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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documertate defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words Lsed 1n this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated 4-8- 84

this document.

(B) “Borrower” is __Pamela Fox |
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is __Mortgages R Us

, together with all Riders to

Lenderisa _Corporation organized and existing under the laws of _the state of IL

Lender’s addressis __7161 N, Cicero Lj W 1. 60712

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated 4-8-04 , . The Note states that
Borrower owes Lender __Twenty Five Thousand Seven Hurdred and Fifty Dollars

Dollars (U.S.$_25,750.00 ) plus interest. Borrower Lz promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than __April 13, 2013 .

(E) “Property” means the property that is described below under the heading “Transfer ot Kights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and \ate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Ridets to this Security Instrument that are executed by Borrower. The foliowing Riders are to be executed
by Borrower [check box as applicable]:

[] Adjustable Rate Rider (1] Condominium Rider 0 Second Home Rider
{0 Balloon Rider [ planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicabie federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(3) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrurment, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to ordet, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,

automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Misceilaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
@f the pgyment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
msuﬁ'icmnt to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Applicatior: of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be app‘lfd in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any

remaining amounts shall be arplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanc’ o the Note.

If Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may &< applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payrier. ruceived from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To tiie extcnt that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Mot~

Any application of payments, insurance proceeds; o Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodia-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendar on.the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payment of amavuts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance < the Property; (b) leasehold payments or ground rents on the
Property, if any; (c} premiums for any and all insurance required by Lenderénder Section 5; and (d) Mortgage [nsurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment o/ Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, te escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all riotices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet's #hligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any o: al! Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when‘and »vhere payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirzs, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to'makz such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securiiv ii;strument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, puz-uant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ang pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fupds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eéamings on the Funds. Borrower and

Form 3014 1/01 (page 3 of /0 pages)
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
?vriting or Appl'icable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and s<tle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed th¢ ariounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other
than the right to any refuns'of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to tae crverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid xnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shaii occuny, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument an <iall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender iherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which ase bevond Borrower’s control.

7. Preservation, Maintenance and Protecticx o7 the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comnyii waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shail maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. (f insurance or condemnation proceeds are paid in connection with
damage to, ot the taking of, the Property, Borrower shall be resporsik'e. for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds foi the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. [f the insurance or conderanition proceeds are not sufficient to repair or restore the
Property, Borrower is not refieved of Borrower’s obligation for the completion of sach repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower netice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan zoplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gzve materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material in‘ormation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower™ oscupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i'/a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change l‘ocks, replace or ‘t'Jc_:z%rd
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured py this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Form 3014 1/01 (page 5 of 10 pages}




0410550118 Page: 6 of 11

UNOFFICIAL COPY

(sadvd (] fo 9 28vd) 1071 p1o¢ wLIog

ferued e jo 3usAd ay) u] Jamouiog 03 pred Kue Jt ‘ssaoxa 24} JIIm “20p USY} JOu JO Jayidym USWNLSU] AUNaag Styi Aq paInoas stuns
ays 03 pandde aq [Jeys spaasolg SNOSUE[[ISIN 241 Auadold 241 Jo anjea Ul §50] Jo ‘wononIsap ‘Surye [E101 B JO JU2AD 31y Uy
'T uondes ul Joj papiaoid 1apic
a4 ut pardde aq [[eYs SPaoo01q SNOUEIIOSIAL YING 1amostog 01 pred ‘Aue J1 ‘s530X2 2y yyim ‘3P UBYY J0U O laylaym uawmnsug
Aumaag sy &g pamoas swms ot 03 parpdde 3G [[BYS SP33001d STOSUEJ[3OSIN Y3 ‘P3Uass3] 3q pInom KILNoss §Iapua 10 a[qIses)
A|[E91110U023 JoU SI 11edal 10 UONEI0)SSI 23 J1 'Spa33014 SNOUL|[OSIN 4oNs uo sTuiutes so jsalajur Aus tamortog Aed o palinbal
3Q JoU fjeys I19pUI] 'SPIdICI] SNOIUB|[IISI Yons Uo pred aq 03 1s2u3ut Sannbal me sqgesiddy 10 Bunum ur apew s1 juswsare
ue ssaju "paje(dwod st yiom oy se syuowied ssarford JO S3L3s © Ul 10 uuwissingsip ajdurs € ul uonesoisar pue siredar ay;
105 Aed Aewr sopuo Apduwoid USYEHApUN 3q {[eys uohdadsui yans yey) papracad ‘uousejsnes 8. Japua] o1 paisfduio usaq sey yiom
2t ammsud 0y Auadoid yons joadsur 01 Aunpoddo e PEY SEY 15pUaT] |Hun SP3320I SNOauE][20SIy YIns poy 03 ySu ay) saey JIeys
1apua ‘powrad uoneioisal pue 1reday yans Fuun(g paudssa] 10U St AJIND3S § 19puaT pue 31qrseay A[jearwionoos st redal 1o uoneIo)sas
ayy j1 ‘Kradosg sy jo aredar 10 uonerosal oy pardde aq ([eys spaoool] SROUBIOSIA yons ‘padewep st Kadold sy gy
19pUT O
pred aq [[eys pue o) pauisse Aqatay aur SPA3V01d SOUE[[IISIN (1Y “3IMISLI0Y SPIIV0LJ SNOIUE|[3ISIA Jo juemudissy 1|
"HONEUIULI3} 10 UOREI[IT4™ 4INS Jo 3w YY) J¥ PIUIBILN 210M JBY) swinjwaad asueansug adedriop Aue jo punyaa e 3A1031 03
1o/pus Ajeanewoine pareuray dueansuy 3ed)opy atp aaky 0y “s3ueansuy 3Fedyiopy 33 Jo UoyE[[PIUR) UlEIqe pue jsanbaa
03 ‘S3NS0[ISIP UIB}I3] 341334 74511 oy aprput Azw )y asay g me| 19130 Aue 10 8661 J0 0V UONIII)0.44 SIFUMOIWOY 1))
Iapun adueansuj adedliopy 341 0) 437 /dsaa Yam — Aue 31 - sey Jamoriog spydu 941 3331J8 01 [[1m spuawadade yons Auy (q)

