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DEFINITIONS

“ords used in multiple sections of this document are defined below and other words are defined in
Srlions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
&lso urovided in Section 16.

(A} " Zalvciey Instrument” means this document, which is dated March 18, 2004 .
together (vitk all Riders (o this document,
(B) "Borrow.r” 3 DERCRAH R, RIDDEL and JAMES R. RIDDEL, WIEFE AND HUSBAND

Borrower is the mortgagor under thi Ser urity Instrument.
(C) "MERS" is Morigage Elecironiv crgistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender an. Vender's successors and assigns. MERS is the mortgagee
under this Security instrument. MERS is sanized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 20 26, Fli=+, MI 48501-2028, tel. (888) 679-MERS.
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{D) "Lender” is HORIZON FINANCTAL CENTER, INC.

Lender is a CORPORATTON
organized and existing under the laws of THE STATE OF ILIINOTS
Lender's address is 3322 N. ASHIAND, 18T FLOOR, CHICAGO, IL 60657

{E) "Note" means the promissory noie signed by Borrower and dated March 18, 2004

The Nole states that Borrower owes Lender Two Hundred Twenty Seven Thousand and

no/100 Dollars

(U.S. §227,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 1, 2034 .

§>F) "Property" means the property that is described below under the heading "Transfer of Righis in the
Toperty."

(G) "Loan" means the debt evidenced by the Note, plus interesq, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrirment, plus interest.

(H) "Riders” means all Riders to this Securil{ Instrument that are executed by Borrower. The following

Riders are to be executed by Barrower [check box as applicable]:

=] Adjustable Rate Rider [ | Condominiom Rider [ second Home Rider
Balloon Rider [ Planned Unit Development Rider [__] 1-4 Family Rider
VA Rider Biweekiy Payment Rider [ 1 Other(s) [specify]

(I} "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
«icn-appealable judicial opinions.

oy Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
tharges that are imposed on Borrower or the Property by a condominium association, homeowners
assor.alicn or similar organization.

(K "Elertianic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dral* or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeny; comprier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acrouat, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transcctisms. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" meunc those items that are described in Section 3.

(M) "Miscellaneous P-ocr e means any compensalion, settlement, award of damages, or proceeds paid
by any third party (other thin insurance proceeds paid under the coverages described in Section 5) for: )]
damage to, or destruction of, ¢ Troperty: (i) condemnation or other taking of all or any part of the
Property; (iii}) conveyance in I'su of rondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Pronerty

(N) "Mortgage Insurance" means Tasurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regular’y sCheduled amount due for {i) principal and interest under the
Note, plus (i} any amounts under Section 4+ <= Security Instrument.

{P) "RESPA" means the Real Estate Settiem 'nt Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.F.. Pa+ 3500}, as they might be amended from tme 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all 1euenents and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if the Lot dr es not qualify as a "federally related mortgage
loan"” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
noi that party has assumed Borrower's obligations under ihe Note and/or this Security Instrunien(.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK INanie of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

Parc it Il Number: 02—18-317-039 which currently has the address of
SCUC-JTRISBURY LANE [Street]
HOFFMFN LETATES [Cityl, Illinois 60010 [Zip Code]

("Property Audreis"):

TOGETHER' WITH ail the improvements now or hereafier erected on {he property, and all
easemenis, appur cnances, and fixtures now or hereafter a part of the property. All replacements and
additions shail also be ccvered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the ‘Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted Ly Zorrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Yonder and Lender's successors and assigns) has the right; 10 exercise any
or all of those interests, includ’ag, but not limited 1o, the right (0 foreclose and sell the Property; and to
take any action required of Lo nder including, but not limited 1o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS (nat ‘3arrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and conver th: Property and that the Property is unencumbered, except for
encumbrances of record. Borrower war.ant”. 24 will defend generaily the fitle to the Property against all
claims and demands, subject (o any encumbri~==3 of record.

