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7 M 37089 MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16. ‘

(A) "Security Instrument” means this document, which is dared March 23, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Stanislaw Drabant, AN UNMARRIED FERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I1111n0is
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DEFINITIONS

Words used in multiple sections of this docum'nt ire defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regaraing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dat4d March 23, 2004
together with all Riders to this document,

GD"Bonn“mﬂ%sStanislaw Drabant, AN UNMARRIED PERSOH

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I1linois
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funas ' the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und<r 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suall-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrmwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow “ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.{eozired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mériily payments.

Upen payment in full of all sums secured by this Security Instrument ~Ceuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lraseirold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezamnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.eptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which.can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070650433
Initials: S- @ O
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle.the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay z:aevits unpaid under the Note or this Security Instrument, whether or not then due.

6. OcCurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withirn £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirenves's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in-wiiiing, which consent shall not be unreasonably withheld, or unless exteruating
circumstances exist whi<n 4re beyond Borrower's control.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o’ aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s ¢nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insviarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-it “drring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information., ¢r statements to Lender
(or failed to provide Lender with material information) in connection with «ne, Loan, Material
representations include, but are not limited to, representations concerning Borrowe:s's-orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistiument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’'s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Iruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prececds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Micccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviczd for in Section 2.

In the event of a total tajing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tic cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the-event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i= value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss 1 vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dues

If the Property is abandoned by Borrower, or if, after notice oy. Lender to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.243zit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ccgan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaslt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'tb< Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benefiCial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ffw intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person za¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptiom.shall not be exercised by Lender if such exercise is prohibited by
Applicable:Law.

If Lender exercises this optior, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sars.-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peaod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dsmand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ~{"this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vadzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: i ,purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (o}-takes-such action as Lender may
reasonably require to assure that Lender's interest in the Property an iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneik . cprovided any
such check is drawn upen an institution whose deposits are insured by a federal agency, iustzumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [istroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