"PURJ3L AUB 0] JIMOLIOG IPIUS JOU [Jm
A3y pue ‘aueinsuy adedyaopy 10} 9MO |31 LIMO.LIOY JUNOWE Y ISLAIIUT 10U J[IM SJUMLIIITE Yong “ugo] 3y; Jo SULIY) J3Y0
Aue 1o ‘3durinsuf adedyiopy oy Sed 03 paauds sey Jomoltog Jery syunowre A} 32342 Jou |iu sjudwaasde yons Luy (k)

AJUN] favrarnsutan saldes,, paunia) uayo si juswaduele 3y} ‘121nsul 3y o) pred swinpuaad
9 JO aleys € 10 AFURYOXS UT YSL S Jonsur JO 7{BLS 2 SaxE] JOpUaT JO Meiige ue jeyy sapiaoid Juswasige yons J "sasso]
Furonpa1 10 “Ysu s 1amsu; sFeSuow Ay Jurdpipows 10 Fhuwys 1oy adueyoxa ui “soueimsu] s3edpopy 10y swowded s Jamouiog jo
uonsod e (se pazusioeseyd aq jyd [W 10) WOLJ 2ALIAP JR1) SHUNOTLE (fpaztput 1o Aoanp) aatess) Aew ‘Swiogatoy ays o Aue Jo speiige
Aue 10 “Kipua sayio Aue Yornsuror Aue ‘laansul Iayoue ‘AjoN o 2o 1aseyaind Aue I3pUaT ‘spuawsaIde 95y) Jo NSl B sy

y

‘(swniwaid souemsuy aFedpopy

Woy paureqo spuny apnjour Aew yamym) 31qe[lear aaey Aeur 1arnsur oSeSuow ay ey Spury jo aounos Aue Juisn syuswied ayew

01 Jonsur a8eduow ayp aunbas Aew sjuawasiSe IS, "siuawaiFe a5y ¢4 (natued 10) Kped 13410 a1 pue Jaunsut sFedpow oy o)

AIO19BJSTIES 318 J8Y) SUORIPUOD pUE SWLI; uo Jle SIUAWIIAIBE 350Y | "SISSO[ 511D 10-Ns1 yp Ajtpou 1o aleys jey; sanzed 1oy ynm
suswsaIde ol 19 Lew pue ‘auny oy W W04 2010 Ul 0URINSUL YANS [[B U YSLL{r10} 113y Aenead stamsur aedop

“aoueansu] a3e3uoy sy 03 Aued € 0w s lamoulog "pacide se ueor sy Aedas jou
590p 1amo110g J1.1nout Kewr 1 sasso] utenad 105 (ajop oy saseyaind yeyy A1ud Aue 10) 19pund sesinquiar asueInSul adeIuop

