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MORTGAGE

DEFINITIONS

Words used in multiple sections ¢Z this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and Z1. Csrtain rules regarding the usage of words used in this document
are also provided in Section 16.

(A).“Security Instrument” means this decument, which is dated this ;@,ﬁ&day of March 2004,
together with all Riders to this document.

(B) “Borrower” is Sangeeta Patel and Mukesh Fatel, marricd. Borrowers is the mortgagor under
this Security Instrument,

(C) “Lender™ s Haresh Dalal & Necna Dalal, bercirafer reforred to as “Lender”

Lender’s address is 767 Longmeadow, Carol Stream, 1l ¢%$88

The Loan Amount is $100.000.00

(D) “Property™ means the property that is described below under 1bz heading “Iranster of Rights

in the Property.”

(E) “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, olus interest.

(F) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable):

[0  Adjustable Rate Rider {7} Condominium Rider ] Second Home Rider
[J  Balloon Rider [J Planned Unit Development Rider  [] Onher(s) [specify} __ ,
(O 14 Family Rider []  Biweckly Payment Rider

(G) “Applicable L.aw” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asseciation or similar organization.

(I) “Electronic Funds Tramsfer” means any transfer of funds, other than a trunsaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
nstrumpent, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not lmited to, point-of-sale transfers, automated
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LEGAL DESCRIPTION

Lot 12 in the Suncrest I Subdivision, being a subdivision of part of the Northwest Quarter of the Northwest
Quarter of Section 27, Township 41 North, Range 9, East of the Third Principal Meridian, according to the Plat
Thereof Recorded September 23, 2002 as Document No. 0021038381, in the Village of Streamwood, in Cook
County Illinois.
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teller machine transactions, transfers initiated by telephone, wire transfers, and automatcd
clearinghouse transfers,

() “Escrow Ttems” means those items that are described in Section 3.

(K) “Miscellaneous Procecds” means any compcnsation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
3} for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
Omissions as to, the value and/or condition of the Property.

(L) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default
on, the Losn,

(M) “Pecise Payment” means the regularly scheduled amount due for (i) principal and interest
under the Notz, plus (i) any amounts under Section 3 of this Security Instrument.

(N) “RESPA™ riens the Real Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing reguliiion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionsi o/ successor legislation or regulation that govemns the same subject matter. Ag
used in this Security Instianent, “RESPA™ refers to all requirements and restrictions that are imposed
in regard to a “federally relited arortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” under REESPA

(O) “Successor in Interest of Barrpwer” means any party that has taken title to the Property,
whether or not that party has assumed Rarrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the ‘trpayment of the Loan, and all rencwals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note, Forihis purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors ard atsigns the following described
property located in the of Cook, in the State of 1liinois. which curreni’y Lias the address of

Comenonly Known As: 1183 V St re7

Loul Description
Attachd

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all
casements, appurtenances, and fixtures now or hereafter a part of the propenty, All replacewnts and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:
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1. Payment of Principal, latercst, Escrow Items, Prepayment Charges, and Late
Charges. Botrower shall pay when due the principal of, and intercst on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S, curtency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent Payments due under the Note and this Sceurity [nstrument be made in one

Payrieas are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lendcr in accordance with the notice provisions in

to bring the Loan current, without waiver of any rights hereunder or prejudice o its rights to refuse
such payment or partial paymen:s in the future, but Lender is not obligated to apply such payments at
the time such payments arc accepter’. i€ cach Periodic Payment is applied as of its scheduled due date,
then ender need not pay mierest on rnapplied funds. I.ender may hold such unapplied funds untjt
Borrower makes payment to bring the Loz current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply sucr finds or Teturn them to Borrower. If not applied carlier,
such funds will be applied to the outstandmy priicipal balance under the Note mmediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
telicve Borrower from making payments duc udcr the Note and this Security Instrument or
performing the covenants and agreements secured by s S<ourity Instrument.

