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DEFINITIONS

Words used in multiple sections of this document are dcfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the n1sage of words used in this document aré

also provided in Section 16. _ .

{A) "Security [nstrumen n means this document, which is dated MARCH 2 3, 2004 ,

together with all Riders 1o this document. ‘
(B) "Borrower" is KIERAN BROWNE, A SINGLE PERSON

Borrower is the mortgagar under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, mc}

Lender is a2 CORPORATION
organized and existing under the laws of THE S8TATZ OF szm
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Lender's address is P.0. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMARCE 23, 2004

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND AND
00/100 Dollars
(U.S. §#++¥375,000.00 ) plus interest. Borrower has promised 10 pay this debt in Tegular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 2::4 all sums due under this Security Instrument, plus interest.

(G) "Riders" meais &' Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed py Borrower [check box as applicable}:

(5] Adjustable Rate Rider ] Coodominium Rides (7] Second Home Rider
(] Balioon Rider P12p-cd Unit Development Rider [ 1-4 Pamily Rides
[ vA Rider ) Biweek.y Payment Rider [ Other(s) (specify]

(i) "Applicable Law" mezns all controlline  azplicable federal, siate and local sratutes, regulations,
ordinances and administrative rules and orders (thias have the effect of law) as well as all applicable final,
non-appealable judicial opinions. A
(D). "Community Association Dues, Fees, and Assessirauts”imeans all dues, fees. assessments and other -
-charges that are imposed on BOrTOWer of the Properiy by a condominium association, homeowners
association or similar organization. o - S

() "Electronic Funds Traasfer” means any transfer of fupde, other than a (ransaction originated by
check, draft, or similar paper instrument, which is initiated through am electronic terminal, telephonic
instrument, COMPpULEr, OF Magnetic 1ape so a5 10 order, insmucf, or autaoriie a fipancial institution t0 debit
or credit an account. Such term includes, wut i not limited|to, point-of-sale transfers, automated teller
machine transactions, twansfers initiated by telephone, wire transfers, 202 sutomated ¢learinghouse
transfers. '

(K) "Escrow Items" means those tems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sertlement, award of damages, 3T proceeds paid |
by any third party (other than jnsurance proceeds paid under the coverages described in Se.tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation of other taking of all or-dp; part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiars 25 W, the
value and/or condition of the Property.

(M) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(N) "Periodic Payment" roeans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Egtate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samie subject marter. As used
in this Security Instrument, "RESPA’ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.

(][ —
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligarions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Lozn, and all renewals, exteasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender apd Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction]:

SEE ATTACHED LRZAL DESCRIPTTION.

»SBE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONBY SECURI Y JNSTRUMENT.
TAY STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, INC., P.O.

BOX 10304, DES MOINES, TA 503060304

B \ . 1

Parce] [D Number: which currently has the address of
635 W WRIGHTWOOD 18 {Street)
CHICAGO [Citvl, [licois 60614 (Zip Code]

("Propérty Address"):

TOGETHER WITH dll the improvements now or hereafter erected on-he property, and all
easements. appurienances, and fixtures now or hereafter a part of the property. ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refoned 10 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyer-end has
the right 10 morigage, Srant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrment covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec @8 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oD, the dsbt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursusnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inicials:,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instinytion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or 2t
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may rstum any payment or partial payment if the payment or partial payments are insufficient to
bring the Yoan currenr. Lender may accept any paymeat of partial payment insufficient to bring the Loan
current, withewt waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in the fizrze, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eachPeizdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied yundz. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Borrowe: does not do so within a reasonsble period of time, Lender shall either apply
such funds or return them o Borrawer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nate ir~aediately prior 1o foreclosure. No offser or claim which Borrower
might have now of in the future agaips 1 ender shall relieve Borrower from making payments due under
the Note and this Securiry Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Procerls: Except as otherwise described in this Section 2, all

-, payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notg; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the orgerin which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofhe: sinounis due under this Securiry Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from' Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay amy late charge due, the payment mag V¢ applied to the delinquent payment and
the late charge. Jf more than one Periodic Payment is outstanding, Lerider may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to e <xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphed 12.the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. ¥niurtary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to raincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Puvments,

" 3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrenis are due
under the Note, until the Note Is paid in full, a sum (the "Funds”) to provide for payment of runounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumi as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mongage Insurance
preminms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or ar any time during the term of the Loan, Lender may require that Comnmunity
Association Dues, Fees, and Assessments, if any, be escrowed Dy Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay 1o Lender Punds for any or all Escrow ltems at gny time. Any such waiver may only be |
in writiog. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initiats:,
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due for any Escrow [tems for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Jf Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower ghall then be obligated under Section 9 to repay 10 Lender any such
amount. Leader may revoke the waiver as to any or all Bscrow Items at any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then Tequired under this Section 3.

Lender may, >t any time, collect and hold Punds in an zmount () sufficient to permit Lender to apply
the Funds al the v zpecified under RESPA, and {b) not to exceed the maximum amount 2 lender can
require under RESFA. fender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of axniaditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be Leld in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (includine 1 puder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendér sh=!! apply the Funds to pay the Escrow Tiems no later than the time
specified under RESPA. Lender shall nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o mexe such a charge. Unless an agreement is made in writing
or Applicable Law requires inlcrest 1o be paid oi (he Funds, Lender shall not be required 1 pay Borrower
any interest or earnings o the Funds. Borrower and, Lénder-can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Rorrower, ‘without charge, an annual accounting of the
Funds as required by RESPA. : S

If there is a surplus of Funds held .in escrow, as defipzd under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESPA. Iftkerc is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shal notify Borrower as require: Uy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in escrow, as defized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader rhe 2mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pa; manis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ol taxes, assessmems, chasges, fines, end impositions
attributable to the Property which can attain priority over this Security Inswrument, leasehcid payments or
ground rents on the Property, if any, and Comnmunity Association Dues, Fees, and Assessments. it any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manmer provided In Se&inn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable|
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only unti] such proceedings,
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject o a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L0 1L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the term of
the Loan. ‘1 insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disarprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
require Borrower 1~ pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ccAdficasion and tracking services; or (b) a one-time charge for flood zone determination
and cenification services‘and subsequent charges each time remappings or similar changes occur which
reasonably might affect racli determination or certification. Borrower shall also be responsible for the
payment of any fees impssed by the Federal Emergency Management Agency in connection with the
review of any flood zone deternvinatisa resulting from an objection by Borrower.

If Borrower fails to maintain any-of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bumower’s expense. Lender is under no obligation to purchase any
particular wype or amount of coverage. The.efore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower’s equity in the Pioperty, or the contents of the Property, against any risk, .
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower -~

acknowledges that the cost of the insurance coverige o obtained might significantly exceed the cost of

insurance that Borrower could have obtaingd.-Any. amcan's disbursed by Lender under this Section 5 shall .
become additional debt of Borrower secured by this Securicy Instrument. These amounts shall bear interest -

at the Note rate from the date of disbursement and. shall be javable, with such i.nte“esf. upon notice from
Lender to Borrower requesting payment, :

All insurance policies required by Lender and renewals ol such nolicies shall be subject to Leader's
right vo disapprove such policies, shall include 2 standard mongage clarse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ« 7o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail reoipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standaid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evens of loss, Borrower shall pive prompt notice to the insurance carrier ane’ [.sader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowei ouaerwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to énsure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

[ .,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 2 notice from Lender that the
insurance carriet has offered to senle a claim, then Lender may negotiawe and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns t0 Leader (a) Borrower’s rights 10 any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) amy other-of Borrower’s rights (other than the right to eny refund of uneamed premiurs paid by
Borrower) ande: all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proverty. Lender may use the insurance proceeds either to repair of resiore the Property or
1o pay amounts unpeid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Perrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days <fer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pridci pal residence for at least one year after the date of occupancy, unjess Lendes
otherwise agrees in wrilitig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyord Corrower’s control.

7. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, alow the Property to deteriorate oT commit waste on the
Property. Whether or not Borrower is residing in the Property, Barrower shall maintain the Property in
order 1o prevent the Property from Jeteriorutin or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid. Iurther deterioration or damage. If insurance or

condemnation proceeds are paid in connection with ganiage (o, or the taking of, the Property, Borrower:

shall be responsible for repairing or restoring the Propuiey only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and £ea( ration in a single payment ot in a series of
progress payments 25 the work is completed. If the insurance or candemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved of Borzower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticus of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements on The Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying vch regsonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entides acting at the direction of Borrower or-with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or ttateraents to Lender
(or failed to provide Lender with material information) in commection with the wran: Material
representations include, but are not limited to, representations conceming Borrower's occupasty of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for wharever is
reasonable or appropriate to protect Lender's inteest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable

L5 [ —
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attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
Py If this Sccurity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (1 1lie merger in writing.

10. Martgege "osurance, If Lender required Morigage Insurance as 2 condition of making the Loan,
Borrower shall pay tLe premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ivurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premi required to obtain
coverage substantially equivalest fo the Mongage Insurance previously in effect, at a cost substantially
gquivalent to the cost to Borrower 47 the Morgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morngage Insurance coverage is not
available, Borrower shall continue to pa t- Tender the amount of the separately designated payments that
were due when the insurance coverage ceisers %o be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserve i4 liew of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that the Laan,is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings cn.sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in he »mount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mcnpup= Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v/as required to make separatcly designated
payments toward the premivms for Mortgage Insurance, Boirower chal] pay the premivms required to
malntain Mortgage Insurance in effect, or w provide a non-refindalle loss reserve, umtil Lender’s
requirement for Morgage Insurance ends in accordance with any writtep asreement between Borrower and
Lender providing for such termination or until termination is required by' Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the rate provided ia f Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nese) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage

Mortgage insurers evaluate their total risk on al! such insurance in force from time10'(ime, and may -
enter into agreements with other parties thar share or modify their risk, or reduce losses. Tbuse agrecments
are on terms and conditions thar are satisfactory to the mortgage insurer and the other party (os parties) 0
these agreements. These agreements may requive the morigage insurer (o make payments using 7.V source
of funds thar the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Leader, any purchaset of the Note, another insurer, any reinsures,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an eaffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1) /1 1 S
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Yaw. These rights
may include the vight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucf, rvvair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender jirs had an oppormmnity 10 inspect such Property to ensure the work has been completed 10
Lender’s satistariion, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and resiciziion in a single disbursement or in a series of progress payments as the work is
complered. Unless i agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Proceeds. ander shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. ¥ the restoration or repair is net economically feasible or Lender’s security would
be lessened, the Miscellansus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 1€ =xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i section 2.

In the event of a toal taking, Gestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. - s

In the event of a partial 1aking, .destru(tica ot Joss in value of the Property in which the fair market
value of the Property immediately before the partial iaking, destruction, or loss in value is equal to or
greater than the amount of the surns secured by this Jecurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower 2nd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced vy the amount, of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount o€ the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faic market value of the Property immediately
before the partial taking, destruction, or loss in valug, Any balaiice shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valuc of the:Property in which the fair market
value of the Property immediately before the partial taking, desiruction, ‘or loss in value is less than the
amount of the sums secured immediately before the partial taking, destzoction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Propeny is abandoned by Borrower, or if, affer notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setile a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Yena>r is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means (¢ third party
thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 1o Lender.
All ‘Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initizts;
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to Borrower or any Successor in Interest of Borrower shall not eperate to releas¢ the liahility of Borrower
or any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against |
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount thea due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer*): (a) is co-signing this
Security Instro-nemt only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Srcurity Instrument; (b) is not personally obligated 1 pay the sums secured by this Security
Instrument: ana (v} egrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommud=dons with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aud beaedits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lishility under this Securiry Instrument unless Lender agrees to such release in
writing. The covenanis and agreemtnts of this Security Instrument shall bind (except as provided
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chasge, Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of protezsue Lender’s interest in the Property) and rights under this
Security Instrument, including, but not limited o, atomeys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express wtherity in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumsat ar by Applicable Law. -