“ION At ut papraoad D11 ay) e 1sa10mn Aed oy uonediqo
S13MOLI0L S194E ()| UOnIIS Sty ur JunpioN me opqeaddy 4q pammbai st uoneuLIA jnUN 10 sunenwla) yons soy Suipiacad
12PUST pUE JomoLIog Uosm1aq uawaniSe uanLm AUE Yilm 30UBPIOIOE UL SPUS ddueInsy] aFeduoyy io; wuswannbal S Japua juun
*IAI9531 $S0] 9[qepuUNal-uou e 3praoad 0 10 “3yo w odueInsu| sdeILON welew 0] parnbay stuntaz.aoyy Aed [jeys 1amouog
‘dueinsu| a3e3uO 105 sumpward 0 premor sjuswided pajeudisap Ajareredos ayewr o) paimbar sem’ jombutog pue ueo ay)
Zupfew jo uontpuos e se ouensuf a3eduoly pannbai zopua j "doueansuy a3e3L0W Joj swniusaid 21 premoy syvawiked pateudisop
Ajajeredas sonnbar 13pUaT pue ‘paureiqo si ‘sfqe|iear sawosaq urege sopua £q pajoajas Jansul ue Aq paptaoid (sarmbal mmpuor 'YL
pouad a1 10§ pue wnowe 343 u1) 28RI9A00 soURINSU] a3eBuoN J1 swuswAed sa10sa1 ssof annbay 1a3uof ou uea I9pUaT "3A30821 550)
4aNs uo sFulules 1o 1saua3ul Aue 1emouog Aed 0y pannbai aq jou [Teys 1apuay pue *|iny ur pred Afayewnn s UBOT 2041 181 308} 3y
Buipumsypmiou ‘a|qepunyas-uou 29 [124S 24135 s50] Yong “sourmsuf sFeSiiop jo TR Ul 3413831 S50 9[qepUNjal-uou e St sjuswied
959t Uerdl pue asn 9daoom |pm Japuog O3YS UL 2q 01 pasead 2812400 IouRINSUL A1) udYM anp a1om 1eY) suawked pajeuSisap
A[oeiedos 2y jo qunoure U Japua o) Aed o1 anunuos [[eys 13M0110¢] "2[qE|IRAR 10U ST aFRIoA0D aourinsuj oFeduopy jusjeanba
Allenueisqns J1 topus 4q PR199138 Laansuy s3edpow arewie ue woyy 22 W Asnotaaid aoueinsug a3eduol 2 jo .ISMOJ'JOH
03 J500 2y} 01 Juo[eAmba Allenueisqns 1500 v Je 23ye ut Ajsnoraaid asuwinsug 38e3uop ay1 0 juaeanba Ajfenueisqns afersaon

oy Aed [jeys dsmoLiog ‘ueoT ayy Sunyews JO UOHIPUO? © $e doueInSU] ageﬁuow parmbai Japua g "adueansu] agedriopy '()[.

Bunum ur Jeftow A 01 s2213® Iapua ssaqun adiaw jou HeYs aph 993 ay) pue ployases| ay) “Auadoy sy 01 apy 205
sanmboe jamoziog O5BI[ 3y Jo suoistaoid ay; e yim A dwos TBYS J3MOLIOH PIOYISEA] © Uo ST Juswnysuy &unasag suy 4y

s b TR o i L e




AP At e ¢ B ot 5 ol i et b

0410550118 Page: 7 of 11

UNOFFICIAL COPY

taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums sesured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellanesus Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property o- other materia) impairment of Lender’s interest ir the Property or rights under this Security
Instrument. Borrower can cure suckq default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed wich -, raling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Prcperty-ar rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmer't of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aplizd.to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nei2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument sranted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower orany Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrowérar to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reassn of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercicing any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors i Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any night orrezedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorawer covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigis ikis Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend_:a=dify, forbear or make any
accommodations with regard to the terms of this Security [nstrument or the Note without the co-siguer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then; (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collecte_d from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to :pake this refun.d by feducmg the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pn'ngpal, thle reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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23. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
Sl
) (land 7z _@C (Seal)
Pamela Fox - Borrower
1 . \vq -
/ W\ ‘\ : UX (Seal)
Kevin M. Fox
- Borrower
[Space Below This Line for Acknowledgment|
STATE OF ...ccooererr, T i,
COUNTY OF Coo i~ 53
D,q \{-’(.4 S - * j
| A Al o ? ..................... {/L(_} %CO‘JH{:L\ »a Notary Pup'ic in and for said county and state, do hereby certify that
............................... Tngtes Fex. bevie KL Fox R , PETSONally appeared

before me and is (are) known or proved to me to be the person(s) who, being informer! of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be ................. WS S .0 free and voluntary act
(his, her, their)
and deed and that ..............cooern 50 ouer AN executed said instrument for the purposes and uses therein set forth,
(he, she, they)

.........................................................

NATHAN D.MOSCOVITCH

NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSION EXPIRES 8/10/2006+-8veressseenss
AV P N NE

Mortgages R Us

.....................................................................................................................................................

This instrument was prepared by
4m

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 (page 10 of 10 pages)
SAF Form 44713 2001 SAF Financial Services, Inc., Rolling Meadows, IL « To Reorder §-800-323-3000
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EXHIBIT “A”

Legal Description:

Lots 15 and 16 in the Resubdivision of
lots 25 to 48 both inclusive in block 175 in
south Chicago, a subdivision by calumet and
Chicago canal and dock company of part of
sectién. 7, township 37 north, range 15, east
of the “¢hird principal meridian according to
the plat ‘e said Resubdivision recorded june
29, 1926 as ~document number 9323304 in cook
county, IL.

P.I.N. # 25-12-423-015 and 25-12-423-016

PR



