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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen

3,11, 13, 18, 20 and 21. Certain rules regarding
in Section 16.

ta‘e defined below and other words are defined in Sections
the usage of words used in this document are also provided

(A) "Security Instrument" means this document, which is date March 23, 2004 ,
together with all Riders to this document.
(B) "Borrower" is

7
MARCOS CABRALES mmwmmsgi o

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of GALIFQRNIA

0001418023
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 23, 2004 .
The Note states that Borrower owes Lender ~ Two Hundred Two Thousand ,» Five Hundred and
NO /100 e e e el Dollars
US. $ 202,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2034 .
(E} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” :
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment ch: ges and late charges
due under the'Ne:. and all sums due under this Security Instrument, plus interest.
(G) "Riders" méars all Riders 1o this Security Instrument that are exccuted by Borrower, The following
Riders are to be executuihy Borrower [check hox as applicable]:

[x] Adjustable Rate Rider L:l Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider [ X1-4 Family Rider
VA Rider D Bisveckly Payment Rider E Other(s) [specify]

Arm Rider Addendun

(H) "Applicable Law” means all controilisg applicable federal, state and local statles, regulations,
ordinances and administrative rules and orders (Zia¢ have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcety _hy a condominium association, homeowners
association or similar organization.

(J} “Electronic Funds Transfer” means any transfer of funds, ¢ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an el‘cronic terminal, telcphonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a fin‘ncial institution 10 debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale tran slers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleaninghouse ranslers,

{K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages;or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemuation or other taking of all or any jrart ofihe Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, (ae valse andfor
condition cf the Property, .

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or deful on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"lederally refated mortgage loan" even if the Loan does not qualify as a "lcderally related morigage loan”

under RESPA,
g' } 0001418023
Inittals:
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(P) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or not
that party has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LF5AL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 16-02-422-010 which currenty has the address of
835 NORTH TRUMBULL AVENUE [Street]
CHICAGO [Ciryy, Tllinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on tlic vraperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insqument, All of the foregoing is referred to in this Security-Tnstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cravived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property egainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

C\ 0001418023
initials: A’(’J '
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amounnt and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo Lender all Funds, and in such arnounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funis ap the time specified under RESPA, and (b) not 0 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmutes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsthaul e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LenZer. if Lender is an Institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal 2pply the Funds to pay the Escrow [tems no later than the time specified under
RESPA., Lender shall nigt charee Borrower for holding and applying the Funds, annually analyzing the
Escrow account, or verifying ‘the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mae-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Funds, Lender shali not be required o pay Borrower any interest or
earnings on the Funds. Borrower and Lendor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheurcharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in ESCrow, as
defined under RESPA, Lender shall notify Borrower as'regnired by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the shortage in accordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerues the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monhly nayments.

Upon payment in full of all sums secured by this Security Instrumens, ¥ 2nder shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:. leasshold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assesimen.s if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in5e<i6n 3.

Borrower shall promptly discharge any lien which has priority over this Security Instosient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecnable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

gg ) 0001418023
Initials

2 -6(1L} (coos) Pago 5 of 15 Form 3014 1/01
®

A b g



0410549201 Page: 7 of 26

UNOFFICIAL COPY

@,
(/1 FIOS wiod o 41 309 9beg wooo! (11)9- €€
,-’&?P',J BB

£208171000 "

