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DEFINITIONS

Words used in multiple sesiows of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 zud 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means (hi's do ument, which is dated March 8, 2004 )
together with all Riders to this document,
(B) "Borrower” is ALICE M BONIFER ari- PALPH A BONIFER SR

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS (s a soparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigis /MERS is the mortgagee
under this Security Instrument. MERS Is organized and existing under the lavs of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-M RS,
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(D) "Lender” is WALTHER & LAVALLEE L THC doa MTG BENCORP SVCS

Lender is a
organized and existing under the Yaws of
Lender's address is 800 E. N.W. HICHWAY SUITE 100, PAIATINE, IL 60174

(E) "Note" means the promissory note signed by Borrower and dated March 8, 2004
The Note states that Borrower oWwes Lender One Hundred Twenty Thousand and no/100
Dollars

{U.S. $120,000.00 ) plus interest. Borrower has promised to pay this debi in regular Periodic

Payments and to pay the debt in full not later than Ppril 1, 2034 .

(F) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”

£(3) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

du- under the Note, and all sums due under this Security Instrument, plus interest.
(1) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Pider= are to be executed by Borrower [check box as applicable]:

0 pivstable Rate Rider ™ condominium Rider % Second Home Rider
Pullora Rider Planned Unit Development Rider 1-4 Family Rider
VA Ritier [ Biweekly Payment Rider [ Other(s) [specifyl

(I) "Applicable L7 means all controlling applicable federal, state and local statules, regulations,
ordinances and administricive tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial Lpiri0ts.

(1) "Community Association Duee, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Torrotver or the Property by a condominium association, homeowners
association or similar organizatic?

(K) "Electronic Funds Transfer" (meg)s any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrume.t, Jhich is initiated through an electrenic terminal, telephonic
{nstrmment, computer, or Tmagnetic tape s2as.0 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, ‘bt is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teliphose, wire transfers, and automated clearinghouse
transfers.

{L) *Escrow Items" means those items that are desciibza'in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior, «itlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid urierop coverages described in Section 5 for: (i)
damage to, or destruction of, the Property; () condemnatiza o other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) miztepeesentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender tgainst the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (§j-priv<ipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectioi 2691 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be a7 ended from time to
time, or any additional or successor legislation or regulation that governs the same sl ject matter. As used
in this Security Instrument, RESPA" refers to all requirements and restrictions that are fmposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally 2iated mortgage
loan" under RESPA.

BONIF1000447537 1000447537 2
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{Q) "Successer in Interest of Borrower" means any party that has taken title ta the Property, whether or
not that party has assuted Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurlsdiction]:
LOT 3821 IN ELK GROVE VILLAGE SECTICN 1, EAST, BETNG A SUBDIVISION IN
THE WEST 1/2 CF SECTION 27, TOWNSHTP 41 NORTH, RANGE 11, FAST OF THE
THIRD PRINCIPAL MERIDIAN, AE.UORD]I\G'IO'I‘I-EEPLAT'IHERFDFRE&RDEDIN'IHE
ORFICE OF THE REGESTRAR OF TITLES OF OOCK, COUNTY, ILLINOIS, N APRIL 15,
1963, AS DOCUMENT NO. 2036010.

Parcel D Number: 08 27 1042010000 which currently has the address of
101 SHADYWOOD LANE [Streel]
FLK GROVE VILLAGE {cityd, Winois 60007  [ZipCode]

{"Property Address™}:

TOGETHER WITH all the improvements “uw. of hereafter erected on the property, and all
easements, a:ﬁuruﬂenances, and fixtures now or bereafier a part of the praperty. All replacements and
additions shall alsa be covered by this Security Jusvmient. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower undexstar ds-and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Tnstrrmers, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s succeszore an assigns) has the right: 10 exercise any
or all of those interests, including, but not limited to, the rignt t fiveclose and sell the Property; and o
'ialw any action required of Lender including, but not limited 1 rveasing and canceling this Security

nstrument.

BORROWER COVENANTS that Rorrower is Lawfully seised of the zstai hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prope ty is ‘upencurnbered, except for
encumbrances of record. Borrower warrants and will defend generally the ville i the Property against all
claims and demands, subject te any encumbrances of record.