2. Application of Payments or Proceeds, Except 25 otherwise described in this Section 2,all
payments aceepted and applied by Lender shall be applie2”in th= following order of priority: (a)
interest due under the Note; (b} principal due under the Note: (c} amounts due under Section 3. Such
payments shall be spplied to each Periodic Payment in the order tn which it became due. Any
remaining amounts shall be applied first to late charges, second 10 any sthar amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes
a sufficient amount 10 pay any Jate charge due, the payment may be apphed to the definquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apph, Any payment
received from Borrower 1o the repayment of the Periodic Payments if) and to the extert ‘hat, each
payment can be paid in full. To the extent that any excess cxists after the payment js applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower ghall pay to Lender on the day Periodic Paymenis are
due under the Note, until the Note is paid in full, a sum (the “Tunds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section S; and (d)
Mortgage Insurance premiums, if any. or any sums paysble by Borrower to Lender in liey of the
payment of Mortgage Insurance premjums in accordance with the provisions of Section 10, Those
items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender
ILLINOQES—Singic Family— Fumsle Mae/Focddic Mac UNIFORM INSTRUMENT Farm 3015 1104 {puge 3 of 14 pages
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may require that Comrunity Association Dues, Fees, and Assessments, if* auy be escrowed by
Borrower, and such dues, fees and assessments shall be an Fscrow Item. Borrower shalj promptly
furnish to Lender ail notices of amounts to be paid under this Section, Borrowcr shall pay Lender the
Funds for Escrow tems unless Lender waives Borrower’s obligation to pay the Funds for any or all

pay directly, when and where payable, the amounts dye for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing

containes in-chis Security Instrument, as the phrase “covenant and agreement” s ysed in Section 9. If
Borrower iz'o%kisated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay
the amount duc %o an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borroveer shal) then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke tae aiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 7S and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, col22t and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lendir ghall estimate the amount of Funds due on the basis of
current data and reasonable estimates of “xpenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 3 an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall appl #iie Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charze Borrower for holding and applying the
Funds, annually analyzing the escrow account. or verifying (e Fscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to te fsid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds, Sorrower and Lender can
agree in writing, however, that intcrest shall be paid on the Funds. Lendor shall give to Borrower,
without charge, an annual accounting of the Fuads as required by RESPA,

If there is a surplus of Funds held in ¢sCrow, as defined under RESPA, Lor der shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage 1 2imds held in

RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
dmount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borcower shall Pay all iaxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues, Fecs,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument

acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
ILLINOIS—Singic Family—Fuasle MsaFreggic Mzc UNIRORM INSTRUMENT Formd014 1AL fpoge 4 of 16 pages)
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given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
Lender may require Borrower 1o Py a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

- Property Insurance. Borrower shall keep the improvements pow existing or hereafter
erected on-toe Property insured against loss by fire, hazards included within the term “extended
coverage,” aniany other hagards including, but not limited 10, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained m the amounts (inchiding deductible
kevels) and for the vriods that Lender requircs. What Lender requires pursuant to the preceding

be chosen by Borrower sagject to Lender's right to disapprove Borrower’s choice, which nght shall
ot be exercised unrcasonably. Loader may require Borrower to pay, in connection with this Loan,
either: (a} a one-time charge for flos<! cone determination, certification and tracking services; or (b) a
one-time charge for 1lood zone decermination and certification services and subsequent charges each
time remappings or similar changes ‘oceur which reasonably might affect such determination or
certification. Borrower shall also be respeiisinle for the payment of amy fees imposed by the Federal
Emergency Management Agency in connectior with the review of any flood zonc determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
msurance coverage, at Lender’s option and Borrower’s epense. Lender 18 under no obligation to
purchasc any particular type or amount of coverage. Thercture, such coverage shall cover Lender, but
might or might not protect Borrower, Bomrower’s equity-i the-Property, or the contents of the
Property, against any risk, hazard or libility and might provide greatr or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the inSurTades coverage so ubtained might
significantly exceed the cost of insurance that Borrower could have obizin-d. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrowe: secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dish-rsement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting pavime nt,

All insurance policiey required by Lender and renewals of such policies shall be suljesi 1o Lender's
right to disapprove such policies, shall include a stundard mortgage clause, and shall name [ender as
mortgagec and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagec and/or as an additional loss payee,

In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unlkess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
tepairs and restoration in a singlc payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
D LINOTS—Single |'armily— Fanmic Mae/Freddic Mac UNIFORM INSTRUMENT Yorm3014 1N (pagr 3 of 16 pagey)
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such insurance proceeds, lender shall not be required to pay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other thirg parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

Security Instrizosit, and (b) any other of Borrower’s rights (other than the right to any refund of
unearnicd premuuiis paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicably to the coverage of the Property. Lender may use the insurance proceeds
cither 10 repair or restor ipe Property or to pay amounts unpaid under the Note or this Security
Instrament, whether or not thep dine,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
prncipal residence within 60 days after the execution of this Security [nstrument and shall continue to
occupy the Property as Borrower’s rincipal residence for at jeast on¢ year after the date of
OCcupancy, unjess Lender otherwise agries in writing, which consent shall not be unreasonably
withheld, or unjess eXtenuating circumstance:. cxis: which are beyond Borrower’s control.