- If the Loan is subject to a law which sets masimum lcap charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be collectea in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduce/ Uy the amount ecessary 10 reduce the
charge to the permitted limit; and (b} any sums already coll fror Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to|make whis rufund by reducing the principal
owed under the Note or by making a direct payment to Bprrower. Ir @ refund reduces principal, the
reduction will be treated as a partial prepayment without lany prepaymieni rlarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o aiy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowel Laight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Serurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument sball e deemed w0
have been given to Borrower when mailed by first class mail or when actually delivered ro Dorrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 10 ail-Parowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal]l promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thar specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designsted another address by notice to Borrower. Any natice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender unil actually
received by Lender. If any notice required by this Securiry Instrument is also required under Applicable
Ilfsw. the Applicable Law requirement will satisfy the comesponding requirement under this Security

{rument.

RS e
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to auy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be canstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice verse; and (c) the word "may" gives sole discretion without any obligation to
take any atticu

17. Borcorsax’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18,
"Interest in the Pregessy” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inzersits transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inrzar of which is the wansfer of title by Borrower at a future date to a purchaser.

If all or any part of s Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bineficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may recutre immediate payment in full of all sums secured by this Security
Instrument. However, this option s'iall mot be exercised by Lender if such exepcise is prohibited by

Applicable Law.
If Lender exercises this option, Leadirshall give Borrower notice of acceleration. The notice shall

'provide a period of not less than 30 days fronzae date the natice is given in accordance with Section 15

within which Borrower must pay all sums seo1.red by this Security Instmment. 1f Barrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

. Segurity Instrument without further notice or demand 0% Rorrower.

19, Borrower’s Right to Reinstate After Acciieiation. If Borrower meets certain conditions, .

- Borrower shall have the right to have enforcement of this Security Inswrument discontinued at any time
. prior.to the earliest of: (a) five days before sale of the Propary pursuant 10 Section 22 of this Security :

Instrument; (b) such other period as Applicable Law might specifv.for the termination of Borrower’s right:
to reinstate; or {c) entry of a judgment enforcing this Security Ipsuument. Those condidons are that
Borrower: (a) pays Lender all sums which then would be due under ihis Szeyrity Instrument and the Note
23 if no acceleration had occurred; (b) cures any default of any other coveiants or agrepments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yiriter) 10, reasonable artorneys’
fees, property inspection and valuation fees, and ather fees incurred for the pripuse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suca action as Lender may
reasonably require to assure that Lender's interest in the Property and righis vader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumen, #hall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite thr Zomower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ‘o Lender: (g)
cash; {b) money order; (¢) certified check, bank check, weasyrer's check or cashier’s check, provided any
such check is drawn upon an institution whase deposits are insured by a federal agency, instrumentality oz
entity; or (@) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument znd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration vnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial inicrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knows as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secuvity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initiale:
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requires in connection with a natice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuast 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
notice givea i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bsicto a reasopable period afier the giving of such notice to take corrective action. If
Applicable Law riovides a time period which must elapse before certain action can be taken, that rime
period will be diemat-to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure giveu to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Seciioi 18 shall be Jeemed to satisfy the notice and opportunity 1o take cofrective
action provisions of this Secrion 20,

31. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardsus iubstances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosewe, ather flammable or toxi¢ petroleum products, 1OXi¢ pesticides
and herbicides, volatile solvents, materials conisining asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federal laws 2us) 1aws pf the jurisdiction where the Propexty is locared that
relate o health, safety or environmental protectior.; (& '."Enviromnemal Cleanup” includes any response

action, remedial action, or removal action, as defined i Eovironmental Law; and (d) an "Environmental -

. Condition™ means a condition that can cause, COmtriv’ic 1o, or otherwise wrigger an Eavironmental
Cleanup. ), v
Borrower shafl not cause or permit the preseace, use, disgosal. storage, or releas of any Hazardous
‘Substaces, or threaten to release any Hazardous Substances, o or in % Property. Borrower shall niot do,
nor allow anyone else to do, anything affecting the Property (a) that it in-violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due towe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value oi thé Property. The preceding
two sentences shall not apply to the presence, use, OF storage on the Propurty of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to nofmai-gesidential uses and to
maintenance of the Property (including, but not Jimited 1o, hazardous substances in CORSUN-T oroducts).
Borrower shall promptly give Lender written novice of (a) any investigation, claim, Gemiand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Bavironmental Law of which Borrower has actwal kmowledge, (L) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) &ny condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Injrisls;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice ghall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further info® Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure precesding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require smwediate payment in foll of all syms secured by this Security Instrument
without further demand znd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 4., Teasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicible Taw. .

24. Waiver of Homestead. In accordance witk 1llizois law, the Borrawer hereby releases and waives
all rights under and by virtue of the Hlinois homesteaad enainption laws. i

)

35. Placesnent of Collateral Protection Insurance, Ualss Borrower provides Leader with evidence
of the insurance coverage required by Borrower's agreement with 1ender, Lender may purchase msurance
a1 Borrower’s expense to protect Lender’s interests in Borrower's <ollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purckases’ raay not pay any claim that
Borrower makes or any claim that is made against Borrower in connectup with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agrecoicat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in conmection with the placement of the irsurance, until the
effective daze of the canceliation or expiration of the insurance. The costs of the insurance ray be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more i the cost of
insurance Borrower may be able to obtain on its own.

Initials:
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Witnesses:
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s contained in this

{Seal)
KIERAN BROWNE / -Bomrower
. [
- (Seal)
<Borrower
Lea)) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) | e (Sea)
-Bormower ' -Bommower
@, 5L o0 Poge 18 ot 15 Form 3014 1/01
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STATE OF ILLIN n&ﬂ/\ W\NQ/ County ss:
L e S : , & Notary Public ip and for said county and
state do hereby centify that KIERAN BROWNE ( ‘A’S LNJQ_ WA'/V

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fofore me this day in person, and acknowledged that he/she/they signed and delivered the saj

Instrument as %is/her/their free and voluntary ack, for the uses and purposes mmw'
; DY .

Given uncer.rv hand and official seal, this &sw daygf V)
My Commission Expires: /ﬁj// M
/8 { /] P

e e el P it Notary Public
\ "OFFICIAL SEAL™

) HARRIET MILLER \

\ Notary Public, State of Illinois ()

S My Commissicn Expies 07/17/05)

el T T P Tl

Iitialg .
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EXHIBIT
LEGAL DESCRIPTION

UNIT 3-E AND UNIT P-5 IN THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN THE
SUBDIVISION OF LOT 12 IN COUNTY CLERK'S DIVISION OF OUTLOT “D" IN
WRIGHTWOOD, BEING A SUBDIVISION OF THE SOUTHWEST ': OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 95313970, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; IN COOK COUNTY, ILLINQIS.

P.I.N. (S)
14-28-313-058-1003

14-28-313-058-1C15
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of MARCH, 2004 ,
and is inceipojated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (ie “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe.’s Note to WBLLS FARGO HOME MORTGAGE, INC.

