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EQUITY CASH LINE
MORTGAGE /\

THIS MORTGACE is made this 18t dayof April, 2004 , between the Mortgagor,

. WLADYSLAW OCZKOWSKi;. MARRIED TO RENATA OCZKOWSKI

s (herein “Borrower”), and the Mortgagee,
MidAmerica Bank, Fsb., (herein “Lendtr”) # Corporation organized and existing under the laws of the United States of America,

h’;:‘.‘ .
whese addresS 1Sy 553 CENTRE POINT/ CIRCLE, P.O. BOX 3142, NAPERVILLE, IL 605667142

WHEREAS, Borrower is indebted to Lendet iv. 1%e principal swin of U.S. $ 57,500.00 , which

indebtedness is cvidenced by Borrower’s Equity Agreement and Promissory Notc (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not'sooner paid, due and payable on April 1st, 2014

TO SECURE to Lender the repayment of the indebtedniess evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewitii o prptect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrover does hereby mortgage, grant and convey to Lender the
following described property located in the County of ~ Cook
State of Illinois:

LOT 327 IN HASBROOK SUBDIVISION UNIT NO. 4, OF PART OF THE NORTHEAST 1/4 OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRIWNZLIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF REGISTERED IN THE QFFICE OF THE REGISTRAP-OF TITLES OF COOK COUNTY,
ILLINGIS, ON OCTOBER 1%, 1959 AS DOCUMENT NUMBER 1891839

]

Parcel ID#: 03192110520000

which has the address of 1528 N RIDGE AVE, Arlington Heights
|Street} [City]
Illinois 60004 (herein “Property Address™).
{ZIP Code]
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TOGETHE R with al LJHN\-Q}FHDFU!'IKQ[JI"C{“CSLL-DH Qm;medXe:;iscments. rights. appuricoances

and remts ali of whici shall be decmed ¢ be and remam a part of the property covered by (his Morigage, and all of the foregoing.
together with said property (or the leaschold cstate 1f this Mortgage is on a feaschold) are heremafter referred to s the “Property’

Borrower covenants that Borrower s fawfully seized of ithe estate hereby vomveyed and has the night 10 morteage. gran
and convey the Proporty. and that the Properiy is uncacumbered. except tor encumbrances of record. Borrower covenants Lhat
Borrower warrants asd will defend zaoerally the title 10 the Property agarnst ail claims and demands. subject to cncumbrances of
record.

UNIFORM COVENANTS Horrower and Lender covenant and agree as follows

L. Payment of Principat and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and fate chiarges as provided i the Note

2. Application of Payments. The borrewer must pay to the Bank at least the minimum amount due in cach billing
cycle. Payment of more than the mmimum payment m any billing cycle will not refieve the borrower from paying the minimum
pavment in any other billing cvele. Payments received will be applied in the following order when posted - (1) acerued interest, if
any; (2} late chargesd S any (3 annual service fee and/or olher charges. 1 any, (4) principal reduction.

3. Prior Mortgaze: and Deceds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trustor/other security agreement with a hen which has priority over this Mortgage, including Borrower’s
covenants to make pavments wacn e, Borrower shait pay or cause {0 be paid all taxes, assessments and other charges, fines and
impositions aftributable to the Properivwhich may attain a priority over this Mortgage. and leasehold payments or ground rents, 1f
any.

4. Hazard Insurance. Borrowershall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, bazards mcluded within thd seria “extended coverage . and such other hazards as Lender may require and in
such amounts and for such periods as Londer may Tequire
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such approval shall 5ol be unrcasonably withheld AU wisarance policies and rencwals thereof shall be in a form acceplable to
Lender and shail inchade a standard mortgage clause in favor o4 in a form acceptable to Lender. Lender shall have the right to
hold the policres and renewals thereof. subject o the terms of any_mortgage. deed of trust or other security agreement with a lien.
which has priority over this Mortgage.

tn the event of loss, Borrower shall give prompt notice to thetnsurance carrier and Lender. Lender may make proof of
loss if not made promplly by Borrower.

