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ASSIGNM=NT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 15, 2004, is made and executed between Suburban Bank &
Trust, not personally but as Trustee on behalf of Suburbari Park & Trust Company as Successor Trustee to
St. Paul Trust Co. as Successor Trustee to Beverly Trust Co/ 25 Successor Trustee to Beverly Bank, as
Trustee under Trust No. 8-1498, whose address is 10312 Sout* Cicero Avenue, Oak Lawn, IL 60453
(referred to below as "Grantor") and Oak Lawn Bank, whose addrass is 5665 W. 95th Street, Oak Lawn, IL
60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ‘eontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Reiis from the following
described Property located in Cook County, State of lllinois:

LOTS 16 AND 17 IN BLOCK 5 IN BRAND'S SECOND ADDITION TO PALOS, A SUSDIVISION OF THE
NORTH 995.15 FEET OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4/ O SECTION 25,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF
LOT 17 IN BLOCK 5 COVERED TO WABASH RAILROAD), IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7914 West 120th Street, Palos Park, IL 60464. The
Property tax identification number is 23-25-101-012 & 23-25-101-013

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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of lliinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and
applicaticn of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantour for the purposes stated above.

No Requirement (o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall hsve performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or.thing.

APPLICATION OF RENTS. A'i costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the apple=diza of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to sich, costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untii paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of 1his Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s secuviity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perratted by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If payment is maue by Rarrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and therecfter L.ander is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any sirn'ar) person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judymerst, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s propertv, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may-0C, -notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing e Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree. urder, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or ©)




0410508078 Page: 4 of 10

UNOFFICIAL COPY

"9INJ3SUI J|os) SoAdIeG yuey poob Ui Japua ANindasy)

"paiiedwl s1 SSBUPBIGEPU| dY! Jo aourLLIoped o Juswhed Jo Joadsod
941 SeABI([8q JOpUDT JO ‘LUORIPUOD [BIDUBUY S, JOJURIG) Ul Sin320 abuByD aslanpe [euglew v -abuey’ asianpy

"Yrejaq Jo Jusal Aue 81nd ‘o8 Bulop ui ‘pue ‘JapuaT 0} AI0JoRJSIES JAUUBW B Ul Ajuesend
syl Jopun Buisue suonebyqo oyl Alleuonipuodun awnsse 0] 2BISe S ojerenB ayl puwuad ‘o] pesnbal
8Q 10U |[eys Ing ‘Aew ‘uoido SN 1B “JBPUST ‘YIBSD B JO JUSAS BU} Ul 'SSSUPAIgSpU| ay jo Awerenn Aue
“Japun AujIqe!| 10 Jo Apifea syl S3INASIP 10 $8Y0A34 IO ‘JuBledWooul Saw09aq Jo SaIp Aued UOIRPOWIWDIIE
0 ‘Aisuns ‘Jasiopus “Jojuesend Aue Jo sSoupsIgepUl ayl JO Aue Jo Aued UOIEPOWILINdIR 10 ‘Alauns
'49siopus ‘Joluesent Aue 0) 108dsa YIM SIN300 Slusas Buipadald B J0 Auy  Jojuesens Bunjaayy sjuang

1surebe pamo1log Jo ‘plos ‘pelewep Ajjenueisqns ‘usjols 1s0| S1 ALadoid ay| ‘sso1 Jo sbewegq Apadoug

