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DEFINITIONS

Words used in multiple sections of this documepr:-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ‘egarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzddiarch 26th, 2004 ,
together with all Riders to this document.
(B) "Borrower" is TIMOTHY SHAUGHNESSY AND SUSAN SHAUCGNZSSY - HIS WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

0020777165
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK " [Name of Recording Jurisdiction]:

LOT 62 IN JESSICA'S SUBDIVISION OF PART OF THE WEST 1/2 SOUTHWEST 1/4
SECTION 28/ NORTH OF THE INDIAN BOUNDARY AND ALSO THAT PART OF THE
SOUTHEAST 17/ (F SECTION 29-WHICH LIES EAST OF CENTRAL AVENUE ALL IN
TOWNSHIP 36 NOILTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

Parcel ID Number: 28-28-306-008 which currently has the address of
5429 JESSICA DR [Street]
OAX FOREST [City1, Yllinois 60452 [Zip Code] .

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is _referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cnnvcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny »g2inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0020777165
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due for any Escrow Items for which payment of Funds has been waived by Lcnder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time penod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shal! for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds - the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraatzs of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds sh:li be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan kg% Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L 2nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor:over and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/y - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 4s z¢quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord<ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
attributable to the Property which can attain priority over this Security Instrumest, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:pment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner e eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-~ 0020777165
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied.in the order provided for in
Section 2. ™

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other ‘of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amornis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrerwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in Wweiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which < beyond Borrower's control.

7. Preservation, Maistcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from cetetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-rap2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ihe P.onerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the itsu:ance or condemnation proceeds are not sufficient
to repair or Testore the Property, Borrower is not relievéd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud.-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection cpecilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit sf, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borfower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informa.ion.or statements to Lender
(or failed to provide Lender with material information) in connection wih the Loan. Material
representations include, but are not limited to, representations concerning Borrower's vccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs avd r:storation in a single disbursement or in a series of progress payments as the work is
completed. Uzdess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procexds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscailaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of atwal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to t'ie suras secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrover.
In the event of a partial taking desiruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlese’Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oe reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totil arwount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd, by (b) the fair market value of the Property

immediately before the partial taking, destruction, or 1o55in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iz value of the Property in which the fair market

value of the Property immediately before the partial taking, uestruction, or loss in value is less than the
amount of the sums secured immediately before the partial \aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice’ky Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara *o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen: of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defw!” and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0020777165
Initials: i M{
@D—B(IL) {00101.01 Page 9 of 15 ! ) Form 3014 1/01