d

2 i CONp UlLl jou 0 olm quownnsu] AWMoog SIp AQ poImdss swins Ay 0} pardde 2q |eUS
spoooosd 9OURINSTI Oyl PIUASSI 2q PO QuRds § I3pUY] IO J[YISeD) Ageoruouood 1ou s Jredal
10 UOTRIONSASL QYL jj remoutog O uonediqo ojos AN 9q [{PYs pur spaosod soueInsw eyl Jo 1o pred
24 10U [JEYS 1oM0LI0Y Aq Poual ‘eoned pag Jato 10 “sinsnipe afgnd 10§ $334 “spaa0sd yons wo STUILRD
10 saam Ao somouog Aed 01 pannbas 9 10U [[RYS JPLUT] “Spad0d DURIBSTL YONs U0 pred 3q o1 1520010
sannbos se7 ofgeatfddy 40 Funiin w apeur s swoade ue ssoqun) "parR(dwod sI I0M Oyl SE sjuawied
ssaadoud o soues B Ut o yuowrArd ojfuls B ul GOTIRIOISIL put suedor oy 10) spoanoid asIngstp Kewt 13puaTy
-Apdwoad Asymaopun o4 jeys uonoodsur yans 1wy popraoxd ‘uonoejsnes § 10puy] 01 paarduod uwag ey
JI0M oyl adiigud o1 Aurddold gons Padsw 01 Amunoddo uwr pry SBY JOpUYT [HUN $PadI0Id AOURINSI YITS POy
o1 T A 2sey) [[eys 10PU] pouad vonrI01sa1 puv Jeday yons Juum(] PUDssI] 10U S1 A0S 8 Jopu]
puk QQISEY] A[[PAOU0OY St nedal 10 UOMRI0ISAT Y L “Auadorg oyi jo aedor 10 uonRIS) M pondde
a0 [[PUS “RPUY] AYpSIIRhoL sea 2dURInSUL FWALOpUN AU} J0U JO LRIRYA “sposoosd odueInsur Aur Funlm
M 20180 ASIMINNO AROL0Y PUR JapUYT S8 Jpmontog Aq Apdwosd opew jou Ju ss0] JO jo01d oypw
ABUI SRPUST “TOPULT PUN-I7LLID Q0URINSUL Y1 O} 29NI0u 1dwosd 9ATT [[RYS IDMOLI0F SSO[ JO A3 21 U]
“aaKed $80] [RUOTIPPE UE SE 10/PUe aofediow se 19pudT JuE
qeys pae asnepd dfefuow prpaws v apndu [eys forjod yons “Auddord syl “J0 uonIMASAP IO ‘) oFewen
10} “Fopud] £Q palmbor ISIMIBRO W0 SPIAA0Y DOURINSUI O WO AR SUIEIQO J9MOLIOY JT S2000U [BMIUD]
pue swomwaid pred Jo gdior e JapuaT ™ and Apdwond [[Bys 10401104 ‘sannbel DPUY 1 SAEIYNED
jeaouds puw sarjod oy proy o WE 2 Aapy [EYS 0pUY] -30krd $80] [PUONIPPR LB S 10/pue 9dFediowm
8 I2PUOT JWEU [[RUS pue ‘dsned e pepums B oapnpou e ‘sanod yons arorddestp 01 WEU
s Jopuay 01 100{gns o {IRYS sojod gons Jo Semand put JOpUY £q paunbor sawijod aouvmsut 1y
quowird Junsonbor romonog ol
JAPMIT UIRA] 910U u0dn 8200U1 Yans grs ‘o[quARd 7 [[RYS PUR WAWISIASTR JO ATBP AN WOIF 9e1 AON pi|
18 1S2J0MUL TEX [[RYS SIUNOWE 283U |, “TUNInOST Aunoag sy £q PoInads JaMOH0g JO 10 [EUORIPPE WO
[[PUS § UONDAS SHJY Jopun LUy £q pasingsip slunowe {uy  PAUITIGo JARY PIIO? 1IMOLOT 1B 22URINSUI
10 150D A1 POedX ApurIJIUTIS i poumIqo 0§ AFRIDACILITURINSUL A JO 180D 3Y) el sodpejmouye
rmonog 1aopge ul Ajsnomand sem Uy Afe1oA00 sassa( a0 rmaaf opraoud Judmu pue Apger] 10
pIezey ysi Auw jsuredn ‘Ladosg o jo $HIUMHOD U1 SO fuadoid 24w anbe § J0M0II0g TIaM0H0Yg 109101d
10U Y 10 WYTIW WY “TpudT] 19A0D [[RYS AFRIDA0D ONS DI0JAIRNY, FETEGADD JO JUNOUIE O odf1 mpnoned
Lur aseyomd 0 wonudgo ou J0pun ST IO asuadxo s tomonog pun wondo s 19puaT e DIRIDADD
DOURANST UIBIO AW JAPUDT "0A0(E POQLISIP $OFRIA0D DL O AUE UTENGL W V] S[IR} 10MOLI0Y ]
I0MOLIOE] AQ U0TR(QO BB wWgLj FUN[nsa) UOTRUILLDID
07 POOL AT JO AATADS O} (LA TORIIUUOD Ul Louody woweReur|y Aduodiowy [FpRS S £q pasodun
so0) Aue jo Juowded iy 10) ApqIsuodsar 9g OSIR [BYS 0MOLIOY UONEIYIISD 10 UOHPIADGARP 4ons 19038
WU A[QRUOSES OIYM A0 SITURYD RIS JO sfurddrwoa oum gord $AFYD uonbavdps puw S3AI0S
LOTED TR PUR UONPUIULINIOP 2U0Z POOL] JO] 250D AWA-OUO ¥ (() JO 1$2IIAS BURYORN [TUE UOREIL I
YOIMPUIILIGP QUOZ POO[) 10} OTIEYD JWN-0u0 © (B) JoUND ‘URDT SI) YIA UOTIXOUUOD Ul ‘Red Opsomonog
onnbar Aew 1dpuoT CA[QEUOSEAIUD  PISIIOXD G JOU {JEYS WAL RIgA “0JI0UY S I0MOL0Y aaoiddestp
01 YR § 10pua] 01 10(QNS PMOUOE A UISOYD 24 [|BYS DOURMSH o Fuipacsd 10LIed Q0UBMSUN 9 [,
uRo] O JO LD SY) FULMP SFURID TED SAOUMUAN furpocaid oy o) uensiud sarmbar PPUST IRYA ‘sonmnbai
3puar] 18y spousd Ayl JoJ pur (S[RA) AYnInpop SuTpn{oul) STUNOWE ) Ul PAUIEILIEW 3¢ [[EYS dOUBINSUL
S IOURINSTH SOMNbI J9pue] YNy J07 Spooy pue soopnbyiea 01 AN} 10U Ing ‘Bupnioul SpRZey
folo SuR pup 05819403 POpudixd, WA QY] UL POPTDUT SPIELEY ‘o) Aq ssop sumSe pamsut Axodoid
Y U0 PRRYUD 1IN JRAINY SO BUASTXD A0U spuatnaaoadwt 1 dooy Jjeys Jom01I0y AduRInsu] fpdord s
RO SIT A HOAOIUUOD T PUdT| AQ PASH AL
Funuodor 10/pUE UOIRIHLOA XU 2SO [B2) B L0] SFIEYD WN-JU0 € Avd o1 ramonog snnboi Aeun LU
" UONDOS ST Ul DAOQE Y10} 195 suonae
O JO QSO IO DUO DN IO W] o) KSNES [[BYS JOMOLOE URALT ST 0ON0U 1R IANYM U0 ABP Y} O shep