THIS SECURITY lNSTRUKﬂENT combines uniform covenants for nativzal <52 ~nd non-uniform
covenants with %imited variations by jurisdiction to constitute a uniform security iistpznent covering real

roperty.
prop UIKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Leute Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notr ana any
prepayment charges and late charges due under the Nete. Borrower shall also pay funds for Esciow Vews
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b} money order; {c) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ils tights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perindic Payment i applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
s1¢-Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
<=2, funds ot return them to Borrower. If not applied earlier, such funds will be appiied to the outstanding
prizcipal balance under the Note jmmediately prior to fareclosure. No offset or claim which Borrower
migh: have now or in the future against Lender shall relieve Borrower from making payments due under
the Neie 4ndthis Security Instrument or performing the covenants and agreements secured by this Security
Instrutient:

2. Applicatisn of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied <! applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nowe; /b)-principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lile ¢'arses, second to any other amounts due under this Security Instrument, and
then to reduce the principal biance of the Note.

If Lender receives a paymer from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perig fic }'ayment is outstanding, Lender may apply any payment received
from Bortower to the repayment of the Priiodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess eais”: after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be a plied tn any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then (is des-ribed in the Note.

Any application of payments, insurance procecds, on-Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chng: the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lendir on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuud>") 1» provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priorly, over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or grourd.-ants on the Property, if any; (c)
premiums for any and all Insurance required by Lender under Section 5:.<id {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These tiems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may ruviire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suck dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all ncaes ¢l amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Linder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrnwer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the umripi:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is chligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Low,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrrimentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Faeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciiied vider RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyziryg the eecrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and A)piizahle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable L7w re/aires interest to be paid on the Funds, Lender shall not be required io pay Borrower
any interest or earlinrs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on tho-unds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REST A.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in arCordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make vp th: shortage in accordance with RESPA, but in no more than 12
mounthly payments. If there is a deficiency ¢l bunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and-Tielrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, buf in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes a.sessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association LU s. Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them Za the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oyer-this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the-iicn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} . ontesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lenier’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only ui.l such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory io Lnde. subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is : ubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idel.titying the

BONIF1000447537 1000447537 J
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {2} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rrasonably might affect such determination or certification. Borrower shall also be responsible for the
nay nent of any fees imposed by the Federal Emergency Management Agency in connection with the
revi~w of any flood zone determination resulting from an objection by Borrower,

"I Rorrower fails to maintain any of the coverages described above, Lender may obtain insurance
covesnge. 2t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particv'a” tvge.or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect [.o:~/wer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability a»;i might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that thr cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bore2wver could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of gorower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dae ot disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paviuet:

All insurance policies requird by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shzit i1 clude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payse. Tender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower siaiy 7romptly give to Lender alf receipts of paid premiums and
renewal notices. If Borrower obtains any form )f insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suct pelivy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additiona los= nayee.

In the event of loss, Borrower shall give prompt nitice tn the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unlrss Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underly.ns; nsurance was required by Lender, shall
be: applied to restoration or repair of the Property, if the restoratiex o i2pair is economically feasible and
Lender’s security is not lessened. During such repair and restoration pe’in?; Lender shall have the right to
hold such insurance proceeds until Lender has had an opporiunity 10 inspect.such Property to ensure the
wotk has been completed to Lender's satisfaction, provided that such ii spection. shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a siig'¢ rayment or in a series
of progress payments as the work is completed. Unless an agreement is made in wi tior, or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required *5 p2; Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pactizs, cetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Enrrower. If
the restoration or repair is not economically feasible or Lender's security wauld be lessened, 1 insprance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then du’, wif}
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {6 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to occupy the
P:operty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
athr rwise agrees in writing, which consent shall nat be unreasonably withheld, or unless extenuating
cirr.stances exist which are beyond Borrower's control.

. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destrvy, Zamage or impair the Property, allow the Property to deteriorate or commit waste on the
Proper:y. Wpziher or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined purcuant’ o Section § that repair or restoration is not econcmically feasible, Borrower shall
promptly repair (e Preperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proiceds are naid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for r(pair.ng-or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburs- proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is Jompieted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Jorrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascuable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inicri<r.of the improvements on the Property. Lender shall give
Borrawer notice at the time of or prior (o such ar_ interio~ inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower (shall 'be in default if, during the Loan application
process, Borrower or any persons or entities acting-2t = direction of Borrower or with Borrower's
knowledge or consent gave materfally false, misleading, ot J.azzurate information or statements to Lender
(or failed to provide Lender with material information] i nonnection with the Loan. Material
representations include, but are not limited to, representations <onr2rping Borrawer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secusity Insirument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for conderar=iian or forfeiture, for
enforcement of a lien which may attaln priority over this Security Instrument or e enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and‘pav.cor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights undir this Security
Instrument, including protecting and/or assessing the value of the Property, and securing ané/u- (epairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by < lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rea.onabl:
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation io do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