THIS SECURITY INSTRUMENT con pines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction - constitute a uniform security instrument covering real

roperty .
prop UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ttems Prepayment Charges, and Lale Charges.
Borrower shall pay when due (he principal of, and inw=nist/on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. borriwer shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,
currency, However, if any check or other instrument received by Lender as Payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made In one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectian 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient io bring the Loan

the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either apply

might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

paid in full. 7o th: extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Tayrients, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to 4ny prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exter'd or Fospone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nate is paid in full, a sam {the "Funds") to provide for payment of amounts due
for: (a} taxes and assessments ¢ad otl er items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: {h} leasehold payments or ground rents on the Property, if any; (c}
premiums for any and zll insuranc: re {uired by Lender under Section 5; and (d} Mortgage Insurance
premiums, if any, or any sums payual: by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance witi. th provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during i€ term of the Loan, Lender may require that Comemunity
Association Dues, Fees, and Assessments, i any, s escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower sh il promptly furnish to Lender all notices of amounts (o
be paid under this Section, Borrower shali pay Leader the Funds for Escrow dtems unless Lender waives
Borrower's obligation (o pay the Funds for any or .l Viscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrov-liesis at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dir<cily, when and where p lyable, the amounts
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due for any Escrow Items for which Payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay ta Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
“onds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Lorrlwer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as de’me | under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay w
Leidis<inamount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly (pay aents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrescer 4 required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiensy ir’ accordance with RESPA, but in 1o more than 12 monthly payments.

Upon paymeatii full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds bald by Lender.

4. Charges; Licas  Borsower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propeity which can aitain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if =53, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly Uischarae any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in wriling (o ik'e pa yment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrewieris performing such agreemeni: (b) contests the lien in good faith
by, or defends against enforcement of te Fop m, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while 1+ ¢ proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder 5f the '»n an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender det/rminis that any part of the Property is subject to a lien
which can attain priority over this Secarity Instruioent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that

require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a ene-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedcral Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of caoverage. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower's equity in the Property, or the contents of he Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ihe insurance coverage so obtained might significantly exceed the cost of

«.encer to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
rigat < Ziscoprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgage ..«d‘or as an additional loss payee. Lender shali have the right to hold the policies and rencwal
certificates. 7. Le ider requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal natices. 1f Borrower obiains any form of insurance coverage, not otherwise required by Lender,
for damage to, o; “¢truction of, the Property, such policy shall include a standard mortgage clause and
shall name Lenuer as me=tgagee and/or as an additional loss payee.

In the event of I¢'ss, 3or-ower shall give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss i rin made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any Insurance procee”s; whether or not the underlying insurance was required by Lender, shall
be applied (o restoration or ref air of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessene.! During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until /en ler has had an opportunity o inspect such Property to ensure the
work has been completed to Lendes's saisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceecs fre riie repairs and restoration in a single payment or in a series
of progress payments as the work is complerz T “Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proces?s, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees fo pubic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lej der's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Zolurlty Instrument, whegher or #6t then due, with

3,ﬂ/!:orm 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may f{ile, negotiate and set(le any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sertle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable to (he
caverage of the Property. Lender May use the insurance proceeds either (o repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's Pprincipal

otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyand Borrower's control,

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
siiall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
Purppses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Frociess payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
la régaiv or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of
SuLh sope’c L restoration.

Lerdei‘or its agent may make reasonable entries upon and inspections of the Froperty. If it has
reasonable ¢z use ' ender may inspect the inierior of the Improvements on the Property. Lender shall give
Borrower notic at'the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrowe 's"Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or 2= persans or entities acting at the direction of Borrower or with Borrower's
knowledge or consent (zavs mterially false, misleading, or inaccurate information or statements to Lender
for failed to provide “Ledder with material information} in connection with the Loan. Material
representations include, but are ot limited to, represemations concerning Borrower's occupancy of the
Property as Borrower's princip [ resillence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the ca'vens ats and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might sigmiiicintiv affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a procoedag in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain Zciority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned. the Priperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's i'teres: in the Property and rights under this Security
Instrument, including protecting and/or assessing he value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nc’ lin ited t0: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (L} 4rgearing in court; an {c); paying reasonable
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aitorneys' fees {0 protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankrupu_:y proceeding. “Securing the Property includes, but is net limited 1o,