0410549201 Page: 8 of 26

UNOFFICIAL COPY

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to pay amounis unpaid under the
Note or *Liis Security Tnstrument, whether or not then due,

6. Occripancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days 2ftor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prirciral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor/ower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing iwine Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due (o jts condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration of Zaraage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the tzking of, tie Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are et sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplzii=n of such Tepair or restoration,

Lender or its agent may make reasonable entries upon’and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer(s ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, du1ag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with' Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statements & Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprasentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iusicament, If
{a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, {5} ihere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiza Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shai! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if/any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it
any, paid to Borrower.

In the event of a noriial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Torrpwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail oe paid to Borrower.

In the event of a partial taking, destruction or joss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are fien due.

If the Property is abandoned by Borrower, or if, after nétice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setie.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Liender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the Gird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acusa n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o rriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defashi #ad, if acceleration
has occurred, reinstae as provided in Section 19, by causing the action or proceeding to bs dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 1mpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any aviard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aganst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the stngular shall mean and
include the plural and viee versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It.24 ¢r any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is
not a naturel person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment m full of all sums secured by this Security Instrument.
However, this zption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcisze this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration’ of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dcmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the right to have enfe,eement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (p Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Ser urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limises o, reasonable attomeys’ fegs, property
mspection and valuation fees, and other fees incurred for the pwnese of protecting Lender’s intercst in the
Property and rights under this Security Instrument: and (d) takes suchaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rightsnaér this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, <hzll continue unchanged unless
as otherwise provided under Applicable Law. Lender Mmay require that Borroweray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli-cherleis drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Jlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrres hiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nofice 1o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of

ﬁm 0001418023
Initials: ) -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<closure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deman« and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct 40 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ¥e4cznable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowér ohil pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, brcanly if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted undes Apnlicable Law.

24. Waiver of Homestead. In accordarics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homzstead exemption laws.

@r ) 0001418023
Initials:
t Form 3014 1,61
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STATE OF TLLINOIS, KAN4 County ss:
Lo Roxeew T Rur \S‘D‘S . . & Nolary Public in and for said county and
state do hereby certify that

Marce Cabrales

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this } 5 day of YY) aq. o oy

My Commissisn Exnires;

b= 7-0b (\l&m&\

Notary Public

/iy 18023
Fnitials;@0014 8

D -s(1L) (oocs) Page 15 af 15 Form 3014 1/01
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Loan Number 0001418023

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 23rd day of  March 2004
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") anid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (thé “Borrower") to secure repayment of Borrower’s Note to

b

NEW CENTURY MORTGARE CORPORATION
(the "Lender").

