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MORTGAGE FTETb~ L

DEFINITIONS S)cojer &

Words used in multiple sections of this'dwcument are defined below and other words are defined in Sections 3, 11, 13, 8, 20
and 21. Certain rules rezarding the usage of 7vord's used in this document are also provided in Section 16.

(A) “Security Instrument” means this documan?, swhich is dated April 01, 2004 , together with ail
Riders to this document.

(B) “Borrower” is DAVID A. WOODMAN and DANA WOODMAN, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

(C) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC .
Lenderis a Limited Liability Company organized and existing under
the laws of the State of Florida . Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, i-L 33441

. Lender is th> 1wortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 01, 20C4 . The Note
states that Borrower owes Lender Eighty Three Thousand and nof100
Doltars (U.S. $ 83,000.00 } phis interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2134

(E) “Property” means the property that is described below under the heading, “Transfer of Rights 1n/ae Sroperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lats sharges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
execited by Borrower [check box as applicable}.

Adjustable Rate Rider D Condominium Rider D Second Home Rider
| ] Batloon Rider ["] Planned Unit Development Rider || Other(s) {specify]
[ ] 1-4 Family Rider ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

() “FElectronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instriment, computer, or magnetic tape so as (o
order, instruct, or aathorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers. automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or desiruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgar: Insurance” incans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Ppyinent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means ihe Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulatien,
Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additionat or successar legislation or
regulation that governs the szine stibject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in reszrd to a “federally related mortgage loan” even it the Loan does not qualify as a “federally
related moertgage loan” under RESPA,

{(P) ‘“‘Successor in Interest of Borrower means any party that has taken title to the Property, whether o not that party has
assurned Borrower's obligations under the Nrte and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repiyment of the Loan, and all renewals, cxtensions and modifications of

the Note; and (ii) the performance of Borrower's covenant; anc. agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns the following

described property located in the County of COOK :
[Type of Recording Jurisdictivn! [Namie of Recording Jusisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 14516 SOUTH WESTERN AVENUE
[Street]

POSEN Hlinot 60469 v -

[City] » HITOS {Zip Codel (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirnited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shafl pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrament be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Tunds Transfer.

Payments aredeemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by “.ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeat i partial payments are insufficient to bring the Loan curent. Lender may accept any payment or
partial payment insufficient.fo bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payzier:s in the {uture, but Lender is not obligated to apply such payments at the time such payments
are accepled, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplict, funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of e, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutstinding principal balance under the Note immediately prior to foreclosure. No
offsct or claim which Borrower might have aow-ar in the future against Lender shall relieve Borrower from making paymerts
duc under the Note and this Security Instruioest-or performing the covenants and agreements secured by this Secuority
Instrument.

2. Application of Payments or Proceeds, Exicpt as.otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order ¢ f pricrity: {a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shal? be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late Charges, second o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periedlic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pajinent »ad the [ate charge. If more than one Peniodic
Payment is outstanding, Lender may apply any payment ceceived from Borroveer to the repayment of the Periodic Payments if,
and 1o the exient that, cach payment can be paid in full. To the extent that any execogexists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any-latc-charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds lo pringipal due under the Note shalt not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are f2 under the Note, until
the Note is paid in full, a sum (the “Funds™) Lo provide for payment of amounts due for: (a) taxes i assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property: {0 tenschoid payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undés Section S; and
(d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttern., Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itcins unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may ouly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligalion to make such payments and to provide receipts shall for all
purposes be deemned to be a covenant and agrcement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bormrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds ai the
time specified under RESPA, and (b) ot to exceed the maximum amount 2 fender can require undes RESPA. Lender shall
estimate the amount of Funds due on the basis of current dala and reasonable cstimates of expenditures of future Escrow llems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so jusured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interess on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shalf not be required to pay Borrower auy interest
or earnings on the Furds Forrower and Lender can agree in wriling, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, withzut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fuuds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESFA. LI there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomrower as required by RESPA. zud Borrower shall pay to Lender thc amount necessary to make up the shorlage in
accordance with RESPA, but in no mory than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bormawsy as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA! but int no more than 12 monthly payments.

