: (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Renis, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
mainteiience Costs, insurance premivms, taxes, assessments and other charges on the Property, and
then to ihs sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed aeceiver shall be liable to account for only those Rents aciually received; and (vi)
Lender shail bz entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of ane'Property as security.

If the Rents of the Froperty are not sufficient 1o cover the costs of taking control of and
managing the Property s of collecting the Rents any funds expended by fender for such
purposes shall become indebtrdness of Borrower to Lender secured by the Security Instrument
pursuant o Section 9.

Borrower represents and warranis thar Borrower has not executed any prior assignment of the
Rents and has not performed, and will' nospecform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appainted receiver, shall not be required to enter
upon, take control of or maintain the Property “beioce or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a jucietally appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall\not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Renis of the Property shall
terminate when all the sums secured by the Security [nstrument {re/paid in full,

[ CROSS-DEFAULT PROVISION. Borrower’'s default or breach under wnv note or
agreement in which Lender has an interest shall be a breach under theSzcuriiv Instrument and
Lender muyv invoke any of the remedies permitied by the Security [nstrument.

BSS7R ((008) Page 3 of 4 MSTF 03/30/04 217 PM 6301299407
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.

i % %%i ; ;’\j (Seat)

CHARTCEL ohmco & -Borrower

{Seal)

-Borrower

T

e

"4 / Aw—ﬂ—'—:&ﬂ\ (Seal)}

Thls cocomant b um‘“’q -Borrower
scily for the puposs of exprissy walding :

Homestaad Rights snd exy ma's’ drio to the
2 lows Af the

3

(Seal)

-Borrower

Yiate of Dinoie

I N

P‘ s e e oo e g it 0 et et S (Se&])

-DBurrower

é

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower




0408935101 Page: 20 of 20

. .UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

, ORDER NUMBER: 1401 008197689 NA
STREET ADDRESS: 2521 WEST AINSLIE STREET
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 13-12-419-018-0000
LEGAL DESCRIPTION:

THE WEST 30 FEET OF THE EAST 210 FEET OF THE NORTH 1/2 (EXCEPT THE SOUTH 8 FEET
THEREOF TAKEN FOR ALLEY) OF LOT 39 IN BOWMAN'’S SECOND SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 <E"

LEGALD LAN 03/16/04