Property securing repayment of the Note i described in the Security Instrument and
located at:

835 NORTH TRUMBULL AVENUF » GHICAGD, ILLINDIS 60651

(Piof erty Address)
To the extent that the provisions of this Adusteble Rate Rider Addendum are mconsistent
with the provisions of the Note and/or Securiiy tstrument and/or Rider, the provisions of

this Addendum shall prevail over and Supersede’ any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in“ine Note, Security Instrumnent, and
Rider, Borrower and Lender further covenant and agree as iollows:

4. (D} LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will pot be greater

than  9.5000 % or less than 8.0000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more ttan ' gpe and
One-Half percentage point(s}) ( 1.500 %) from the rate of i ie est 1

have been paying for the preceding 6 months. My interest rate wil’ never be

greater than 15.0000 % or less than  8.0000 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

e <:f§;i;§:;¢uxé£;ﬂf;\

MARCO CABRALES

New Century Mortgage ridmin.id JP 051702
RE 102 (082296}
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Lawyers Title Insurance Corporation

Commitment Number: 2004010162

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 309 in Dickey's Third addition to Chicago in the Southeast 1/4 of section 2, township 39 North, range 13, East

of the Third Principal Meridian, in Cook County, llinois,

PIN: 16-02-422-010

FOR INFORMATISR PURPOSES ONLY:
THE SUBJECT LANGT 'G SOMMONLY KNOWN AS:

835 N. Trumbull
Chicago, IL 60851

ALTA Commitment
Schedule C

(2004010162 PFD/2004010162/4}
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 23rd day of March 2004 |
and 1s dneezporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or

Security Déed-(the "Security Insrument”) of the same date given by the undersigned ("Borrower") o secure
Borrower’s Adjusiable Rate Note (the "Note") to

o&W CENTURY MORTGAGE CORPORATION

("Lender") of the saie date and covering the property described in the Security Instrument and
located at;

835 NORTH TRUM4LLL AVENUE , GHICAGO, IL 60651
[Property Address]

THE NOTE CONTAINS PRQYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCREOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree at follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April 2006 ,
and on that day every B6th moenth thereafier. Each date on which my inte’est rate could change
is called a "Change Date."

00014180.3

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SiIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%assn{ooos) Form 3138.4/a1
Page 1ot 4 Initials: d
VMP MORTGAGE FORMS - (8005271-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liritec to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future ¢ate # a purchaser,

I all or any“part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4 rawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s p110r written consent, Lender may require immediate payment in full of all sums
secured by this Security Inst-unent. However, this option shall not be exercised by Lender if such
exercise is prohibited by  Apslivable Law. Lender also shall not exercise this option if: (a)
Borrower causes (o be submitted 10 Lender information required by Lender to evaluate the
intended transferee as if a new lodin were being made 1o the transferee; and (b) Lender reasonably
determines that Lender’s security wilinatbe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in (t is Security Instrument is acceptable 1o Lender.

To the extent permiuted by Applicable law, Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption: Lender also may require the transferee to
sign an assumption agreement that is acceptable (o Lende: 2ad that obligates the transferee to keep
all the promises and agreements made in the Note and ii. this-Security Instrument. Borrower will
continue to be obligated under the Note and this Security Irsuument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment 4n {ull, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not'less-than 30 days from
the date the notice is given in accordance with Section 15 within which Borower must pay ail
sums secured by this Security Instrument. If Borrower fails (o pay these sims prior to the
expation of this period, Lender may invoke any remedies permitted by this Securif; J=Sirument
without further notice or demand on Borrower.

0001418023

lnitiais:( /‘-’0 e

@D;838R (0005) Page 3of 4 Form 3138 1/01
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1—4(EAMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of March 2004 ,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borower’s Note to

NEY _ZENTURY MORTGAGE CORPORATION
(the
"Lender") of the same‘Gate and covering the Property described in the Security Instrument and located at:
835 NORTH TRUMBYLL AVENUE , CHICAGOD, IL 60651

[Property Address]

1-4 FAMILY COVENANT. In addition 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition (o
the Property described in the Security Instrument, the following items now or hereatter attached to the
Property to the extent they are fixtures are added o thi: Property description, and shall also constitute the
Property covered by the Security Instrument: building paterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendic to be used in connection with the Property,
including, but not limited to, those for the purposes of supply.ng o distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus; sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds/ chades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which: including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tie Security Instrument
as the "Property.”

0004412023
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /’i ,2 /‘
Initials: $
Page 1 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
dgents upon Lender’s written demand to the tenant; (iv} unless applicable law provides otherwise, all Renis
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited lo, attorney’s fees, receiver’s fees, premiums
On receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Préveity, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apréinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled %o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiss dirived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pre perty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rens any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendepsecured by the Security Instrument Pursuant o Section 9.

Borrower represents and waitants wat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judicially sppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aficr giving notice of default 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receives may do $o at any (ime when a default occurs. Any
application of Rents shall not cure or waive any defauit cr invalidate any other right or remedy of Iender.
This assignment of Rents of the Property shall terminite when al] the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecment In
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Inscrument,

0001418023
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