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DEFINITIONS

Words used in multiple sections of this document ars-defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding thc usage of words uscd in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, which is date” March 30, 2004
together with all Riders to this document.
(B) "Borrower” is Thomasine G. Vogt, an unmar=ied pezzon.

Borrower is the mortgagor under this Security Instrumeat.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is oc ing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New vork
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated March 30, 2004

The Note states that Borrower owes Lender One Ilundred Twenty One Thousand and

Na/100 Dollars
{U.S. 8.21,000.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2034 .

(F) "Property” means the property that is described below undet the heading "Transfer of Rights in the
Property."

(G) "Loan" ziedns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the’Nos and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 71 Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be execiter uy Borrower [check box as applicable]:

[x] Adjustable Rate Ridcr D Condominium Rider [ Second Home Rider
Balloon Rider ;1 Plonned Unit Development Rider [ 114 Family Rider
L1 VA Rider =4 Biweekly Payment Rider ] Other{s) [specify]

(1) "Applicable Law" means all conucilyg  applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Prcoery by a condominium association, homeowners
association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of fucds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 2 eiectronic terminal, telephonic instrament,
computer, or magaetic tape so as to order, instruct, or authorize d finarcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale  tranifers, automated tefler machine
transactions, transfers initiated by telephone, wire transfers, and automated clzaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of cainages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described 1 Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or auy przi-of the Property;
(ii) conveyance in licu of condernation; or (iv) mistepresentations of, or omissicns as ‘o, th: value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan,

(0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estale Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to (he Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and 2]l renewals, cxtensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this
Security Instrement and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominec for Lender and Lender's successors and assigns) and fo the SUCCRSSOTS
and assigns of MERS, the following desctibed property located in the County

[Type of Recording Jurisdiction)  of Cook [Name of Recording Jurisdiction):

LOT 10 IN BLOCK 77 IN ROFFMAN ESTATES NUMBER 5 BEING & SUBDIVISION OF
PART/CF THE WEST 1/2 CF THE MORTHWEST 1/4 OF SECTION 22 AND THE EAST
1/2 05 “HE NORTHEAST 174 or sECTION 21, TOWNSHIP 41 NORTH, RANGE 10
EAST OF(THEE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQE
REGISTEREL \TN. THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON/JULY 24, 1957 AS DOCUMENT 175C156, 1IN CoOK COUNTY,
ILLINOIS,

Parcel ID Number: 07-21-202- 001 which currently has the address of
390 Payson Strest [Street]
Hoffman Estates {City] , lllinois 60194 {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Iastrument. All of the foregoing is referred to i this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legal *ide to the interests granted
by Borrower in this Security Instrument, bu, if accessary to comply with Jaw or custcm, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any.o: all of those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take 4y action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
cncumnbrances of record. Borrowee warrants and wil] defend gencrally the title 1o the Property ajuirst all
clairs and demands, subject to any encombrances of record.

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shall Pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and tale charges due under the Note, Borrower shall also pay funds for Bscrow Tiems

DOC  4:323153 APEL £:0000513725 (I’l/
il als;

% “6A(IL) woig Page 3 of 15 Form 3014 1,01




0410433257 Page: 4 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refumned to Lender unpaid, Leader mdy require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or mare of the following forms, as selocted
by Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender Mmay accept any payment or partial payment insufficient to bring the Loan current,
wittou! waiver of any rights hereunder or prejudice to its rights to refuse such Ppayment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodi¢ Piyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lerler may hold such utiapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ant.do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrowe:. If ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediate]y pidor to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sheli velieve Borrower from making payments due under the Note and this Security
Instrument or performing tie covenants and dgreements secared by thiy Security Instrument.

2. Application of Paymenfs or \Proceeds. Excepl as otherwise described in this Seclion 2, all payments
accepted and applied by Lender shall i applied in the following order of priority: (a) interest due under the
Note; (b) priicipal due wnder the Neiz, (G amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wisic!_ it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duz up“cy this Security Instrument, and then to reduce the prin¢ipal
balance of the Note.

If Lender receives a payment from Borrower far a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the baym:nt ;ray be applied to the delinquent payment and the
late charge. If more than ope Periodic Payment is outstanding; }cnder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o ‘he extent that, each payment can be paid in
full. To the extent that any excess exists after the payment 15 applizi-to the fll payment of one or more
Periodic Payments, such excess may be applied to any laie chargis due: Voluntary prepayments shall be
applied first to any Prepayment charges and then as described in the Note.