ayment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from ihe mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
tewzed the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covepzce substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivale it 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigag:. inwrer selected hy Lender. If substantially equivalent Mortgage Insurance coverage is not
availaule; Deciower shall continue fo pay to Lender the amount of the separately designated payments that
were due whew the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a<aon:.sfundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notw thstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bor:swer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlzage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sel<itel by Lender again becomes available, is obtained, and Lender requires
separately designated paymer.s towz= the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makig th Loan and Borrower was required to make separately designated
payments toward the premiums tor Merigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effict, or to provide a non-refundable Joss reserve, until Lender's
requirement far Morigage Insurance enas it aczorlance with any written agreement between Barrower and
Lender providing for such termination or u=%s *rmination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower's abligation to pay iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or an’ enuty that purchases the Note) for certain losses it
may incur if’ Borrower does not repay the Loan .s agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sush-ipzurance in force from time to time, and may
enter into agreements with other parties that share or modify theit risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insi.rer and the other party {or parties) to
these agreements. These agreements may require the mortgage ins-re: tr make payments using any source
of funds that the mortgage insurer may have available (which may iaclad~funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, <nothe- insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direc'v_or ‘adirectly} ameunts that
derive from (or might be characterized as) a portion of Borrower’s payments fur "4-tgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing locses. 7% snch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange fo/ a share of the
premiums paid 10 the insurer, the arrangement is often termed "captive reinsurance.” Fuitker:

(a) Any such agreements will not affect the amounts that Borrower has agreer ‘o\pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase tie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such ProE:rty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
*fiscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be ‘essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheher or not then due, with the excess, if any, paid to Berrower. Such Miscellanecus Proceeds shall be
applina-iu the order provided for in Section 2.

In (b= event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceed- sh 1l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; ¥ any, paid to Borrower.

In the sveut of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Priper; immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ¢mo'nt of the sums secured by this Security Instrument immediately before the partial
taking, destruction 'si loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followine/t*.“tion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss.in value divided by (b) the fair market value of the Property
immediately before the partial takiuig, d: structian, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takii.2, destruction, or loss in value of tIZe Property in which the fair market
value of the Property immediately befure the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediacly Leire the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in viritlas, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether o r ot the sums are then due.

If the Property is abandoned by Borrower, »"if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) o fers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aficr diic date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o res‘oration or repair of the Property or io the
surns secured by this Security Instrument, whether or not the's dvé. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agaius® whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whetser/civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ¢t:.i material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower 7an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 1%, by causing \he actizn or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pergcrty or other material
impairment of Lender's interest in the Property or rights under this Security Instiuniin®. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's in‘cres* in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Frope i shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tine i
payment or modification of amortization of the sums secured by this Security Instrument granted by Lend ar
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowet or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the ameunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Boj rower's obligations under this Security Instrument in writing, and is approved by Lender, shali obiain
an rf Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Burreiar's obligations and liability under this Security Instrument unless Lender agrees to such relfease in
wrilng. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section. ") 7 nd benefit the successors and assigns of Lender.

14. Lein Charges. Lender may charge Bortower fees for services performed in connection with
Borrawer's detap’s; for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruitent; including, but not Emited to, attorneys' fees, property inspection and valuation fees.
In regard to any o.he’ fins, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower siili not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prouibi ed hy this Security Instrument or by Applicable Law.

If the Loan is subject i 24aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charrcs collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loin charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and \%}-ar; sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. ((erder may choose to make this refund by reducing the principal
owed under the Note or by making a d'rect pzyment to Borrower. If a refund reduces principal, the
reduction will be ireated as a partlal prepavinent without amy prepayment charge (whether or not a
prepayment charge is provided for under the } ofte). Rorrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver /it any; right of action Borrower might have arising it
of such overcharge.