7. Preservation, Maintenance and Frotertion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, alluv; the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing 7. the Property, Borrower shall maintain the
Property in order to prevent the Property from deterioratng or decreasing in value due to jts

condition, Unless it is determined pursuant to Scction 5 that epair.or restoration i not economically
feasible, Borrower shajl promptly repair the Property if damag:d (v-avoid fusther deterioration or

condemnation proceeds arc not sufficient 10 repair or restore the Property, Borrovver is not relicved of
Borrower’s obligation for the completion of such repair or restoration, Lender or its-agént may make
reasopable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or prior to such an interior mspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any personis or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, mislcading, or inaccurate information or
Statements to Lender (or failed to provide Lender with material information) in conncction with the
Loan. Materia) representations mclude, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity
Instrament. If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s mnterest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a Lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Sccurity Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or baard up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tummed on or off, Although Lender may take
action undr this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It i aysed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amcuris disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured Ly <his Security Instrument, These amounts shall bear intcrest at the Note rate from
the date of disbursemeit’ and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.(f this Secunity Instrument is on a leasehold, Borrower shall comply
with all the provisions of the te~.s:” If Borrower acquires fec title to the Property, the keasehold and the
fee title shall not merge unless Lendcr agrees to the merger in writing,

10. Mortgage Insurance. 1 .ender required Mortgage Insurance a5 a condition of making the
Loan, Borrower shall pay the premiun: rzquited to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance covarige required by Lender ceases to be available from the
mortgage insurer that previously provided suciiinsurance and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially 2qeivalent to the Mortgage Insurance previously in
etfect, at a cost substantially cquivalent to the cost to Dozrower of the Mortgage Insurance previously
in cffect, from an alternatc mortgage insurer sclecled by Laver. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contizu¢ to_nay to Lender the amount of the
separately designated payments that werc duc when the insurance coverage ceased to be in effect.
Lender will aceept, use and retain these payments as a non-refundabie ioss reserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding ¢he fact that the Loan is
ultimately paid in full, and I.ender shall not be required (o pay Borrower anv interest or earings on
such loss rescrve, Lender can no longer require loss reserve payments il Mottcage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated payzieciis toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condioz of making
the Loan and Borrower was required to make separately designated payments toward th. oremiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide 2 non-refundable loss reserve, until Lender’s requircment for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Botrower’s obligation to pay interest at the tate provided m the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not 2 party w the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losscs. These
agrecments are on terms and conditions that are satisfactory to the mortgage msurer and the other
party (or parties) to these agreements. These agrecments may require the mostgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

ILLINOES- Singlc Family —Faanle Mae/Froddle Mac UNIFORM INSTRUMENT ¥orm )OU4 101 (page 7 of 16 pages)
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As g result of these agrecments, Lendcer, any purchaser of the Note, another insurer, any
reinsurer, any other entily, or any atfiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characterized as) 8 portion of Borrower’s payments for
Morigage Insurance, in exchange for sharing or modifying the mortgage msurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the msurer's risk in

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage nsuranee, or any other terms of the Loan, Such agreements will not increase the
amount B2 rower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any ~avh agreemonts will not affect the rights Borrower has - if any — with respect to
the Mortgage [nstiivace under the Homeowners Protection Act of 1998 or any other law. These
rights may include tize +7ght to reccive certain disclosures, to request and obtain cancellation of
the Mortgage Insuranc:; o have the Mortgage Insuragce terminated automatically, and/or to
receive a refund of any Mert 222 Insurance premiums that were unearyed at the time of snch
cancellation or termination.

11. Assignment of Miscellanenus Procceds; Forfeiture, All Miscellaneons Proceeds are
hereby assigned to and shall be paid to ! <rder,

If" the Property is damaged, such !Viseellaneous Proceeds shall be applied 10 restoration or
reparr of the Property, if the restoration or repairis economically feasible and Lender's security is not
lessencd. During sych repair and restoration reend, Lender shall have the nght to hold such
Miscellaneous Proceeds unti] Lender has had an Oprotunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, proaZed that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratioi in a single disbursement or in a serics of
progress payments as the work is completed. Unless an agzaement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneoys Proceeds, Lender shall not be rcquired to pay
Borrower any mterest or earnings on such Miscellaneoys Proceeds. I{ the restoration or repair is not
¢conomically feasible or Lender's security would be lessened, the Mizeefaneous Proceeds shall be

In the event of a total taking, destruction, or loss in value of the Property, tle wiscellaneous
Proceeds shall be apphed to the sums secured by this Security Instrument, whether or 16t then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair
market value of the Property immediately hefore the partial taking, destruction, or loss in value is
cqual to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the
Migcellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss m value divided by (b) the fair market value
of the Property immediately hefore the Partial taking, destruction, or loss in value. Any balance shal
be paid to Borrower,

In the evem of a partiaf taking, destruction, or loss jn value of the Property in which the fair
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Property or to the sums sceured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellaneoyy Proceeds,

All Misceilancons Troceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided fo: #, Section 2.