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting

payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (he

lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain (he Morigage Insurance in effect. If, for any reason,
the Morigage Insu
previously provided such insurance and Borrower was required to make separately designaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments tha{
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required {0 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
r2serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
< :parately designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgage
In=iaico as a condition of making the Loan and Borrower was required to make separately designated
payr ents toward the premijums for Mortgage Insurance, Borrower shall pay the premiums required to
mamtalt ‘vicrigage Insurance in effecl, or to provide a non-refundablé loss reserve, until Lender's
requiremenv.or Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender proviiing: {or such termination or until termination is required by Applicable Law. Nothing in this
Section 10 arfer.s F orrower's obligation to pay interest at the rate provided in the Nate.

Morigage In: wr=ace reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Pol;ower does not repay the Loan as agreed. Borrower is net a party to the Morigage
Insurance.

Morigage insurer.. ev.lv i their total risk on all such insurance in force from time (0 time, and may
enter info agreements witn sher parties that share or modify their risk. or reduce losses. These agreements

As a tesult of these agreemenis. Terder, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any Of the faregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized asa portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the marigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ot the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ¢ ten te rmed "captive reinsurance." Further: _

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar Such agrcements will not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will ot entitle Borrower to an refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under Lhe Homeowners Protection Act of 1998 or any other law These rights
may mcluode the right (0 receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assighment of Miscellaneous Praceeds, Forfriture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, siuch Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restaration period, Lender shall have the right to hold such Miscéllaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a parijal taking, destruction, or loss in value of the Property in which the fair marke(
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

partizl taking, destruction, or loss in value divided by (b) the fair market value of the Property
Iinwled ately before the partial taking, destruction, or loss in value. Anﬁ balance shall be paid to Borrower,

n 1le event of a partial taking, destruction, or loss in value of the Property in which the fair market
valye =l tic Property immediately before the partial taking, destruction, or loss in value is less than the
amount Of Yo sums secured immediately before the partial taking, destruction, or loss in value, uniess
Barrower and’Lender otherwise agree in writing, the Miscellaneous Proceeds shatl be applied to the sums
secured by (nis Tecurity Instrument whether or not the sums are then due.

If the Propety.is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party 75" defined in the next sentence) offers to make an award to setle a claim for damages,
Borrower fails'to resporato Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply tle Misoclaneous Proceeds either te resioration or repair of the Property or to the
sums secured by this Secari?y instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscéilaneo o Proceeds of the party against whom Borrower has a right of action in
regard 10 Miscellaneous Proces s,

Borrower shall be in defa.lt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result i Lorfeiture of the Property or other material impairment of Lender's
interest in the Property or rights unier .his Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as rravided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender = jidoment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propiiy or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attril utable *~ (he impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender, .
All Miscellaneous Proceeds that are not appolied (o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released. Forbearance By (Lepder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sectre, by, this Security Instyymen{ granted by Lendcr
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Inierest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender in €Xercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechsde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and tiability shalf be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer"): (a} is co-signing this
Security Instrument anly to morigage, grant and convey the Co-signer's interest in the Property under the
terms of this Security Instrument: {b) is nat personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard te the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and is approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrewer's default, for the purpose of protecting Lender's interest in the Property and rights under (his
Security Instrument, including, but not limited to, atlorneys' fees, property inspection and valuation fecs,

puianiied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
cha re (7. the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
Limits “wii. b> refunded to Borrower. Lender may cheose to make this refund by reducing the principal
owed urder’ (*2 Note or by making a direct payment to Borrower, If 2 refund reduces principal, the
reduction wil b treaied as a partial prepayment without any prepayment charge (whether or not a
prepayment chirge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to o iower will constitute a waiver of any right of action Borrower might have arising out
of such overchicge.