0410335009 Page: 10 of 15

UNOFFICIAL COPY

-

®

L0/l LOE wiog VZ ? 4t 40 01 obed L0'(0100) {1]}9—@
; ” !'.S|E!1!LI|

SO9TLLLOZO0O

“JUAUINIISU]
Aunosg s Japun Juswalinbar Swipuodsarzod sy AJsnes [ wawarmbar meq ajqeonddy o ‘me
a1qeariddy sapun panmbar osfe st juowmnsu] AIndag st £q paxnbal aonou Aue Jj “19puyy £q paaladal
AJ[erioe UN JapuYT 0] UAAIT U3AQ ARY 0) PAWIOP 3q JOU [[EYS JUNUNNSU[ AILN0AS S A UOTIIUUOD
W 200U AUy ‘Jamellog 01 310U A SS2Ippe JIYJoUe pojeuSisap SeY JOPUY] SSI[UN UIAIAY pPalels
§SUPpPE § J3pUa] 01 [Teul SSe[d 181y Aq N Surrew AqQ 10 11 SulaAlPp Aq U2AIS 3Q [[BYUS I9pUIT 01 010U
Auy -awm 2u0 Aue Je jusmInIsu] AJLINO3S SIY) ISPUN SSAIPPE 00U pereudisap suo A[uo aq Aew 219y
"aInpadord panroads 1eyy y3noay) ssarppe jo aSueys e podar A[uo [feys I1amoliog uaiy) ‘ssaIppe Jo afueyd
s Jamouog Surzodar 10§ ainpasord e sayyoads 1apuay J *sSaIppe Jo 2TUBYD §,I9MOLI0Y JO I3pUd AJnou
Anduzord jreys Jemoliog "Ispu] 0) 20110U AQ SSIPPE 010U JMINSQNS € PaleudIsop Sey JaoLog ssafun
$$Ippy  Auadolg ~q) 3q [[eys SSIIppe Jonou Y], “aSImIdYio sannbar Ajssardxa me sqqeorddy ssspun
SI2MOLIOF [fB 01 01,01 S)MIISUOD [[eYS I3MOII0H U0 AUR 03 J0T)ON "SUBSW JIYI0 £q JUIS JT SSIIPPE 201101
§,19M0110¢ 0] PAIGAILP A[{PNIOR UaTm JO [IBUL SSE[D 1811} AQ PRJIEW UIYM Iamollog ©) UdAIS usaq aaey
0] PAWIAAP 3 [[BYS WAWNISYY ANINISG SI YIIM TONOAUTOI UT JaM0110g 01 31300 AUy ~Sunum ur 5q Jsnu
WAWMNSU] AUNRS ST s TONJAUTOI Ul JapUyy 10 samouog Aq udald saonou [y *$InoN ‘ST
-981eyn1aAC [ons Jo
mo Sursire aaey WEMU 19M0LI0F UOTIIR. A WTU AU JO J2ATEM B JIMIIISUOD [[IM Idmollog O) 1udwAed 1001p
Aq apew punyar yons Aue jo soueydaioe s, JomoLrog (310N Ay 19pun 105 papiacid s1 afreyd yuswiedoad
B 10U 10 Jaaym) a8reyd juswAedard Aae) noyia Juswidedaud jenred e se paean aq [[m uononpar
3 ‘redrourrd ssonpar punyal e JI “Jomowcg ™ Juswided 10anp e Sunfewr Aq Jo JJON AU) IApUN PIMO
Tediound a1p Fuionpar £q punjal SIQ IYEUW &f4200Gd ABW I9PU] “IIMOLIOY O) PIPUNJAI 9q [[IM SITUI]
paniuad papaaoxas goTqm Iamoliog wWolj pajoajioo Arealre swns Aue (q) pue Snur pannwad 3y 01 9316y
3Y) 5onpal 01 ATessadau Junoure 3yl Aq paanpal aq [reys 3reyd weof gyons Aue (e) :udp ‘sywy panmuwad
S} PAROXs UBQTT A1 [IM UOTIARUUOD UL PAJISI00 3q 0 10 paida[fod safIeyn ueo| ISWI0 IO 1SISNUL I 1.1
os pajardiaiut A[[euyy ST mE] Jey) PUE ‘SaFIRYD URO] WNWIIXPLI $I38 YOIGM ME] € 01 100[qns §1 ueo] o JI
‘me ajqeanddy Aq 10 yuewnnsu] A;Unos snp £q pauqiyold Ajssaxdxa are eyl s3]
a3Iey Jou Avtu J3pu 23 yons jo Suidreyd a uo HONIQIYOIS ¥ §7 PINUISUOD 3q 10U [[BYS IIMOLIOg 01 33)
oiywads e a81eys 01 Juounnsu] A1UNd3g s Ut Aioqne ssardxa I0-50uasqe 1 ‘s3a) 1510 Kue 01 predar uj
"$39) uopenreA pue uonodadsur Auadoxd ‘saay sAawone ‘o) payuny jov e ‘SuIpnpoul ‘uswnISU] AN
sup) Iapun s1ySu pue Auadord sy U IsaIAW s Japur] Sunoord jo asodind ayy 10§ “yynejop s Jamoirog
M UORDIUUOD Ul PAULIOMd SIDIAIAS 10f $39) Iamowiog a3reyds Aew Iypua] *sadiey) ueoy ‘pl
*J9pUT JO SUTISSE PUB SIOSSIIIS Z) JIUIQ puk (O7 UOLIAG
ul paptaoad se 1deoxa) pulq [EYS JUSWNNSU] KNS ST JO SIUSWAMISE Pre SIUEUIA0D Iy -Sunum
U1 3SEI2I ONS 0] $3a15e 10PU] SSI[UN IWAWRANSU] AIINIIG S1Y) Iapun KN[IGEI] PU? JLOIRSIQO S, JoMoLIoq
W01} Pasea[al aq 10U [[BYS JoMOLIOf *JUdWIMIISU] AJINJAS STY) Japun SIJSUIq Pue SIGSL s TomoLI0f JO [
urelqo [[eys ‘1opusy £q poaordde s1 pue ‘Sunum ur Juswnnsuy AINAS SIY) JAPUN SUGNERL [0 S, JamMOLIog
SOWINSSE OUMm J3MOLIOE JO 1SSI91U] Ur JOssaoong Ame ‘g womaag jo suoistaoid o -0y oxlgng
IS5, JAUT1S-00
a1 INOWIM JION YL JO JUSWMISU] AIIN3G SI) JO SULIA] 33 0] pIedal yim SUOTEPOUNIONdS £ (e, yew
10 IeaqI0) ‘AJIpOUI ‘pualxa 0] 3915e URD 1oMO1I0g 110 AUR pUE ISpUI] B $ea1de (D) pUB ‘JuSWNIISU]
Annoag sip Aq painoos suwins a1y Ked o3 poediqo Ajeuosiad jou st (q) “usuinnsu] A1UN2ag S1Y) JO SULI)