(the

"Lender") of the samme dat< 9ad covering the Property described in the Security Instrument and located at:
€35 W WRIGHTWOOD . U&, CHICAGO, IL 60614

(Property Address)
The Property includes a unit in, togethcr with an undivided interest in the common elements of, 2
condominium project known as: WRIGRTTODD PLAZA CONBOMINIUMS

e [Name ¢ Zvndominium I ject)
(the "Condominium Project"). If the owners association or ther entity which acts for the Condominium
Project (the "Owners Association”) holds title 1o ;rcpan}ﬂ for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inuries in the Owners Association and the uses,

proceeds and benefits of Borrower’s inferest. :

CONDOMINIUM COVENANTS. In sddition to the caysm s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. Condominium Obligations. Borrower shall perform ail or Rorrower's obligations under the
Condominium Project’s Constiment Documents. The "Constifuent Documenis”. are the: (i) Declaration or
any other documem which creates the Condominium Project; (if) by-laws; (iii*-zode of regulations; and
(iv) other equivalent documents. Borrower shall promptly [pay, when due, ‘all dues and assessments
imposed pursuant to the Constituent Documents. i

B. Property Insurance. So long as the Owmers Assogiation maintains, with a gererally accepted
insurauce carrier, a "master” or "blanket” policy on the Cqndominium Project which is saiisfactory to
Lender and which provides inswrance coverage in (he amgums (including deductible levels)y, for the
petiods, and sgainst loss by fire, hazards included within the term "extended coverage," and wy other
hazards, including, but not limited to, earthquakes and ﬂoTh, from which Lender requires insurance,
0039118531 ‘

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Malerad?is Mac UNIFORM INSTARUMENT
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then: (i) Lender waives the provision in Section 3 for the| Periodic Payment 1o Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
S to majnwin property insurance coverage on the Property| is deemed satisfied to the extent thai the
required covarige is provided by the Owners Asscciation policy.

What Levier requires as a condition of this waiver can change during the term of the loan.

Botrower shuJ) give Lender prompt notice of any lapse in required property insurance CoVErage
provided by the riesrer.or blanket policy.

In the event of & 8:stribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whather to the unit or [0 common elements, any proceeds payable to Borrower are
hereby assigned and shall £. paid to Lender for application to fhe sums secured by the Security Instrument,
whether or not then due, with tle ~xnzoss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal
the Owners Association maintains a public. lisbiliry insurange policy acceptable in form, amount, and
extent of coverage to Lender. : ’

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Praperty, whether of the unit or of the common eleinguts, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Inch-nroceeds shall be applied by Lender 0 the sums
secured by the Security Instrument as provided in Secnex i, :

E. Lender’s Prior Consent. Borrower shall not, exert after police to Lender and with Lender’s . -~ -

prior wrillen consent, either partition or subdivide the Progeny or consent to: (i) the abandoament or
termination of the Condominium Project, except for abandonymrzi ot termination required by law in the
case of substantial destruction by fire or other casualty or in the ase of a 1aking by condemnation or
eminen: domain; {ii) any amendment to any provision of the Constitucat Dncuments if the provision is for
the express benefit of Lender; (ii}) termination of professional mauagement and assumption of
self-management of the Owners Association; or (iv) any actign which wouid love the effect of rendering
the public liability insurance coverage maintained by the Owners Association urace :ptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this peragraph P shall becore a.ditional debt of
Bomower secured by the Security Instrument. Unless Bo ower and Lender agree to”olier terms of
payment, these amounts shall bear interest from the date of|disbursement ar the Note rate s shall be
payable, with interest, upon notice from Lender to Borrower rgquesting payment.