Upon payment. in full of all sums secure by~this Security lustrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all\tax<s, asscssments, charges, fines, and impositions atiributable to the
Property which can attain priority oves this Security Insirament, leasehold payments or ground rents ot the Property, if any,
and Community Association Dues, Fees, and Asscssments, [f any. To the extent that these itemns are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has prioritv/over this Security Instrurnent unless Borrower: (a) agrees
in wriling to the payment of the obligation securcd by the lien in & marics acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, ol defends against enforcement of the lien in, legat
proceedings which in Lender’s opinion operate to prevent the enforcement <£ine lien while those proceedings are pending, but
only until such procecdings arc concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determires that any par of the Property is subject to a lien which
can altain priority over this Sccunty Instrument, Lender may give Borrower 2 notice «deitifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in {his
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification aad/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier‘ericted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be mainta'ned in the amounis
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (0 .he preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and

tracking services; or (b) a one-time charge for flood zone detenmnination and certification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the revicw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Eender's
option and Borrower’s cxpense. Lender is under no obligation to purchasc any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the coments of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lesnder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss if not made promptly by Bomewer. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds,
whether or not.tne undeslying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoralion or repair.is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have thie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has vien completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proccads for the repairs and restoration in a single payment or in a series of progress paymenls as the
work is completed. Unless ar agizement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaicis 1ot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secure/! by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be-ap;lied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 dayz 't 2 notice from Lender that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and settle (he claim. [The 3N-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othirwisz, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not 1o exceed the amcanis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refead of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Notc or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within 60
days after the exceution of this Security Instrument and shatl continue 1o occupy the Pionerty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be
unreasonably withheld, or unless extenuating circnmstances exist which are beyend Borrow er' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrovee) shall not destroy, damage or
impair the Property, allow the Property to deteriarate or commit waste on the Property. Whether orii6t Borrawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriotating, v decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is noi roonomically feasible,
Borrower shall promptly repair the Property if damaged ta avoid further deterioration or damage. I insurinle br cordemnation
proceeds are paid in connection with damage to, or the tzking of, the Property, Borrower shall be responsivic. £or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payinent or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process, Borrower or
any persons or citities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with wmaterial information) in
connection with the Loan. Material representations include, byt are not Tmited to, representations concerning Borrower's
oceupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whaltever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
etiminate building or other code violations or dangerons conditions, and have utilities tumed on or off. Although Lender may
take action upiex this Section 9, Lender does not have 1o de so and is not under any duty or obligation to do so. It is agreed that
Lender ineurs no Yiability for not taking any or al] actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These airsuits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice frori Grender to Rorrower requesting payment.

If this Security Instrunient is on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower
acquires fee title to the Propeity /the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mertgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiuins required to mainiaia fie Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 10 be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantally equivalent to the Mortgage Insurance previously in efiect, at a cost
substantially equivalent to the cost to Borrower of ihs Mortgage Insurance previously in effect, from an alternate mortgage
msurer sclected by Lender. If substantiatly equivalent 'Mortgsge Insirance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated pliyments that were due when the msurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a aon-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve) Lender can no longet require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the peniod that Lerde requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately des.gnated payments toward the preniiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Pomower shall pay the premiumis required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urél Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender waviding for such termination or unti]
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's qblipation to pay interest at the rate
provided ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may #aur into agrecments
with other parties that share or modify their risk, or reduce losses. These agreements are on termns and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These agreernents may require the
moftgage insurer o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather enlity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrawer’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurunce, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

ILLINOIS—Singk Family—Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLANG
{TEM 1876L6 {0011} {Page 6 of 11 puges) To Order Calk 1-800-530-0393 (I Fax: 626-731- 1331




¢

0410441072 Page: 7 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recefve g refund of any Mortgage Insurance premiuns that were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resloration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Leuder-shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repdir.is-not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums ceciped by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Frocée s shatl be applied in the order provided for in Section 2.

In the event of a totai tabing. destruction, or loss it valve of the Praperty, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Tasirument, whether or not then due, with the excess, if any, paid to Borrower.

[n the cvent of a partial taning, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately beforr gie partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secureq by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (1) Yiae total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair piarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid t¢ Borrower.