12. Borrower Not Releaser’, Sorbearance By Lender Not 3 Waiver, Extension of the time
for payment or modification of amartization of the sums secured by this Security Instrument granted
by Lender 10 Borrower or any Successeqin Interest of Borrower shall not operate to releasc the
liability of Borrower or any Successors-ip Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor ir interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason
of any demand made by the original Borrower > 0y Successors in Interest of Borrower. Any
forbearance by Lender jn exercising any right or re.dly including, without limitation, Lender’s
acceptance of payments from third persons. entities o r Su'cessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waivit of o preclude the exercise of any nght
or remedy,

13. Joint and Scveral Liability; Co-signers; Successors 1n9 Assigns Bownd. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Mot {a “co-signer™): (a) is

Property under the terms of this Security Instrument; (b} is not personally obligai=d.tv-pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrowes Lan agree to
extend, modify, forbear or make any accormmodations with regard to the terms of this_Sccurity
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shail
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
reieased from Borrower's obligations and Hiability under this Security Instrument unless Lender agreey

fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of'act’on Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument invst be in writing. Any notice to Borrower in connection with this Secunty Instrument
shall be deemed (o) have been given to Borrower when mailed by fiest class mail or when actually
delivered to Borrows:’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to ail Sorrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Proniiy Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower hy') zromptly notify Lender of Borrower's change of address. If Lender
specifics a procedurc for reporimg Saorrower’s change of address, then Borrower shall only repon a
change of address through that spevified procedure. There may be only one designated notice address
under this Security Instrument at any oo, tme, Any notice to Lender shall be given hy delivering it or
by mailing it by first class mail to Lender ¢ a2dress stated hercin unless Lender has designated another
address by notice to Borrower. Any notice .n cranection with this Security Instrument shall not be
deemed to bave been given 1o Lender unti) actually received by Lender, If any notice required by this
Scourity Instrument is also required under Applica¥4e Law, the Applicable Law requirement will
satisty the corresponding requirement under this Secunty Lictrument.

16. Governing Law; Severability; Rules of Conitra2tion. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in whici the Property is located. All rights and
obligations contained in this Security Instrument arc subject to ‘any rxquirements and Limitations of
Applicable Law. Applicable Law might cxphicitly or implicitly aflow to: parties to agrec by contract or
it might be silent, but such silence shall not be construed as a3 probiovion against agreement by
contract. In the event that any provision or clause of this Security Instrwneot or the Note conilicts
with Applicable Law, such conflict shall not affect other provisions of this S¢curitv. Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall rie~ and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sp4iimean and
include the plural and vice versa: and (¢) the word “may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shalf be given one copy of the Note and of this Security
Instrument.

13. Transfer of the Property or 2 Beneficial laterest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mterests transferred in a bond for deed, contract for deed, installment sales
contract or ¢scrow agrecment, the intent of which is the transfer of title by Borrower at a future date
to a purchascr.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicablc Law.
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If pender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower

fails to pay thf:se Sums prior to the cxpiration of this period, Lender may invoke any remedies

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shalt have the right to bave enforcement of this Security Instrument discontinued

covenants or arieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited 10, reasonable attorneys’ foes, Property inspection and valuation fees, and
other fees incurred fo: th: purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender miy reasonably requite to assure that
Lender’s interest in the Propirty 2ad rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continge unchanged uniess as otherwise
provided under Applicable Law. [ nder may require that Borrower pay such reinstatement sums and
CXpenses In one or more of the foliowmy; forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s chirk or cashier’s check, provided any such check is drawn
upon an institation whosc deposits are inswed %5 a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement ay Borrower, this Security Instrument and obligations
secured hereby shall remain fally effective as if no acccleration had ocourred. However, this right to
remstate shall not apply in the case of acceleration under Séetion 18,