Any application of Ppayments, insurance proceeds, or Miscellancous Frozeess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petj»dic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Leader on the day Periodic Payments are due under
the Note, uatil the Note is paid in full, a sum (the "Fands") to provide for payment of amoynts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrviest as 3 Ken or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aiy; (7) premiutns
for any and all insurance requiced by Lender under Section 5; and (d) Mortgage Insurance preiaiams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prelafums in
accordance with the provisions of Sectiog 10. These iterns are called *Escrow Iterns. " At origination ot at any
lime during the term of the Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be peid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or al
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
Payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be 1 covenant and agrecment contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. Tr Borrower is obligated Lo pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be chligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iters at any time by a notjce given in accordance with Section 15 and, upoa such revocation, Borrower shall
pay o Lender all Funds, aad in such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to petmit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requiro under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonstle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

Tke Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (jnchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. [cacer shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shaii not charge Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verilying the Escrow Items, unless Eender pays Borrower interest on the Funds and
Applicable Law permits Lziider to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be P40 on the Funds, Lender shall not be required to pay Borrower any interest or
earntings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give to Boriowey,, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds he'd h escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-RESPA. If there is g shortage of Funds held in €SCrow, as

monthly paymeats. If there js a deficiency of Funds hiid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shcil rato Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar/ 17 monikly payments.

Upon payment in full of all sums secured by this Securiiy Instrzsent, Lender shall promptly refund io
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis o) iarges, fines, and impositions
attributable to the Property which can attain priotity over this Security inglirient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anv, Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manaer proviaed in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securiy istrument unless
Barrower: (a) agrees in wriling (o the payment of the oligation secured hy the lien in a raamnes anceplable o
Lender, but only so long as Borrower js performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t¢ prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are cincluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determincs that any part of the Property is subject to a licn which can attain
priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tux verification and/or Teporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements pow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not Limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Beirover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
servicer ard. subsequent charges each time Temappings or similar changes occur which reasonably might
affect suck deiermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by tlie 7 ederal Emergency Management Agency in connection with the review of any flood zope
determination resulting from an objection by Borrower,

If Borrower raiieto maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's orion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ~overage. Therefore, such voverage shall cover Lender, but might or might not
protect Borrower, Borrower's ec dity in the Property, or the contents of the Properly, against any risk, hazard
or liability and might provide “grzaisr or lesser coverage fhan was previously in effect. Borrower
acknowledges that the cost of the 1zsbiance. coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblainedt._Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by iis Security Instrument. These amounts shail bear interest at
the Note ratc frorm the date of disburscment and ‘shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rinewsls of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard Tiorigage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall Lavs the right to hold the policies and Tenewal
certificates. If Lender requires, Borrower shall promptly give to Lewes ajl teceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
darnage to, or destruction of, the Property, such policy shall include & riapdard mertgage clanse and shall
name Lender as mortgagee and/or as an additional Joss Dayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in
wriling, uny insurance proceeds, whether or not the aderlying insurance wag required by ender, shall be
applied to resioration or repair of (he Property, if the restoration or Tepair is econoiiicaly, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall h-ve ‘the right to

Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Iaw requires
Interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third Parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender ray file, negotiate and settle any availdble insurance claim
and relaied matters. 11 Borrower does noi respond within 30 days (o a notice from Lender that the insurance
carrier tas offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an arnount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othcr than the right to any refund of uncarncd premiums paid by Botrower) under all insurance
policies covering the Property, insofar as such rights are applicable fo the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to Pay amounts unpaid under the
Noiz 0 this Security Instrument, whether or not then due.

Cecupancy. Borrower shall occupy, establish, and use the Propetty as Borrower's principal residence
within €0 davs after the execution of this Security Instrument and shall contimue to occupy the Property as
Borrower's priacipal residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writ'ng, which consent shall no: be unreasonably withheld, or unfess extenuating circumstances
exist which are beyoru Borrower's control,

7. Preservation  Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bocrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o dec easing in value due Lo its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration iz rat economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraiiss or damage. If insurance or eondemnation proceeds are paid in
connection with damage o, or the taking =7, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released peoceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Botrower's obligation for th¢ crmpletion of such repair or restoration.

Lender or its agent may make reasonable entries aprdiand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imjrorements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspecuon srecifying such reasonable cause.

