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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Centain rules regarding the esage of words used in this document are also provided
in Section 16.

DEFINITIONS

.
(A} "Security Instrument” means this document, which is date s~ March 13, 2004 ,
together with all Riders 10 this document.

(B) "Borrower” is
0. o R

ADRIAN JIGALOV AND RENATAYKRAMARZ HUSBAND AND IFE

Borrower is the morigagor under this Security Instrument,
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa ©orpeoration
organized and exisling under the laws of THE STATE OF OHIO

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the -

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of
124 NORMAN CT, [Street]
SCHAUMBURG 17ty Illinois 60193 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacetnen’z and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right 10 morigage, grant and convey the Property and that the Property is unencumiseres; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty. «gainst all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Paymenits due under the Note and this Security Instrument shall be made in U.S.

s Y R

@E-G(IL} {0010} Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (0 Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender 1l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumrates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sni! e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lznde, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chuge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying 15" £scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to miake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on e Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leid'ar can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiilietcharge, an annual accounting of the Funds as required by
RESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.iequired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in aceoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lénd=r the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 moathl'payments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges:fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items arc Escrow Items, Borrower shall pay them in the manner provided i Sicdon 3.

Borrower shall promptly discharge any len which has priority over this Security insrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation securcd by the lien in a manner-ascentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: @
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may usc *ie insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note o1 this Security Instrument, whether or not then due.

6. Occugzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! esidence for al lcast one year afier the date of occupancy, unless Lender otherwise
agrees in wriling, whiCh consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer’s control.

7. Preservation, Maintziiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decressing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cusiomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Preverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment'or ia a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars rat sufficient to repair or reslore the Property,
Borrower is not relieved of Borrower’s obligation for the comrietion of such repair or restoration.

Lender or its agent may make reasonable entries upon rd mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeitls on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or’ wih _Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statement:to Lender {or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not mited to, representations concerning Borrower’s occupancy of the Property a< Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsicument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securtty Instrument, o) there 1s
a legal procecding that might significantly affect Lender’s interest in the Property and/or rights tunder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Securily Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums securcd by a licn which
has priority over this Security Instrument; (b) appearing in courl; and {c) paying reasonable

w1 K
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shzll not be required to pay Borrower any inlerest or earmings on such Miscellaneous Proceeds. If the
restoratiun or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaid be applied o the sums secured by this Security Instrument, whether or not then dug, with
the excess, if‘any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni o a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shatl be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paaal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately kefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Tsorrewer and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduccd sy, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¥4t snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mazke! value of the Property immediately before the partial taking,
desiruction, or loss in value. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the parua! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-purvial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscaidaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are Zien due.

If the Property is abandoned by Borrower, or if, after noiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to setae a claim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is given, f.<nder is authorized to collect and
apply the Miscellaneous Procecds cither to restoration or repair of the Prozeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means k¢ i party that owes Borrower
Misccllancous Proceeds or the party against whom Borrower has a right of actonr iz regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cimirzh, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaun ana «f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be/dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awardior claim
for damages that are aitributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. . .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or

initiais: ﬁ{
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreemen?; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ‘all'ur.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naiural #erzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderandy require immediale payment in full of all sums secured by this Security Instrument.
However, this opiics. shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi tnis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any lime prior
1o the carliest of: (a) five days before sale o tve Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstale; or
(c) entry of a judgment enforcing this Security .nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants‘or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iimie< to, reasonable atlorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘purpase of protecting Lender's inierest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and righis under this Secunity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerii, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (1) cash; (b) money order; (c}
certifted check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; o/ (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations sccrseq: hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rot.apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqyire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 71! s xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressor.able attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apgiicable Law.

24, Waiver of Homestead. In accortanewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estesd exemption laws,

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agreetaent with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s =ollateral. This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchasts ‘n2y not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection with the ceiiaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ticluding interest and any other
charges Lender may impose in connection with the placement of the insurance, unt! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be arided to Borrower's total
ouistanding balance or obligation. The costs of the insurance may be more than the rost of insurance
Borrowcr may be abie to obtain on its own.

Initiafs: %K
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, a Notary Public in and for said county and

STATE OF ILLINOIS, oY M@, C,O’Jé County ss:
I, 4 h uMCQ Yﬁf&

state do hereby certify that
N rcan J qelov

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/fthey signed and delivered the said
instrumeri 28 histher/their free and voluntary act, for the uses and purposes therein set forth,

Givenr pnder my hand and official seal, this { q ~te day of Ma rcﬂ,\_ \G’T .