In the event of a partial taking, destruction, or loss in alue'of the Property in which tite fair market vatue of the Property
immediately before the partial taking, destruction, or loss in v.ius is less than the amonnt of the sums secured immediately
beforc the partial taking, destruction, or loss in value, unless”Bomrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by #us) Security Instrument whether or not the swms are
then due,

[f the Property is abandoned by Borrower, or if, after notice by Lence: 0 Borsawer that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrd wer i%ils to respoid to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misrilaneous Proceeds either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nat Hicodue. “Opposing Party™ means the
third party that owes Borrower Miscellaneous Proceeds or the parly against whorn Borrowet hids a right of action in regard to
Miscellaneous Proceeds,

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun 1t in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Fropeitror rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 3 ruling that, in Lender’s Judgment, precludes forfeltite bf the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The Ureceeds of any
award or claim for damages that are atiributzable (o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are pot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released ; Forbearance By Lender Not g Walver. Extension of the lime for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exccute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Iostrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modity, forbcar or make any accommodations with regard to the terms of this Security Instrument or the Nate without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall rot be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except us
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Lora Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of pro*zcling Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security [nstrment (v'charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge (e<z that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1w a fsw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Joan charges collected or t¢ bs collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amouptnecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceceded penmided limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Not< o5, by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanee of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have asiig out of such overcharge.

15. Notices. All notices given by Borrower or _ender in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security {nsttument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrewer's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable J.aw cxpressly tequires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subsiitte notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender sprcifies a procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address through mat svecified procedure. There may be only one
designated notice address under this Security Instrument at any one time. An: notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender pas designated another address by notice to
Borrower. Any natice in connection with this Security Instrument shall not be deeinsd 19 have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is alss required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Intiment.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shafl b= governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained iv this Security Instrument
are subject o any requirements and limitations of Applicable Law. Applicable Law might explicitly 7.« implicitly allow the
parties (o agree by conuact or it might be silent, but such silence shall not be construed as a prohibition 7gainst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eriect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femiuine gender; (b) words in the singular shafl mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion withaut any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security lnstruraent.

18. Transfer of the Property or 2 Beneficial Interesi in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a naturat person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all suns secured by this Security Instmment. However, this option shall not be exercised by
Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given jn accordance with Section 15 within which Borrower must pay atl sums
secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies penmitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Praperty pursuant to Sectior: 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) enlry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sumns which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees-incurred for the purpase of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d}/(takzs such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securily Jnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless ;s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and eaperses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified ciie.¥, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposils are insurst by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secusity Insttument and obligations secured hereby shall remain fully efflective as if no
accelcration had occurred. However, this right to reinstate shall not apply in the case of accelcration under Section 18.

20, Sale of Note; Change of Loan Scrviecr; Natice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or.ripr= times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that cal’cris Periodic Payments due under the Note and this Securily Instrument
and performs other mortgage loan servicing obligation: under the Note, this Security lnstrument, and Applicable Law. There
also inight be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change vitich will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other lniomation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan scrvicing obligations 10 Borrawer will remaix vtk the Loan Servicer or be transferred to a successor
Loan Servicer and are not assurned by the Note purchaser unless otherwise grovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jadicial action (as either an individual litigant or
the member of a class) that arises from the other parly’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuiiry Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirzments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suck nofice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taker, chat time peried will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cor: given to Borrower pursuant
to Section 22 and the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sehstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasuline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmenta! Law™ means federal jaws and laws of the jurisdiction where the
Properly is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environinental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoue else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governinental or regulalory agency or private party involvin & the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knewledge, (b) any Environmental Condition, including but not limited to, any spilling,
teaking, discharge, relcase or threat of release of aily Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomrower shall promptly take afl necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Lav' provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(c) a date, not Jozs than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure % raze the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Securiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrovicr i the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding
the non-existence of a defaric or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date cpecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securiiy Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be ~qilted to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited io, recscnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all ‘sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation ‘os’s. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third pasty for services reidered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Its accordance witii llinois law, the Borrower hereby releases and waives all tights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Grles: Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lencér may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, bu péed! not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any clur that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lerer, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s a‘sreeraent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including itsrest and any other charges Lender may
itnpose in connection with the placement of the insurance, until the effective date &1 the. cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding ba'dsce or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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{Secal)

-Borrower -Borower

(Scal) (Seal)

-Borrower -Bormrewer

. (Seal) (Scal)
-Bormower -Borrower

Witness: Witness:

State of llinois
County of COOK

This instrutnent was acknowledged before me n Aprjl 01, 20 (date) by
DAVID A. WOODMAN, DANA WOODMAN /
J

naipg[s} of person(s]).