8. Borrower “s Loan Application. Borrower shall be in defaull if, dv:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowef or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or swfumeuts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia! representations inchude, but

are not limited to, representations concerning Borrower's occupancy of the Proper'y as Borrower's ptincipal
residence.

() Borrower fajls to perform the covenants and agreements contained in this Security Instrumeat (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uuder this
Security Instrument (such as a Proceeding in bankruptcy, probate, for condemnation or forfelwse, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
rcgulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatover js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repairing
the Property. Lendet's actions can include, but are not Iimited to: (a) paying any sums secured by a lien which
has priotity over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, bt is not limited to, entering the
Property to make rcpairs, change locks, replace or board up doors and windows, drain watcr from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Secticn 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Zosrower acquirces fec title to the Property, the Icaschold and the fee title shall not merge unless Lender
agrecs ‘o the merger in writing.

10-Mortgage Insvrance. If Lender required Mortgage lnsurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously piovided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalenf-to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Berrower of tis Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If suhstartally equivalent Mortpage Insurance coverage is not available, Borrower shall
continue lo pay (o Lender (he arsunl of the separaiely designated payments that were due when the insurance
coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insuranee. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, aud Londer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no louger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender raquires) provided by an insurer selected by Lender agdin becormes
available, is obtained, and Lender requires sepzately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance-as 4 condition of making the Loan and Borrower was
required to make separately designated payments towsard the premiums for Mortgage Insurance, Botrower
shall pay the premiums required to maintain Mortgage I=sviance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurancs’ exds in accordance with atly written agreement
between Borrower and Lender providing for such terminatisn or until tormination is required by Applicablc
Law. Nothing in this Section 10 affects Borrower's obligatioi 1o pay iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not apasty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ‘n Zorce from time to time, and may
eater into agreements with other parties that share or modify their risk, or réduze losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cther party (or parties) to these
agreements. These agreements may require the mortgage insurer o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained frein Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, ary reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameuris, that derive
from (or might be characterized as) a portion of Borrower’s paymeats for Morigage Insurance, j= exchange
for sharing or medifying the mortgage insurer's risk, or reducing losses, 1f such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Properly is damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of ihe
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be vndertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless 4n
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellancous Proceeds,
Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
redrorstion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shafl be applied to the sums secured by this Security lnstrument, whether or not then due, with
the excrss; if dny, paid to Bortower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectiery 20

In tie event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliza-lo.the sums sccured by this Sceurity Instrument, whether or not then due, with the cxcess, if
any, paid to Boriow_y

In the event ‘of ‘a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imipediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the'svins secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value; unles= Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be (educed by the amouwnt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total aiwowuni,of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the £y imarket value of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance/shall be paid to Borrower.

In the event of a partial taking, destraction. or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately belore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Idiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the s7(n= are then due.

If the Property is abandoned by Botrower, or if, alter-aetice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an aviarr, (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notici is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or tepair of ‘ne Proverty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mcars the third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a tigh” ¢f action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imoairiment of Lender's interest
in the Property or rights under this Security Tnstrument. Borrower can cure such a defsdiv-and, il acceleration
has occurred, reinstate as provided in Section 19, by czusing the action or proceeding to b2 dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materias trpairment of
Lendet's interest in the Property or rights under this Security Instrument. The proceeds of aav-avard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hareby- assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or 4ny Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against any
Successor in Interest of Botrower or to refuse to extend time for payment ot otherwise modify amortization
of the surns secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third pertsons, entities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl.

Nubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ooligzions under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Tie covenants and agreements of this Security Instrament shall bind (except as provided in Section
20) and benef't ih: successors and assigns of Lender.

14. Loan CThripes. Lender may charge Borrower fees for services performed in connection with
Borrower's defauli, ‘or-the purpose of protecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the’ alisence of express authority in this Security Instrament to charge a specific fee
to Borrower shall not he coristrue2-as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by 'his Security Instrument or by Applicable Law.

