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MORTGAGE Q "

{With Future Advance Clause)
. DATE AND PARTIES. The das¢ of this Mortgage (Security Instrument) is ............... 03-28-2004.............. and the
parties, their addresses and tax ideatification numbers, if required, are as follows:
MORTGAGOR: MICHAEL SCOT7T #MUIR, UNMARRIED
4055-57 MASON
CHICAGO, IL 60634

336-70-9049

LENDER: ALLIANCE FSB
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
901 N. ELM ST. STE #102
HINSDALE, IL 60521

. CONVEYANCE. For good and valuable consideration, the receipt and suificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagot's performance under this Security [nstrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants 1o Lender the following descrilied property:

LOTS 39 AND 40 IN BLOCK 14 IN MCINTOSH BROTHERS' IRVING PAKK/BULEVARD ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 13-17-422-001

The property is located in ............ocooooirnin! COOK ., at 4055:57 NMASONAVE...............

.............................................................. i CHICAGO................., lllinois ......B0634. ..
(Address) {City) (ZIP Code)}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all watcr and riparian
rights, ditches, and water stock and all existing and future improvements, siructures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of debt described
below and all their exlensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, inferest rates, manirity dates, eic.)
ADJUSTABLE RATE NOTE IN THE AMOUNT OF $440,000.00 OF THE SAME DATE INITIALLY BEARING

INTEREST AT 5.250% PER ANNUM. MATURING 04-01-2034.

ILLINOIS - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) MSN\ {page 1 of 6)
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without motice, performi or cause them to be performed. Mortgagor appoints Lender as atlorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perforni, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lemder's security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, includirg any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all ‘refe.red to as Rents). In the evenl any item listed as Leases or Rents is determined to be personal property,
this Assigument wiil aico be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certiiy 1cse Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all futucei:eases and any other information with respect to these Leases will be provided immediately
after they are executed. Motigagur may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Morigagor will ‘feceive.any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this ‘Secidiyy Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recordiag of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the patties subject to the Leases have not violated any
applicable law ou leases, licenses and landlords ans fenants.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on i leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morigagor's duties under the covenants, by-laws, or regulations
of the condominiwm or planned unit development.

DEFAULT. Morlgagor will be in default if any party obligated or the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Sccured Debt. A'good faith beliel by Lender that Lender at any
time is insecure with respect (o any person or entity obligated on the Secured/1>¢ut or that the prospect of any paymenl ot
the value of the Property is impaired shall aiso constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will requirc Leuder to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosurc actions. Subject to these
timitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrumeds i a manner provided by
faw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring ibe’ vhole indebtedness duc
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a 'ten on any part of the
Property not sold on foreclosure.

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving motice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Securcd Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceplance by Lender of any sutn
in payment or partial payment on the Securcd Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constituic a waiver of Lender's right to require complete cure of any cxisting default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a default if
it continues or happens again.

{page 3 of &)
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and rencwal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 10
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall pot extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurancc policies and proceeds resulting from
damage to the Prorerty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TA.ZESAND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds foraes and insurance in escrow.

19. FINANCIAL REPORTS AND APDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lesder may deem reasonably necessary. Mortgagor agrees lo sign, deliver, and file any
additional documents or certifications b Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CG-S1CNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Piorigagor sigus this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's iwferest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree o be personally liable on ihe-Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive apy rights that may prevent Lender from bringing any action
ot claim against Mortgagor or any partly indebted under the oblipsucn. These tights may include, but are not limited to,
any auti-deficiency or ome-action laws. Mortgagor agrees that Lende: and any party (o this Security Instrument may
extend, modify or make any change in the terms of this Security Insitument.or any evidence of debr without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security [nstrument shall bind and benefit the successors and assigns of Morigagur and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nst'ument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the fuws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Seurit’ Instrument may pot be
amended or modified by oral agreement. Any section in this Secutity Instrument, attachments, of #7y. agreement related to
the Secured Debt that conflicts with applicable law will not be cffective, unless that law cxpressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordizg to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singuiar shall include the plural and the plural the singuiar. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22 NOTICE. Unless otherwise required by law, any noticc shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and bomestead exemption rights
relating (o the Properiy.

fpage & of 6]
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed § 440.000.00 ... . This limitation of amount does Dot include interest, attorneys fees, and

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[} Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the
future and thot are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and 21y carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comriet-ial Code.