e Property s abandoned by Borrower or if Borrower fails to fesanad to Lender within 30 davs from the date notice is
mailed by Lender to Borrower that (he msurance carrier offers to settle 4 claipe1or insurance benefits. Lender is authonzed to
collect and apply the :nsurance proceeds it Lender's option either to restoration o: repair of the Property or (o the sums secured by
this Morigage

3. Preservation and Maintenance of Property; Leascholds; Condominiems:. Planned Unit Developments.
Borrower shaif keep the Property in good repair and shall not conunil waste or permit impairinent or deterioration of the Property
and shall comply will: the provisions ol any jeasg if shis Mortgage is ona leaschold. If this Mortgage is b a unil in a condominiun
or 4 planned unil development. Borrower shall perform all of Borrower's obligations under the declavalion 57 covenants creaung or
governing the condominium or planned umt development. the bv-laws and regulations of the condOpidnium or planncd
development, and constituent docuraens,

6. Protection of Lender’s Security. | Borrower fails 1o perforin the covenants and agrecinents contamned 1 this
Mortgage, or if any achon or proceeding 15 commenced which matenally affects Lender’s interest in the Property. then Lender. at
Lender's option, upon notice to Barrower, may make such appearances. disburse such sumis. mcluding reasonable attorney’s fees,
and take such action us 18 nocessary to protect Lender's interest. 1 Lender required mortgage insurance as a condition of making
the loan secured by 1ins Montgage, Borrower shall pav the premiuws required to maintain such msurance in effect unul such time
as the requirement for such msurance terminates im accordance with Borrower's and Lender’s written agrecment or applicable faw.

Any amounts disbursed by [ender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become
additional indebiedness of Borrower secared by this Mortgage. Uniess Borrower and Lender agree to other terms of pavinent, such
amourtts shall be pavahic npon qotice froms Lender 1o Borrower requesting payment thereef  Nothing contained in this paragraph 7
shatl require Lender to incur any expense or ke anv action hercunder
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7. Inspection. LeE:! N(FE(! @aerlﬂble n '@(B]Mspections of the Property, provided
that Lender shall give Borro Oticc prior to dny sucHinspection speci ing reasonable cause therefore related to Lender’s

intercst in the Property.

- 8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exfension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
1ol operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remcaies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mor(gage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and” Azsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the riguts hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 heredf. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does no. execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower’s interest in the Property to Leider »ader the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and aay other Borrower hereunder may agree (o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifving this Mortgage as to that Bo/toiver’s interest in the Property.

12. Notice. Except for any notice requircd i ider applicable law to be given in another manner, (a) any noticc to
Borrower provided for in this Mortgage shall be given by dilvering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as 2orrswer may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lenaer s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice providzd,for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws applcabiz to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall wot immit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without«he conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used herein,“costs”, “expenses” and “attorney’s
fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of <nis Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any nome rehabilitation,
improvement, repair, or other loan agrecment, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its optio, require immediatc payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohubited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
morigage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mortgage without further notice or demand on Borrower.

I1. Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument I&[g@;lopél%c Jofs
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17, Obligatory Ad\lfJN&@)EEUI\l(CS ;'nl‘ A}hﬁ‘m 61'" L\P M}nccd o the borrower under the

Equity Agreeinent atd Promusson Note. Provided Borrower 18 nol 1 delault with rCSpect 10 any covenant or agieemeri under the
terrs of this Morigage. and the Fgquiy Agreement and Pronussory Nole. including the covenants 1o pay when duc any suins
secured by this Mortgage, Lender (s obligated from fime to timie and upon demand of the Borrower to advance such additional samns
requested by Botrow=t up Lo the total face amount of this Mortgage

NON-UNIFORM COVENANTS  Berrower aud Lender turther covenant and agree as foliows:

18, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant
or agreement of Berrower in this Martgage, including the covenants te pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1} the breach;
(2) the action required to curc such breach; {3} 4 date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right {0 assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not ¢reed on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgzee to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lénder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable atierney’s fees and costs of documentary evidence, abstracts and title reports,