I5. Notices, All Gotices_given by Borrower or Lender in conmection with this Security Instrument
must be in writing. Any »0ti > to Borrower in connection with this Security Instrument shall be deemed 10
have been given to Borrorver when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other ~iean:. Notice (o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expres ly requires otherwise. The notice address shail be the Property Address
unless Borrower has designated =-subssitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's chang( of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shiui Nl revort a change of address through that specified procedure.
There may be only one designated nol ce ud-iress under this Security Instrument at any one time. Any
notice te Lender shall be given hy deliveri =it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designatec  another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall nor e Geemed to have been given to Lender until actually
received by Lender. If any notice required by th's Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisly.th=-corresponding requirement under this Security

Instrument. J
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations “contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, but such silence shajl not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Naote conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumemt: {(a) words of the maseyline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation o
take any action.

17. Borrower's Copy Boerrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intent of which is the (ransfer of title by Borrower at a future date to a purchaser.

is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Biivower shall have the right to have enforcement of this Security Instrument discontinued at any time
Jrior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nsarinent; (b) such other period as Applicable Law might specify for the termination of Borrower's right
lo Jeinsiate: ar (c) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrowe .\(a) pays Lender all sitms which then would be due under this Security nstrument and the Note
as if no woceleation had occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses inourres in enforcing this Security Instrument, including, but not timited 1o, reasonable attorneys’
fees, property ‘asp:ction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Prepcicy and righis under this Security Instrument; and (d) takes such action as Lender may
reasonably require 0 sssure that Lender's interest in the Property and rights under this Security
Instrument, and Borro/ver's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otheiw e provided under Applicable Law. Eender may require that Borrower pay
such reinstaternent sums a/d €xpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cert’.ied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an i stitution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Trarsior, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall re/aair fully effective as if no acceleration had occurred. However, this
right to reinstate shatl not apply in the'cese uf acceleration under Section 18.

20. Sale of Note; Change of Loan Sir icer; Matice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrrio i) can be sold one or maore times without prior notice to
Borrower. A sale might result in a change in the antity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this secuLity Instrument and performs other morigage loan
servicing obligations under the Note, this Securil s Instiument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated-*s < sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the char ge which will state the name and address of the
new Loan Servicer, the address to which payments shuul be made and any giher jnformation RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polfutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an "Environmental
Condition" means a condition that can cause, contribute (o, or otherwise trigger an Environmental
iecnup.

Tarrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subitan es, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allo'v.ai yone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (bj=vhiliicreates an Environmental Condition, or {c) which, due 1o the presence, use, or release of a
Hazardous Sublarce, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall.uot apply w the presence, use, or storage on the Property of small quantities of
Hazardous Suisiances rhat are generally recognized to be appropriaie to normal residential yses and to
maintenance of the Pripery, fincluding, but not limited to, hazardous substances in consumer products).

Borrower shail preinpiy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmainal or regulatory agency or private party involving the Property and any
Hazardous Substance or Ensironriental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including Y not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, “nd (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely (ffecis e value of the Property. If Borrower learns, or is notified
by any governmental or regulaiory authuiit_or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Frcperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmerial Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify (a)
the default; (b) the action required to cure the default, (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums Secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower ta accecleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at iis

shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
mcluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reteases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25 Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of Jaeinsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Forrcwer's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need
nut, proec: Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrow:r iiales or any claim that is made against Borrower in connection with the collateral. Borrower
may later cince ‘any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtuined insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the ~uifateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Zender may impose in connection with the placement of the insurance, until the
effective date of the cance.la#2on or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total ouistaiiiryg balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may ‘oe ahl-"w obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

itnessef: J
= M‘b/\ gy A7 (Seal)
s A DEBORAH R, RIDDEL Borrower
‘J@’J - _L_/] /V\ I/" / ’JZQ (Seal}
JvaE{/R, 15\1 DDEL \ -Borrower
(Seal) {Seal)
-Borrower -Borrower
Y A (Seal) {Seal)
-Borrower -Borrower
L/ (Seal) (Seal)
-Borrower -Borrower

995960450
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STATE OF ILLINGIS, Caxn County ss:
I SN A . CJW P PN . @ Notary Public in and for said county and
State do hereby certify that DESCRAH R. RIDDEL and JAMES R. RIDDEL

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sef forth.