Initvale:
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider.
s

— (Seal) (Seal)

KIERAN BROWYS/ “Barrower Borrower

(Seal) (Seal)

-Borrower -Borrower

R (Seal)

-Borrower ) ' ~Borrower

(Seal) - (Seal)

-Rorrower -Borrawer

@D, 8R (0008) Page 3 of 3 Frim-$140 1/01
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ADJUSTABLE RATE RIDER

(Initial Period: Interest Only; Subsequent Period: One Year Treasury Index, Rate Caps)

This Adjustable Razc Rider 1§ made this 23RD day of MARCH, 2004 , and is incorporated into and shall
be deemed to ame:d snd supplement the Mortgage, Deed of Trust, or Security Deed, (the "Security
Instrument”} of the samv date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note")} to WE!L3- FARGO HOME MORTGAGE, INC.

(the "Lender”) of the same date and covering the
property described in the Seenciiy Instrument and located at:
6§35 W WRIGHETWOOD 3%, CHIC?50, IL 60614

[Property Address]

THE NOTE PROVIDES FOR AN INITiAL VERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY AT AN INITIAL INTEREST RATE 4ND FOR SUBSEQUENT MONTHLY PAYMENTS OF
BOTH PRINCIPAY. AND INTEREST. THE NZ7E CONTAINS PROVISIONS ALLOWING FOR
CHANGES, AFTER THE INITTAL PERIOD, IN TV SORROWER'S INTEREST RATE AND
MONTHLY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE }4XIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition to the covenants ar.. agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as foliows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest Rate of 4.375 %. The Note provides for changes in the interest
rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initial Interest Rate ! pay may change on the first day of APRIL, 2003 , and or'tha; day every
12 MONTHS thereafter, Each date on which my interest rate could change is called a "Ciauge Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"” is the
weekly average yield an United States Treasury securities adjusted to a constant mamurity of 1 year(s), as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index”.
0039118591 Initials: . gl
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If the Index is no longer available, the Note Holder will choose a new index based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Ciiange Date, the Note Holder will calculate my new interest rate by adding TWO AND
TEREE-QUARTER2 percentage points ( 2.750 %) to the Current Index. The
Note Holder will tren round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to¢he limits stated in Section 4{D) below, this rounded amount will be
until the next Change Da‘e.

the new interest ral

The Note Holder will then uvtermine the amount of the monthly payment that would be sufficient so repay 111:
unpaid principal that I am experzcd to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes-
The interest rate I am required to pay at the first Change Dae will not be greater than

9.375 % orless

than 2.750 %. Thereafter, my interesi rate will aover be increased or decreased on any single Change Date by
more than TWO percentage points { . 2.009 %} irom the rate of interest I have been paying for the

. preceding 12 months. My interest rate will neverbe greaterthan 9.375 %. .

"' (E) Effective Date of Changes

.. My new interest rate will become effective on each Change Daze 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chatig2 Sate until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my intéres rate

and the amount of my

monthly payment before the effective date of any change. The notice will include irformation required by law to
be given to me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Section 18 of the Security Instrumen: is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intevests transferred in a bond for deed, contract for deed, installment sales contract of €SCrOW agreement, the

intent of which is the transfer of title by Borrower at a future date to the purchaser,

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Bormower is not
a natural person and 2 beneficial interest in Borrower is sold or transferred) without Leader's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.

NMFL #5009 03/04 hﬂﬂa]s:_mf_ Page20f3
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However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (2) Borrower causes to'be submitted to Lender information required by

Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (h) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a

breach of any ~ovenant or agreement in this Security Jnstrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loar assumption. Lender may also require the ransferec to sign as assumption agreement that is
accepiable to Lender and thart obligates the wansferee 1o keep all the promises and agreements made in the Note
and in this Security Inst uuent unless Lender releases Borrower in writing,

If Lender exercises neoption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail urovide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within wiiich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prio” to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wiraow further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis 2nd agrees to the terms and covenants contained in this -

Adjustable Rate Rider.
_ (Seal) _._%——k (Sea

~Borrower KIBa BW - m.'rower

Seal) : ' — (SeaD

-Borrower B B " -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Barrower -Borrower
[Sign Original Only]
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