: 0070650433
Initiafsé: \D
@E -6(IL) (0010) Page 11 of 15 Form 3014 1/01



0410326219 Page: 12 of 23

UNOFFICIAL COPY

&
LO/L  PLOE wiog Gy jo z| abeg B100) ”"9_@

. @ .5 B

£ev05890400

“dnwes))) [RIUSUIUOIIAUT UR JO] IOpU]
o uoneSiqoe Aue 918912 [BYS UISIOY SUION “MET [BIUSWUONAUY [ilM J0URPIOIJR Ul SUOLJE [BIPSKIAI
Azessaoau [[e o) Appdword [[eys ramoriog ‘Amessadseu s1 Auadold ayy Sunoapje saue)sqng snopiezel Aue jo
UOTIRIPAIAT JAYI0 Jo Teaowar Aue ey ‘Auted 2reand Aue 1o ‘Ajnoine Aloje[ngal 1o [ejusuruIasog Aue £q
PaLILION ST 70 ‘suteaf 1amodiog J| ‘Audadolrd SU Jo anjea I $199jJe A[9SISADE UIUM AIURISANG STIOPIEZEH
¥ JO 9sey[ds-40 3sn ‘goudsard oyl Aq posnes uonIpuod Aue (2) pue ‘ooueisqng snoplezeH Aue Jo 3sed]al
J0 Jeamq 1o wsesal ‘admeyosip ‘Jurfes] ‘Bmnds Aue ‘01 paimui] 10U Ing SUIPRIOUT ‘GONIPUOD) [RIUAWUONATL
Aue (q) ‘eSpajmsiL] [EMIOE SBY IIMOLIOE UDIgM JO MET [BIUSWUOIAUY 1O 30URISqNS SNOPIRIRH
Aue pue Auadoi 2y, Snajoaur Lued oeanrd Jo Louale Azojengar Jo [elueunuIoaod Aue £q UONOR JAYI0 IO
NNSME[ ‘pURIAP ‘WIE]: ‘Tonednsaaul Aue () Jo 20Tjou UaLIm Jopua] 2418 Apiduwroid [[eys jamollog
“(s30npoad 19wnsuod 111 /255URISqNS SNOPJEZeY ‘0] palwily Jou ng ‘Surpapour) Auadold 2] Jo doURUIUEL
01 pUE Sasn [enuepisal [euuon o awudoidde ag 01 peziudoosal A[[e1ouag are JBY) SAOURISGNS SNOPIEZEH
Jo sannuenb [rews jo Awadoid <9m vo afeio)s Jo ‘asn ‘pouasaid ay 01 Ajdde lou [feys soouodiuas omi
Surpaoard oy, "Auadorg au) Jo an[es AUy SI0aHe AJ9SIGAPE IR UONIPUOD B SAJBAID ‘I0URISQNS SNOPIRZRY
© JO a5ea[31 10 ‘asn ‘douasald ayy 01 anp uyn.um (2) 10 ‘UOIIPUO)) [BIUSWUOIAUG UB $323I3 UM (q) ‘Me]
[BIUSUTUOIIAUS AUB Jo UOHE[OLA UI ST Jerl () viadord 2y Sundajje Sumpiue ‘op 0) a5 Juckur MO[[E 10U
‘op 10U [Jeys Ismollog "Auadord 9yl ur 10 U0 ‘r23urIqNg STOpIeZeH AUE 25EIJAl 0] UIJERIY) 10 ‘SIOURISqNS
snopIezeH AU JO 95833l 10 ‘98eIols ‘[esodsip ‘asa ‘souasard oyl murad 1o 9sMEd 10U [jRUS 19moiIog
“dnueap)
[BIUSWUOIIAUY Ue JOF31D) 3SIMIOUIO IC ‘0] JInqUINIOD’ ‘Z5red UBd JBY] UONIPUOY B SUEdAW |, UONIPUO))
[ENISWIUOIAUY, UR (P} PUR {MET [BIUSIEUOIIAUY Ul PAULAP €% fUNNIE [BAOWIAL IO ‘UONOR [BIPAWIAI ‘UONOR
asuodsor Aue sopnpour ,dnues|)) [RIUSWUOIAUL, () ‘0011091010 jjUaUIUOIIAUY 10 A12]Jes ‘YI2ay 0] SIR[al
181} PAea0] st Auadord 21 2Iaym UOTIIIpSLIN{ 311 JO SMEB[ PUEB SMB[ [E19p3] SUBIUL  MET [RIUSUIIOIIAU], (q)
'S[ELI2IEWI JANIDROIPE] PUE ‘SPALSP[BULIOY IO S03SaQSE SUTUIRIUOD S[ELISJEN: ‘SHIAAJOS A[NR[OA ‘SapIDIGIY pue
sapronsad o1xo1 ‘s1anpoid winsjoned 21%01 o S[GRWLER]] JOYI0 ‘9UssOlad-‘duijoses 1seoueisqns Suimol[o]
SU1 pUR meT [BIUSWIIOIAUY Aq Sajsem 10 ‘siueinjjod ‘Saoieisqns SNOPIRZRY 10 AI%0) SB PollJap SIUBISONS
950U] 2Ie |, SAOUEISqNS SNOpIeZeH, (B) :17 UOMNIAS SIY) Ul Pashi Sy °SIIUR)SGR; SNOPIEZEH ‘17
*07 UOTId9S SIY Jo suoistaold uoroe
2AN21102 axel 01 Anunuoddo pue aanou oy Aysnes 0) pawdap 2q [jeys g1 uonmag o1 wurasrnd amoniog
01 U2AId UONEBINIIE JO 0MOU AP PUE 77 UONXG 0] Juensind Jamouog o1 udal§ amd o) Lfuunuoddo
pure UoEIA[AOE Jo aonou Y[, -yderdered spp Jo sosodind o] ojqeuoseal aq 0 pawsap ag-{rm, pottad
QUM JB “USNE) 3G URD UOTIYE UTENID 9310Jaq asders istuu yamm porrad sum e sapiaoid me ajqeorddy
JI "UOTIR 2AND01100 el o) 2onou yons Jo Swaid oy Joye pouad gjqenosear v owrey Aued 1egio
aYy) peplojJe pue Usealq padare yons Jo (§] uondag Jo swawalmbal ay) pm aduerduros ur uead aonou
ons qua) Aued 12110 oY) paynou sey IIpu 10 JamolIog Uans [Hun JUsmisu] L1Lma9g Sy ‘Jo uosead
AqQ pamo Linp Aue 1o ‘Jo uoisiaold Aue payoearq sey Lled 19ylo o) ey So3atie 1B 10 JUAUILISU] AJLINDag
st 01 Juensind suonde s, Aed JaUjo A1) WOIY $ISLIY JBY) (SSP[Y B JO ISQUIBWE SU) 1O JURSII [enpratpl
ue 1919 se) uonoe [ewipnl Lue o1 pautol aq 10 ‘urol ‘cousunuod Aewl JOpUAT IOU ISMCIIOH IOUNON
-1aseyaand 10N 3 £q papraoad asimIaylo ssajun Iaseysind 310N oyl Aq pawmsse
10U 318 pUe IS[AIN UROT JOSSIIINS # 03 PAIIJSURI) 34 10 JANAIN UBO] SY) YlM UELWIAI [[IM JIMOLIOH 0]
suonefiqo Jurdiares uro[ afefiow a1 *s0N Sy Jo saseynund 3y uRY) ISUIO IIDALIS UBOT] B AQ PONAIIS
ST UBOT SY) J3)Je313Y) pUE PIoS ST MNON 9} J] "SUIOIAIAS JO I3JSURI) JO 310U € [Im UOHIIUUOD Ul Salnbal