19, Borrower’s Right 15 Reinstate. Notwithstanding ender's acceleration of the sums sccured by this Mortgage duc o
Bomower's breach, Rorrower shalihive the right (o have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment prforcing this Morlgage it () Borrower pavs Lender all sums which would be then due
under this Mortgage and the Note hacs wieeleration occurred; (b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained i this Mortgage: {c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing the
covenants and agrecinents of Borrower contained in this Morigage. and in enforcing Lender's remedies as provided in paragraph 18
hereof including. but not hrated 1o reasonable Gtternen's fees. and (dy Borrower takes such action as Lender may reasonably
requLre o assie i e e of tis Mongdge, Loada s ineiest tie Proporty wid Buttowet s obligalion o iy e siiiy sceul ed
by this Morigage shail continue wmmparred. Upon such pay men and curc by Borrower, this Mortgage and the obligations secured
hereby shall remain i full force and cffect as il ne accelerausn hed occurred.

20. Assignment of Rents; Appointment of Receivere As additional scourity hercunder. Borrower hereby assigns fo
t ender the rents of the Property. provided that Borrower shall, priczioacceleration under paragraph 18 hercof or abandonment of
the Property, have the right 1o collect and retarm such rents ag they beconic uuc and pavable

Uipen acccieration under paragraph 18 here of or abandonment of she Property. Lender shall be entitied to have a recerver
appomnted by a oot to eater upon. fake possesston of and wanage the Property ai d 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first Lo payment 2 the costs of management of the Property and
collecion of remts, smcluding, bul not hovied lo recetver's fees, premiums oa recdite's bonds and reasonable atlorney’s fees. and
then to the sums secured by this Mortgage The receiver shall be liable 6 account onlyaorihose rents actually received.

21, Release.  Upon payiment of alf sums secured by this Mortigage Leader shall rélese this Mortgage withoui charge (o
Borrower  Borrowe r shall pay all cosis of recordation i i

27, Waiver of Homestead, Borowes hereby waives alf nght of homestcad exempiton in the Progerty

T 8- LI TIMIA G ED Ly :
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FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

. Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

7 .

A ) ‘:/ a’Z(/,.:/&’ (f

R Lt
Cof g e

’ e (Seal)
WLADYSLAW QCZKOWSKI

(Seal)

(Seal)

(Seal)

(Sign Original Only)

STATE OF ILLINOIS, County ss:
[

S

a Notary Public in and for said county and state do hereby certify that
WLADYSLAW OCZKOWSKI, MARRIED TO RENATA OCLYONIKT

. personally Krovim to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day i persen, and acknowledged that  he

signed and delivered the said instrument as =~ his frec and volunary azt, for the uses and purposes therein set
forth.

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 50515-1721

I Equity Cash Line Mortgage-FNMA FYHLMC Uniform Instrument 01/04 Page 5 of 5
W4B7005

e A e e b E o e eyt e



0410546054 Page: 6 of 7

UNOFFICIAL COPY

[Space Above This Line For Recording Data])
WAIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of Mid America Bank, fsb., granting a morigage loan to WLADYSLAW
OCZKOWSKI, MARRIED TO RENATA CCZKOWSKI
and for and in consideration of ten auilars paid to the undersigned, and for other good and valuable
consideration, the undersigned does hereby waive any and all homestead interest created now or in the
future in the favor of the undersigned in the f2Yowing described real property together with any rights
the undersigned may have by reason of the Illinois wiarriage and Dissolution Act, Chapter 40, Sec. 101
et. seq. (1977) , now or as amended:
LOT 327 IN HASBROOK SUBDIVISION UNIT NC./4, OF DART OF THE NORTHEAST 1/4
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 11, GAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ©N OCTOBER 19, 1959 AS
DOCUMENT NUMRER 1891839

The undersigned further agrees and consents to the morigage or transfer of iz, of the above
mentioned property, to Mid America Bank, fsb., free and clear of any marital right as dafiied in lllinois
Revised Statues and of any homestead right or interest created now or hereinafter created 1n-favor of
the undersigned.

The undersigned further states that the above described property is not marital property as
described and defined in Chapter 40, Sec. 1 01 et. seq., lllinois Revised Statues, 1977,

This waiver is given and specifically refers to the mortgage in favor of Mid America Bank, fsh. dated
the 18T day of APRIL , 2004

i\l‘ | \ .
'f({-/\/‘l(;(’g;l\x) &MJ@U\LU Seal

1802 1/95
Page 1 of 2
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