If the Loan is subject to a law wiich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ollccted or to be collected in conncction with the Loan cxceed the
petmitted limits, then: (a) any such loan clia{ee shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums ‘a'readv.collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cholse t) make this refund by reducing the principal owed under
the Note or by making a direct payment to Bowzower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepeyincnt charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of ~av-such refund made by direct payment to Borrower
will conslitule a waiver of any right of action Borrower righi beve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender ia “omnection with this Security Instroment must
be in writing. Any notice to Borrower in connection with this Secrciiy, Instrument shall be deemned to have
been given to Borrower when mailed by first class mail or wher, actw?lly delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrower shall corsfite notice to all Borrowers unless
Applicable Law expressly tequires otherwise. The notice address shall bi-the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Pézzower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Botrower shall only report a change of address through that specifiéA procedure. There may be
only one designated nolice address under this Securily Tnstrument al any one Lime. Any notize Lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statea korela naless Lender
has designated another address by notice to Borrower. Any notice in connection with this Serdrty Instrument
shall not be deemed to have been given to Lender untl actually received by Lender. If any noiieé raquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requitement /il satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1. all or any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower is
not a.afiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lerder may requite immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cyercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perioa o7 not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrow'zi must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirzidor of this period, Lender may invoke any remedies permitted by this Security
Instrument without further pzdee ot demand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. Il Borrower meels certain conditions,
Borrower shall have the right to ey unforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before suie of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law misht specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc unacr this Sceurity Instrument and the Note as if no acceleration
had occurted; (b) cures any default of any other oveaants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but (ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (<) ‘akes such action as Lender may reasonably
require to assure that Lender's interest in the Property aud rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security In:trumest, shall coatinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Iseiiower pay such reinstatement sums
and expenses in one or mote of the following forms, as selected by Leade: (=) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided auy suca check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiiy; or (d) Electronlc Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obliganons secured bereby shull
remain fully effective as if no aceeleration had occurred. However, (his right (o reinstais shallaot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia)imerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w Sirrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mote changes of
the Loan Servicer unrelated to o sale of the Note. If there is & change of the Loan Servicer, Borrower will he
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
priiod which must elapse before certain action can be taken, thal Lime period will be deemed Lo be reasonable
for priposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sect.on 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the aetrz.and opportunity to take corrective action provisions of this Section 20.

21. Hazardrus Substances. As used in this Scction 21: (1) "Hazardous Substamccs” arc those
substances defined ‘as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammahle or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, iiaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedsial laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection; {c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as4rfined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuie o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazard(us Substances, on or in the Propetty. Borrower shall net do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ‘or @ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affscty the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ou fae Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cozsriaer products).

Borrower shall promptly give Lender written notice of (a) any inv asiigetion, claim, demand, Jawsuit of
other action by any governmental or regulatory agency or private party iroolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has  actis! knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, disciiares;zelease or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, vie or release of a
Hazardous Substance which adversely afflects the value of the Property. If Borrower learrs, o5 38 nolified by
any governmental or regulatory authority, or any private party, that any removal or other remediaiion of any
Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessa-y remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreemeni in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forezlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
=G foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opticu may require immediate payment in full of all sums secured by this Security Instrument without
further dorand and may foreclose this Security Instroment by judicial proceeding, Lender shall be
entitled %0 coilect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, reasonable attorneys * fees and costs of title evidence,

23, Release. 1'zon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bo:rover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instoinent, but only if the fee is paid to a third party for services rendered and the
charging of the leg is permitied (indei Applicable Law.

24. Waiver of Homestead. Iu-a~cordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinuis Sinmestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Leader with evidence
of the insurance coverage required by Borrower's agr.ement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrswer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puich.ses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Leader with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If \.ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurascs; including interest and any other
charges Lender may impose in connection with the placement of the insusarce. antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more (hda the cost of insurance
Borrower may be uble to obtain on its own.

DOC #:323163 APPL #:0000513725 ﬂ’(/
Wils:

@@@-GA(IL) ) Poge 13 of 15 Form 3014 1/01




0410433257 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
‘@m@»— )b ‘/:K\, (Sea)

Thomasine G. Vogt -Borrower
(Seal)
-Borrower
AR {Seal) (Seal)
-Borrower -Borrower
(Seal) vl (Seal)
-Bortower -Borrower
(Seal) (Seal)
-Borrower -Borrower
DOC  #:323164 APPL $:0000513725
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STATE OF ILLINOIS, Cook County ss:
I, tk()\fu, Q. BQM S)HQ-—* , a Notary Public in and for said county and
state do hereby certify that  Thomasine G. Vegt

b

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrrmient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this 30th day of March, 2004

My Comriission Expires:

"OFF|7=AL SEAL"

Notary Public
MARK R, ZNTWISTLE
NOTARY PUBLIC, 5147 OF l&UNOIS
MY COMMISSION EXPIRES G722/ 2006
o€ #:323165 APPL #:0006513725
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 30th day of March, 2004 .
and is/incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust, or
Security Need (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) ta
secure Lariowwer's Adjustable Rate Note to  American Home Mortgage Acceptance, Inc,

(the "Lender") of th< same date and covering the property described in the Security Instrument and located at:
390 Payson Strset, Hoffman Estates, IL 6Clg4

[Property Address]

THE NOTE CONTAINS FRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE 11ONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S NIYREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXTMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to(the’ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aglee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate 1 will pay may change on the firstduy of April, 2009 , and
may change on thal day every 12th month thereafler. Each dale on which my interest ra’e 2ould change is
called a "Change Date."