Given under my hand and official seal . this 18th day of March, 2004

My Commission Expires: F W
y /F‘l DI 1™ + — /

WNotarrPublic

g it s
EOCORFICEAL Y ALY
Robert A, Gruszka
Notary Public, Sties of {linois
My Commission Fxp. O8/3t2006

S LT AT W
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Walt Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18thdayof marcr . 2004,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
" Security Instrument”) of the same date given by the undersigned (" Borrower" } to secure Borrower' s Fixed/Adjustable Rate
Note (the " Note") to

HORTZOMN FINANCIAL CENTER, INC.
{" Lender"} of the same date and covering the property described in the Security Instrument and tocated at:

5000 DUKESBURY LANE,HOFFMAN ESTATES, I; 60010
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXEDINTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.7500 %. The Note also provides for a change in
the inituai fixed rate to an adjustable interest rate, as follows:

4. ATJVISTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) hange Dates

The inita' fixid interest rate 1 will pay will change to an adjustable interest rate on the first day of

April » 2005 ., and the adjustable interest rate I will pay may change on that day every 12th

month thereafter, The dat: = which my initial fixed interest rate changes to an adjustable interest rate, and each date on which
my adjustable interest vae could change, is called a * Change Date."

(B) The Index

Beginning with the first Cha'ige Liate. my adjustable interest rate will be based on an Index. The "Index" is the
average of Interbank offered rates fir one-year U.S. dollar-denominated deposits in the London market (" LIBOR"}. as

published in The Wal! Strect Journal. Thi 'mosyrecent Index figure available as of the date 45 days before each Change Daie is
called the " Current Index."

If the Index is no longer available, ¢+ Mote Holder will choose a mew index that is based upon comparable
information. The Note Holder will give me notice ¢1 (1is choice.

(9] Calculation of Changes
Before each Change Date, the Note Holder will calculate 11y new interest rate by adding Three and One
/ Eighth percentage points (7. 22 59 %) to the Current Index. The Note Holder will then

round the result of this addition to the nearest one-eighth of on( peicentage point {0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate vitil the next Change Date.

\

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR-- Single Family --Fanie %21e Uniform Instrument Form 3187 6701
(Page ! of3)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

() Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 6. 75¢ 0 % or less than
3..25%0 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than two percentage points from the rate of interest [ have been paying for the preceding 12 months. My interest
rate will never be greater than 10.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(¥) Notice of Changes

The Nate Holder will deliver or mail 10 me a notice of any changes in my initial fixed interesi rate to an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will include
the amount of my monthly payment. any information required by law to be given to me and alsc the title and telephone number
of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Sectior’ A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Ipteres. in the Property” means any legal or beneficial interest in the Property, including, but not limited
6, tivnse Geneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow igitzment, the intent of which is the transfer of title by Borrower at  future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is Lol a_raturat person and a beneficial interest in Borrower is sold or transferred} without
Lender s priot-written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. F.owpver, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises t4's option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less tian 3C days from the date the notice is given in accordance with Section 15
Wwithin which Borrower must poy 2l sums secured by this Security Instrument, If Borrower fails (o pay
these sums prior to the expiraticn of this period. Lender may invoke any remedies permitted by this
Security Instrument without further iwot'ce or demand on Borrower.

2. When Borrower's initial fixed iric ¢si rate changes to an adjustable interest rate under the terms stated in

Section A above, Uniform Covenant 18 of the Seci rity Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Securi'y Instrument shall be amended to read as fo!lows:

q%\/
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or translerred {or if
Baorrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made (o the transferee; and (b} Lender reasonably determines that Lender' s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee o sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continee to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender excicises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a peried of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
[nstrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

5V SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider,

Wé el dlel 313y WQ/Q{M tfﬁp\ ZT_J /

DERCRAH R. RIDI
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