B Riders. The covzaares and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tais-Security Instrument. [Check all applicable boxes]
03 Condominium Rider 47 Planned Unit Development Rider ® Other R.E. MTG &, PREPMT CHARGE RIDERS
X Additional Terms. _
ESCROW FOR TAXES AND iNSUSANCE: MORTGAGOR SHALL PAY TO LENDER ON THE DAY PERIODIC
PAYMENTS ARE DUE UNDER 7HE ADJUSTABLE RATE NOTE A SUM TO PROVIDE FOR THE PAYMENT
OF AMOUNTS DUE FOR (A) REA!. ESTATE TAXES; (B) PREMIUMS FOR ANY AND ALL INSURANCE
REQUIRED BY LENDER UNDER SECTiOH 17 AND {C) MORTGAGE INSURANCE PREMIUMS. LENDER
SHALL GIVE TO MORTGAGOR AN ANNU/L-ACCOUNTING OF THE FUNDS AS REQUIRED BY RESPA. IF
THERE IS A SURPLUS OF FUNDS HELD It =CSROW, LENDER SHALL ACCOUNT TO MORTGAGOR FOR
SUCH EXCESS FUNDS IN ACCORDANCE WIT/4 Ri:SPA.
SIGNATURES: By signing below, Mortgagor agrees to the teirs wnd covenants contained in this Security Instrument and in
any attachments. Morigagor also acknowledges receipt of a copy of it Security Instrument on the date stated on page 1.

O If checked, refer to the attached Addendum incorporated herein fur additional Mortgagors, their signatures and
acknowledgments.

.........................................................................................

(Date) (Signature) (Date)
ACKNOWLEDGMENT:
. STATEOF IRLINQIS...................... s COUNTY OF ..., } 8.
@M=D This jnstrument was acknowledged before me this ... 29TH...... day of .............. MARCH, 2004

by MICHAEL SCOTT MUIR, UNM
My commissiqn expires:

5, oA

A e o ,
OFFICIAL SEAL"
§ Elois J. Thompson
Notary Public, State of I1HAois
Myacgmmisalon Exp, 0410572005

EXPertd)! ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTGAL 12/14/2001 {page 6 of 6}
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PREPAYMENT CHARGE RIDER

THIS PREPAYMENT CHARGE RIDER is made this 29" day of March, 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note (the “Note”) to Alliance FSB of the same date covering the
property described in the Security Instrument.

There is @ prepayment penalty for the first Two (2) years with terms as follows:

There is a prepayiment penalty of TWO (2%) percentage points of the prepaid principal
amount if paid priorio or on the 1st anniversary of loan funding

and
There is a prepayment penalty of ONE (1%) percentage point of the prepaid principal
amount if paid after the 1<t araiversary, but prior to the 2nd anniversary, of the loan
funding date.

Thereafter you would be permitted to zrepay all of part of the unpaid loan balance at
any time without penalty upon notifying the Lender.

A prepayment of less than the entire unpaid ican balance would reduce your loan term
and principal balance, but would not excuse you'trom making your regularly-scheduled
payments when due unless you first obtained the Noieholder's written approval to skip
one or more payments. A prepayment of less than the critire unpaid loan balance also
would not affect the amount of your regularly schedulea-payment, which would change
only in accordance with the provisions of the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Charge Rider

~ROPEAN 3]0y

Michadl Scott Muir [ pate
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REAL ESTATE MORTGAGE RIDER

This rider is made this 29" day of March, 2004 and is incorporated into and shall
be deemed to amend and supplement the Real Estate Mortgage (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note (the’Note”) to Alliance FSB of the same date covering
the property described in the Security Instrument.

Paragraph 5, “PRIOR SECURITY INTERESTS.” The following is hereby
inserted:

D. It is the intent of ine parties hereto that this Mortgage shall not be junior or
subordinate to any‘otizi mortgage trust deed, security agreement, security
interest, encumbrance or-cther lien on the property. If at any time Lender
reasonably believes thaia rrior security interest or encumbrance has been
created then borrower shail-satisfy said lien within thirty days after notice from
Lender to Borrower requesting 2yment or satisfaction thereof.

By signing below, Mortgagor agrees to the teims and covenants contained in this
Rider.

Michael Scott Muir

2 /z.q / 0y
Date |