15. Noetices. All notices given by Borrower or Lcader In connection with this Security Instrument
maust be in writing. Any notice to Borrower in connection wi*lt this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mai'‘o7"when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower 20zt constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice’ 2idrss shall be the Property Address
unless Borrower has designated a subsiftute notice address by notice 1-Lender. Borrower shall promptly
natify Lender of Borrower's change of address. If Lender speclfies a proce’are for reporting Borrower's
change of address, then Borrower shall only report a change of address thr ugh ih-¢ specified procedure.
There may be only one designated notice address under this Security Instruiesd 2t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class r1ai! 1o Lender's address
stated herein unless Lenfer has designated another address by notice to Boriower. Any notice in
connection with this Security Instrument shall not be deemed ta have been given to Leric'co-urtil actually
received by Lender. If any notice required by this Security Instrument is also required Lnder-Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under!ih's Security
Instrument,
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exgliciﬂy or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securitly Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
#scrow agreement, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
vritiza consent, Lender may require immediate payment in full of all sums secured by this Security
Instoumop®. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicrlite ) aw.

It Lenricr oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a puriod =€ not less than 30 days from the date the notice is given in accordance with Section 15
within which Corerwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to ‘the- expiration of this period, Lender may invoke any remedies permitied by this
Security Instrumest without further notice or demand on Borrower.

19. Borrower's Rizht tn Reinstate After Acceleration, If Borrower meets certain condiiions,
Borrower shall have the tignt/tw have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) tive d-ys hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a juigmoar enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whick then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cur’s avy Zefault of any other covenanis or agreements; (c) pays all
expenses incurred in enforeing this Security ipr ~=ment, including, but not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, an:. other. faes incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instument; and (d) takes such action as Lender may
reasonably require to assure that Lender's infercst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secur:d by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabic Yaw_ Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the-full wing forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's Zae-k or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured Ly ¢ federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bor'~wer, this Security lnstrument and
obligations secured hereby shall remain fully effective as if no acceleration iac occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nxce-or a partial interest in
the Note (together with this Security Instrument) can be sold one or more time: wi*hout prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ) that collects
Periodic Payments due under the Note and this Security Instrument and performs of'c “iritgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc, might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change vf the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and addres-ot the
new Loan Servicer, the address to which payments should be made and any other information ‘RESPA
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requires in connection with a nctice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the cther party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a fime period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Dorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ar‘,on provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
subltarv as defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follewig s bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbiciez. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environumeria) aw" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, “afely or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial aoton, or removal action, as defined in Environmental Law; and (d) an "Envirenmental
Condition" means a coudition that can cause, contribute to, or otherwise trigger an Environmentaf
Cleanup.

Borrower shall not cause or/perm’t the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ooy Hzrardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything af*scting the Property (a) that is in violation of any Eavironmental
Law, (b} which creates an Environmental Cor di.on, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition thci iaversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, us”, o storage on the Property of small quantities of
Hazardous Substances that are generally recognizel to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited t), b-zardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borover has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, le\:iug, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the prescnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Rarrover learns, or is notified
hy any governmental or regulatory anthority, or any private party, that any reite+al ot other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall promp?ly ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create a iy culigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
s5all be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23) Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securicyinctrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releacing 2= Security Instrument, bat only if the fee is paid to a third party for services rendered and the

charging of the/fez is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under aiwi oy virtue of the Ilinois homestead exemption laws.

25. Placement of Collr.eral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage require by Sorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect '.ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tae overage that Lender purchases may not pay any claim that
Borrower makes or any claim that is ma‘e ajairst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased Ly " 'ender, but only after providing Lender with evidence that
Bortower has obtained insurance as required b/ Borrnwer's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respesible for the costs of that insurance, including interest
and any other charges Lender may impose in conurction-with the placement of the insurance, until the
effective date of the cancellation or expiration of the inswrarce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of (he insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
ALICE M -Borrawer
é
{Seal)
-Borrawer
Y, (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-) orrower -Rorrower
(Seal) ___ . (Seal)
-Barrower -Borrower
BONIF1000447537 1000447537 0

@043»‘\("-) ©0019) Page 14 of 15 Form 3014 1/01




0410433032 Page: 15 of 15

. UNOFFICIAL COPY

STATE OF ILLINQIS, County ss:
I, lic in and for said county and
state do hereby certi at M BONIFER and IH A BCNIFER SR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8th day of March, 2004

i Commission Expires:

{AL SEAL”
LINDA M. RUDOLPH

¥ Notary Pubdlic, State of llinois

R My Commission Expires 0BI0S/04 §

.
)
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