20. Sale of Note; Change of Losn Servicer; Notic: of Grievance, The Note or g partial
interest in the Note (together with this Security Instrument) can he soid one or more times without
priot notice to Borrower. A sale might result in a change in the e| Wity (xnown as the “Loan Servicer”)
that collects Periodic Payments dus under the Note and this Securiy Wwstrument and performs other
mortgage loan servicing obligations under the Note, this Security Inst:upént, and Applicablc Law,
There also might be one or more changes of the Loan Servicer unrelated to:a szle of the Note. if there
is a change of the Loan Servicer, Borrower will be given written notice of the hange which will state
the name and address of the new Loan Servicer, the address to which payments shovld be made and

Neither Borrower nor Tender may commence, join, or be joined to any judicial action (as

the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances, A< used in this Sectjon 21: (2) “Hazardous Substances” are those
substances defined as toxic or hazardoys substances, pollutants, or wastes by Envitonmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatilc solvents, materials containing ashestos or formaldehyde, and
radioactive materials; {b) “Environmental Law™ mean federal laws and laws of the jurisdiction where
the Property is located tha relate to health, safety or environmenta] protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (@) an “Environmentaj Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmenta Cleanup,

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower sialnot do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Finvironmental Law, (b) which creates an Environmenta| Condition, or (c) which, due
to the presence, UsZ, ir release of a Hazardous Substance, creates a condition that adversely affects
the value of the Propedtv. The Preceding two sentences shall not apply to the presence, use, or storage
on the Property of smal Juantities of Hazardous Substances that are generally recognized o be
appropriate to normal resideritic] =:scs and (0 maintenance of the Property (including, but not brnited
to, hazardous substances in consume= products).

Borrower shall promptly gwve Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any govermraental or regulatory agency or private party involving the
Property und any Hazardous Substance-c¢ Environmental Law of which Borrower has actual
knowledge, (b) any Environmenta] Condition, acluding but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hozardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Subwravce which adversely affects the value of the
Property. If Borrower learns, or is notified by any goveriricntal or regulatory authority, or any private
party, that any removal or other remediation of any Hazardeus Substance affecting the Property is
nceessary, Borrower shall promptly take all necessary cemedial actions in accordance with
Environmental Law, Nothing hercin shall create any obligation on Lender for an Environmental

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

prior to ucccleration nnder Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; {b) the action required to care the default; (c) a date, 8ot s than
30 days from the datc the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to carc the default on or before the date specificd in the potice may result in
acceleration of the sums secured by this Security Instrument, forcclosure by judicial proceeding
and salc of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosurc proceeding the mon-existence of 2 default
or amy other defemse of Borrower to acecleration and foreclosure. If the default is not cured on
or beforc the date specified in the notice, Lender ut its option may require immediate payment
in full of all sums securcd by this Sccurity Instrument without further demand and may
foreclosc this Security Instrument by judicial proceeding. Lender shall be cntitled to collect all
€xpenscs incurred in pursuing the remedies provided in this Scctioa 22, including, but not
limited to, reasonable attorncys’ fees and costs of title evidence.

23. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shali
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
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Borrower a fec for Ieleasing this Security Instrument, but only if the foe is paid to a third party tor
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby refeascs and
waives all rights under and by virtue of the Ifinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlegy Borrower provides [.eader with

Witnesses:
&
. _szged; pf’d—d (Scal)
- Borrower
Social Security Nimber D30 % . %/]7 J
—  MVEESH PATEL J0EP Sl e
- Borrower
Social Security Number 350 _‘E 2: 3402
[Space Below This Line for Acknowlcdgment| —
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STATE OF ILLINOIS
COUNTYOF_[D 9 fay R.
[V The foregoing instrument was acknowledged before me ths_ & day of
wi 120 01, by Aliaa Dete) .(mame of person
acknowledged.) §M£@,_Pq 0 \P
Notary Publi¢

(SFAL Printed Name: N NG P@M

.. M : M\
My Commission ﬁxplrcs. "UNFICIAL SEA L
Ning Pate]
i 'Lj 29 /OT Notary Pubii¢ » Su3te of Jilinois
}

DuPa‘m Crun
§ My Commisafon E Ex].frr Msc. 29, 2005
A~

STATE OF ILLINOIS

COUNTY OF _.M’féﬁ

he foregoing instrument was acknowledged befor: ric this _ 3 day of

- A i 2004 by ,, L _{(name of person
acknowledged. ) ooy \CQ/)’L\ Crade-)

Notary l"*ublic ~
(SEAL)

Printed Name: '\) NG ’H‘“_fﬂ?_;ﬁ

My Commission Fxpxre% OFFIC!AL SEAL”
2 Pate)
l '2/{ Notary Pubhc, State of Hlmm
005
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