My Commission Eipues:

OFFICIAL m Not;mlic U
ANETA PIWOWARCZYK \J

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 03/27/08

e INAE

@®'G(|L) {0010) Page 150f 15 Form 3014 1/01
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STATE: ILLINOIS
COUNTY: COOK

SS:

éﬂﬂ%mUNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, DO HEREBY
Y —
AT BENATA D, KEAMART

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) IS/ARE SUBSCRIBED TO
THE FOREGING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED
THAT HZ . SIGNED AND DELIVERED THE SAID INSTRUMENT AS FREE AND
VOLUNTARY'ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HANTY AND OFFICIAL SEAL THIS il payor MARCEH 2004

MY COMMISSION EXPIRES: [/~ .ﬂ:a/

OFFICIAL SEAL
DINA VOGT

NOTARY PUBLIC, STATE OF ILLINOIS

'$ MY COMMISSION EXPIRES 11-7-2004
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 11 IN NANTUCKET COVE WEST, BEING A SUBDIVISION IN PART OF THE SOUTHEAST QUARTER
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS.

Permanent Index #'s: 07-27-423-011-0000 Vol. 0187

Property Address: 124 Norman Court, Schaumburg, Illinois 60193
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THI% ADJUSTABLE RATE RIDER is made this 19 dayofl March , 2004 , and
is incorporaicd into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower’s Adjrsiable Rale Note (the "Note”) to

NATIONAL CITY MouRTGAGE CO

(the "Lender™) of the sam. ate and covering the property described in the Security Instrument and located
at:

124 NORMAN CT SCHAUMBURCG , Illinois 60193
[Property Address]

THE NOTE CONTAINS PRGYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTH.L.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEKEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT< "HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covermants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rai¢ of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of april , 2007 , and
may change on that day every 12ih month thereafier. Each date on which my interest rate conld change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@D;855R (0111) Form 3146 1/01
VMP MORTGAGE FORMS - (800)521-7291
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal,
The most ccent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index v no longer available, the Note Holder will choose a new index which is based upon
comparable informzun:. The Note Holder will give me notice of this choice.

(C) Calculation of Chzages
Before each Change Taiz, the Notc Holder will calculate my new tnterest rate by adding
TWO AND ONE-QUARTER percentage points { 2.250 %) 10 the
Current Index. The Note Holder wili then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to-the-Timits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected to ¢we at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resalt of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest raic | am required to gay at the first Chouge, Date will not be greater than
6.250 % or less than +250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWC
percentage point(s) ( 2.000 %) from the rate of ierzst I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.250~ .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amoent of my new
monthly payment beginning on the first monthly payment date aficr the Change Date until tieamount of my
monthly payment changes again.

Initials:
@D;855R (0111) Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 1o be given (o me and also the title and telephone number of a person who will answer any question 1
may havezegarding the notice,

B. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of dieSecurity Instrument is amended to read as follows:

Transfer of ti-. Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests ransferred in a bond for deed, contract for deed, installment
sales contract or escrow-ggroement, the intent of which is the transfer of tile by Borrower at a
future date 10 a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person-cud-a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent; 1 nder may require immediate payment in full of all sums
secured by this Security Instrument. Howzver -this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender infrrmation required by Lender 10 evaluate the
intended wansferee as if a new loan were being maite 20.the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired oy«hz loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcasonable fee as a
condition 10 Lender’s consent to the loan assumption. Lender mav-also require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that geligates the transferee 1o keep
alt the promises and agreements made in the Note and in this Securit; Instrument. Borrower will
continue o be obligated under the Note and this Security Instrument unlsss Lender releases
Borrower in writing.

If Lender cxercises the option to require immediate payment in full, I'ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thani 20 Zavs from
the date the notice is given in accordance with Section 15 within which Borrower inust-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums price »7 the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower.

Initials: zz
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4 terms and covenants contamed in this

BY SIGNING BELOW, Borrower accepts and agrees o

Adjustable Rate Rider.
7@«4’ (Seal) ol (Seal)
ADRIAN -JIGHLO -Borrower joy TA/\K RAMART __ -Borrower
D -
(Seal) (Seal)
-Borrower -Borrower
{5eal) (Seal)
-Borniower -Borrower
(Seal) / (Seal)
-Bormower -Borrower

%sssn (0111) Page 4 of 4 Form 3146 1/01