Notary Pibtte——_ ‘

EDITH LOVE
Notary Pablic, State of [llinois
My Commission Expires 04/03/2005

B T e Lo T

e ]
"OFFICIAL SEAL" ;
o
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In 7he Wall Street Journaf)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st  dayof April 2004
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower ") to secure

Bomower's Adjustable Rate Note (the “Note”) to
FIRST NLC FINANCIAL SERVICES, LLC

(“Lend=) of the same date and covering the property described in the Security Instrument and located at:
14516 SOUTH WESTERN AVENUE
POSEN, IL 60489

[Property Address)

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AMD-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ii’ ardidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove 1ant and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate of 7.5000%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of May 2026 .
and on that day every sixth month thereafter. Each date on which my intérest =ate could change is called a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the London market
(“LIBOR™}, as published in The Wall Street Journal. The most recent Index figure availabl. a1 6f the first
business day of the month immedialely preceding the month in which the Change Date oceurs.is-zalled the
“Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven and
One Quarter
percentage paints ( 7.2500%) to the Current Tndex. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount wili be my new interest rate unti! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIBER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
maonthly payment.

(D) Limits on Interest Rate Changes

The interest tate I am required to pay at the first Change Date will not be greater than 10.5000%
or less than 7.5000%. Thereafter, my interest rate witl never be increased or decreased on any single
Change Date by more than One
percentage points ( 1.0600%) from the rate of interest I have been paying for the preceding
six meaths. My interest rate will never be greater than 14.5000% or less than 7.5000%.

(E) Effective Date of Changes

My now interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymant beginming on the first monthly payment date after the Change Date until the amount of my
monthly paymen’ cianges again.

(F) Notice of Ciminges

The Note Holde: will.deliver or mail to me a notice of any changes in my intercst rate and the amount
of my menthly paymein befor= the effective date of any change. The notice will include information required
by law to he given me to and nis. the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPEI(T” OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secority Ipstrament is amended to read as follows:

Transfer of the Property or a Benefirial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or terciicial interest in the Property, including, but not
limited to, those beneficial interests transferred iw'2/oond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of w!iclris the transfer of title by Borrower at a
future date to a purchaser. :

If all or any part of the Property or any Interest in th* Troperly is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in/doriower is sold or transferred)
without Lender’s prior written consent, Lender may require immudia'é nayment in full of all suns
secured by this Security Instrument. However, this option shall not b evercised by Lender if such
exercise is prohibited by Applicable Law. Lender alse shall not exércise this option ift (a)
Borrower causes to be submifted to Lender information required by Linder to evaluate the
intended transferee as if a new loan were being made to the transfetee; and (b} ).ender reasonably
determnines that Lender’s security will not be impaired by the loan assumption and/that he risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Leer,

To the extent permitted by Applicable Law, Lender may charge a reasopable/fe as a
condition to Lender's consent to the loan assumption. Lender also may require the transfuree ta
sign an assumplion agreement that is acceptable to Lender and that obligates the transferee to k=)
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Bomrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this perind, Lender may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower.
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e

| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of thig Adj e Rate Ri

---- k m\ﬁ&x&w@a& (Seal)

Borrower\  DANA WOODMAN -Borrower

(=

~ (Seal) (Seal)
-Borrower -Borrmower

o2 (Seal) {Scal}

-Barrowes -Borrower
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LAW TITLE INSURANCE COMPANY

Commitment Number: 27876-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOTS 11 AND 12 IN BLOCK 5 IN REXFORD AND BELLAMY'S ADDITION TO HARVEY, SAID ADDITION
BEING A SUBDIVISION OF PART OF THE NORTH FRACTIONAL 1/4 OF SECTION 7, NORTH OF THE
INDIAN BOUNDARY LINE, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALSO OF THE NOR(HWEST 1/4 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 7 AFORESAID,
LYING SOUTH OF 7HE INDIAN BOUNDARY LINE AND SOUTHWESTERLY OF GRAND TRUNK RAILROAD
RIGHT-OF-WAY, IN COOK COUNTY, ILLINOIS
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