DOC #:3318.1 APPL #:0C00513725
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ladex" is the
onc-ycar London Interbank Offcred Rate ("LIBOR") which is the average of intcrbank offercd rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The <nost recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index’

It the Index is no Jonger available, the Note Holder will choose a new index which is based upon
comparab!é iiformation. The Note Holder will give me notice of this choice.

(C) Caliriation of Changes

Before coco Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Hall percentage points
( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ore-c.ghth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this Tounded arpdunt will be my new interest rate until the next Change Date.

The Note Holder will ther’ delermine ihe amount of the monthly payment thal would he sufficienl to
repay the unpaid principal that T ameapected to owe at the Change Date in full on the maturity date atl my
new interest rate in substantially equai rayments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay (at the first Change Date will not be greater than
9.375 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decrcased on any single Change Dale by more than Two
percentage point(s)
( 2.000 %) from the rae of interest-T have been paying for the preceding 12
months, My interest rate will never be greater than 3,375 %.

(E) Effective Date of Changes

My new interest rate will becorne effective on each Change Date. I wi'i pzy the amount of my new
moanthly payment beginning on the first monthly payment date after the Change Uatz until the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cffective date of any change. The notice will include information requircd
by law to be given to me and also the title and telephone number of & person who will answer any question I
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER

1, "UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED . I¥ SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMEN" SFALL BE IN EFFECT AS FOLLOWS:

Transfer o”-ine Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propecty” means any legal or beneficial interest in the Propety, inchuding, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for deed, installment
sales contracl or escrow agieemant, the intent of which is (he lransfer of title by Borrower al a
Future date to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person w7 = beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lenscr-may require immediate payment in full of all sums
scoured by this Sceurity Instrument. Howe'er, this option shall not be cxercised by Leader if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall &iv= Rorrower notice of acceleration. The notice
shall provide a period of not less than 30 days from ‘e 4atz the notice is given in accordance with
Section 15 within which Borrower must pay afl sumesecured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratiou of this-period, Lender may invoke any
remedies permitted by this Security [nstrument without further ( otice rr demand on Borrower.
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnteesiin the Property” means any legal or beneficial interest in the Property, including, but not
limited-to~ihose beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales conizact ot escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to « purchaser.

Tf all or«zz.y part of the Property or any Interest in the Property is sold ot transferred (ot if
Borrower is not a (1ap'ral person and a beneficial interest in Borrower is sold or transfetred)
without Lender’s prior«written consent, Lender may require immediate payment in ful} of all sums
secured hy this Securily Inlrurienl. However, this option shall not be exercised by Lender il such
exercise is prohibited by Apumcable Law. Lender also shall not exercise this option if: (a)
Borrowet causes to be submuiesd to Tender information required by Lender to evaluate the
intended transfetee as if a new loan wire being made to the transferee; and (b) Lender reasonably
determines that Lender's secutity will wot boimpaired by the loan assumption and that the risk of a
breach of any covenant or agroement in this Security Instrument is acceptable to Lender.

To the exient permitted by Applicable Iiw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan asswn ptizp, Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lepzer and that obligates the transferee to keep
all the promises and agreements made in the Note and'in this Security Instrument. Borrower will
continue to be obligated under the Note and this Sccurity lactrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate pay:osui, in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ol sotdess than 30 days from
the date the notice is given in accordance with Section 15 within whici Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thes: sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thus Secarity Instrurment
without lurther nolice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Adjustable Rate Rider.

{

/ .
/_\:‘?szj (/af’(Seal) (Seal)

cmas.ne . Vogt -Borrower -Borrower
{Seal) (Seal)

-Borrower -Bomrower

~_'Seal) (Seal)

B T -Botrower

(Seal) | 4V 4 (Seal)

-Borrower -Borrower
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