0410326219 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for:closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtie: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd 5 zallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law,

24. Waiver of Homestead. In accordancz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nestead exemption laws.

25. Placement of Collateral Protection Insurzac:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iu connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of"thzt insurance, including interest
and any other charges Lender may impose in connection with the placemeat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be /noi= than the cost of
insurance Borrower may be able to obtain on its own.
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Cls
STATE OF,ILLINOIS . County ss:
[, JLH. w Fc((ll-s ( ?ﬂ fé{ , a Notary Public in and for said county and

state do hereby certify that

St Yepbaer

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument.as his/hes#heir free and voluntary act, for the uses and purposes therein set forth.
Given.nder my hand and official seal, this Ld  day of /L/
y P y e 4, z,cw;é

My Commissicn Exznizes:

T

NG AR AR AR R A E AR AR

+

3 'OFMGAL SEAL" & 7 L(//”L' —7
¥ MATTHEW /100D %&i Noghy i/

:: Notary Public, Siate ~rillinois «: /

“ My Commission Expires 051605 /

)
ML G G G L S LGOS LG
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of  March, 2004 ,
and is/ incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust_or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") va.secure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an I7\30zis Corporation

(the "Lender") of the sarie date and covering the property described in the Security Instrument and
located at:
57 Conti Parkway, Unit 4
cimwood Park, IL 60707
[Property Address]

THE NOTE CONTAINS PRCV!3!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEZEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THeE 50RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April, 284S ,
and on that day every 12th month thereafter, Each date on which my interest rate could charge is called a
"Change Date."

0070650433
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM iNSTRUMENT
Fannie Maa 4-2/5-2/6-2 ARM
%azzn (0008).01  Fokg 3111 1/01

Page 1 of 4 Ingtiats: gﬂb,

VMP MORTGAGE FORMS ‘! (800)521-7291
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(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th< Security Instrument is amended to read as follows:

Trazsfe: f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in-1p<-Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cciract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future datc te s gurchaser.

If all or any part of thie Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural per:on and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ccnsent, Lender may require immediate payment in full of all
sums secured by this Security Instrunier., However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicasle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lenler 1aformation required by Lender to evaluate the
intended transferee as if a new loan were viing made to the transferee; and (b) Lender
reasonably determines that Lender's security wiii zof.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement.in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendcr may.charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender ‘may ‘a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and tli> abligates the transferee to
keep all the promises and agreements made in the Note and 1w flus-Security Instrument.
Borrower will continue to be obligated under the Note and this Security” Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than.2 days from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prio’ to_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrinicnt
without further notice or demand on Borrower.

0070650433
nitials: S, Qr/) .

%szzn (0008).01 Page 3 of 4 Form 3111 1/01
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 23rd - day of March, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D2ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Poirower's Note to Harris Trust and Savings Bank, an I1linois Corporation

{the
"Lender”} of the sare date and covering the Property described in the Security Instrument and located at:
37 Conti Parkway, Unit 4
Elmwood Park, IL 60707
[Property Address]
The Property includes a unit ‘i Cwogether with an undivided interest in the common clements of, a
condominium project known as:
FARKWAY MANOR CONDOMINIUMS
[Nime of Condominium Project]
(the "Condominium Project™). If the owrers 25sociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to_property for the benefit or use of its members or
shareholders, the Property also includes Borrovier's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fillows:

A. Condominium Obligations. Borrower shall performi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc.-all dues and assessments
imposed pursuant to the Constituent Documents. _

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivlz lévels), for the
periods, and against loss by fire, hazards included within the term "exiended coveragé,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requir:s .nsurance,

0070650433
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L2 ) (Seal)
Stanislew ~Drabant -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Heal) (Seal)

-Borrowi 1 -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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@} -8R (0008) Page 3 of 3 Eorm 3140 1/01




0410326219 Page: 23 of 23

et MNOFEFICIAL COPY

LEGAL DESCRIPTION

Parcel 1. Unit 4 together with its undivided percentage interest in the common elements in the Parkway Manor
Condominium, as delineated and defined in the Declaration recorded as document number 94298277, in the West 1/2
of Section 25, Township 40 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of Parking "4", a limited common element as delineated on the survey
attached to the Declaration aforesaid, recorded as document number 94298277,

Commonlv known as: 37 North CONTI[Parkwav
Condo 4
ELMWOOD PARK IL 60634
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