a1 Japun Auadord ays ul sz §,Iaudis-00 ay) £3auod pue Juesd ‘ofeluow o) Afuo juswnnsuy Aumoag
sI Surugis-02 st () :(,10udis-00, B) AJON A1) ANIIXI 10U SIOP INQ JUSWINKSU] KIS SIY) SUTIS-0D
0UM IaMmoLIog AUe ‘19AIMOH ‘[B12A3s pue Juof aq eys ANiqe]| pue suonediqo s,JamolIoq 1y sadise pue
SIUEUAA0D JIMOLIOF ‘punog SUZISSY PUB SA0553NG (SIuSBIS-0)) (AN[IqRr] [e13A9S pue Julof ‘¢
"Apawiar 10 Y31 LU JO 9810199 1) apnjraid
10 JO I3ATEA B 3q 20U [[BYS ‘9N UY) JUNOUE ) UBT[) SS3] SIUNOCWIE UI IO IIMOLIOY JO 1S3I)U] Ul SI0SSa0NS
Io sonnuo ‘suosiad pny wox syuswAed jo souridosse §JapuUFT ‘uoneI INOUNA ‘Swpnpdur Apaal
10 )y8u Auwe SUISIOINKD W JOpUI AQ 20URIEaqIO] AUY "IoMO0IIOog JO 1SAIAU] Ul $I0883I0NG AU 10 J9MOLIOf
[eu13L10 3y} Aq apeEw pURWSp AUR JO UOSEaI Aq Jusunnsuf A)INgag STyl AQ PaIndas SWns 3y JO UONEZILIOWER
Ayipowr im0 Jo JuawAed Joj W PUAXD 0) SNJAI 0} I0 IIMOLIOY JO 1SAIGN] Ui 10$$00ng Awe
1surede sFurpasoold souswIIod ©) palnbal 3q J0U [[BUS J9PUYT “IIMOLIOY JO ISIINU] U SIOSSINONG AUE 10
Iamouog Jo AN[IQer] J1) 9seaa1 0) 91e12d0 10U [[eYS JOMOLIOY JO JSAIAU] U 10S$20INg AUe 10 JIMOLIog 03



L]

0410335009 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tb= Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficinl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:< of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person un-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suus secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of whis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice v:Jzmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugat <pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘S<curity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any rtiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (di iakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and :ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selCted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chellr; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiiunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lisiroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov@ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec):sure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without further cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liciited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prviient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. ‘

24. Waiver of Homestead. In accory=ncs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:estead exemption laws. ‘.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence .
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need . _
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that .
Borrower makes or any claim that is made against Borrower in/connection with the collateral, Borrower .
may later cancel any insurance purchased by Lender, but only after pruviding Lender with evidence that .
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases ..
insurance for the collateral, Borrower will be responsible for the costs of tvit insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th: insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may-be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
" I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that TTMOTHY SHAUGHNESSY, SUSAN SHAUGHNESSY

1]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dnder my hand and official seal, this26th day of March 2004

My Commission s apires:
M \—%MW

NotaryPu\)hc THE UN'D\H-RSIGNED

"OFFICIAL SEAL"
LINDA R. GOUGH
Notary Public, State of [llinois
My Commission Expires 2/13/2005
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