‘aIndsIp ay) 10} puoq Jo aaisal alenbape ue Budg Se ‘UsIBISIP
9|08 Sl Ul JapusT A7 PAUIWIBIAP WNOWe Ue ul ‘Buipssoid ainiisiio) 10 J0NPaID BY) 10} pucq AlDins B 0
SSIUOW JapuaT yim £isodap pue Bulpsaooid 81niis)io) JO JONPBID By} JO 230U UBNILIM JBpUST SaAIb JoBID
10 1amoniog Ji pue Buireso0id 2INNaLI0) 10 JONPRID JYL JO SISBY BY) SI YJIYm WIBJD BY) JO SSOUD|GRLOSEAS
1o Aupilea U1 0} B JoJUBIry 1) Jamoliog AQ aIndsip uyiey poob e si asoyl j Ajdde Jou [IBYS JINBRQ JO 1UBAT SILi
UBABMOH  JBPUST UNM ‘SIURG)%E ¥sodap Buipnjoul 'SIUN020 S JIOJUBIL) IO S,48Mm0110g 10 Aue 10 uslysiweb
© sapnjoul siyy  'ssaupalgepy; i Bulnoas Aladoud Aue Jo siuey eyl 1suiebe Asuabe [eluawiusench Aue Aq
40 JOJuRID) JO Jemollog Jo JONpaId fug AQ 'poylaw Jaylo Aue Jo uoissassodss ‘djsy-as ‘Buipassoid fetipni
AQ Jayjeym ‘sBuIpesd0id BINNBLIO) iU HINSO|0910} JO JUBWBIUSWWOD) 'sBuipasooid aunyayiog Jo Joypaln)

"I0jUBIY) 10 JamoLiog 1Sulebe Jo Ag sme| Aouanosu
Jo Asidniyueq Aug Jspun Guipeedoid AUB JC 11.2W3JUSWILIOD Y} IO ‘NOYI0M J0NPaID JO 8dA) AUB ‘SIoNpBID
J0 jduaq ay] Joj Juswubisse Aue ‘Auadoid sCIU2Y) 10 S JomoL0g JO Led AUB 10} JOAIDIA) B jo wswiodde
SYl IOWRBID O JoMOLI0g JO ADUSAIOSU! BYl ‘ISFUL 8U JO UOHBUIWIS) JO UONNIOSSIP Uy ‘Aouanjosu

'uoses) Aue ioj pue aw Aue
1e {Us)j Jo 158493u) AlNdes palvaad pue plea B aleals (1 WOWNJop [esee(j02 Aue jo aunjey Buipnioul) 109y8
PUE 8240} |IN} Ul 3q 0} §88E90 SIUBWINJ0QJ PRIBI3Y 8yl JO AUk *0 iuawubissy SIY] "uoHezZIela]Bi0) 3AI1I31Q

Jayeasayl awn Aue e Buipessiw
10 9S[e} SAWOI8Q JO PaySILIN JO BPBW SWN BYI 1B U0 MOU usthd -31edsas euaew Aue ur Buipeaisiw
10 3S[e} S| SlUBLINOOQ PaIRIdY Yl JO UawuBISSY SIyl 1opun jleysq 3JOWI2IE IO §,JomM01I0g U0 JO JOJUEIE)
10 19M01108 AQ J8pUT 01 PBYSILINY JO BPBW IUBWSIRIS 10 UONEILSSAITe: ‘ii/eLEMm ALY "SJUBWRR]S asfed

'SWBWNJ0J parziay syl Jo Aue 10 JuBWuBIssy
syl Japun suonefijgo s.Joluels) wiopsd o) Aljige s,Joluein 10 Auadold SJOWUBIL)JO AUB 108Ye AlRLBIRW
Aew 1ey) uosiad 1o Joupald 18yl AuB JO JOAB) UI ‘JudWaeIBE Jaylo Aue 10 ‘usweasfr. safes Jo aseydind
‘Wswaaifie AJUNd2s ‘UP8ID JO UOISUBIXD ‘UBD| AUR SBpun Synejsp 0UBID) SR PJIL] 10 10AB4 Ul Jjneyaq

uay Aue
10 abIeyasip 10948 0} Jo Jo Bulyy uara.d 0] Aressadeu JuswiAed JBYI0 AUB J0 ‘S2UBINSUI IO SEXE)105 JudwAed
Aue oew o1 Jswubissy syl AQ pasinbal awil ayl ulyum lojuesg) JO 8INjie4  SjuAWARd 19YlQ Uo lineye(

JOWUBIY) JO
19M01I0g PUE J8PUDT USAMIS] JUSWS3IGE 1810 AUB Ui PSUIRILOD UOIHPUOD JO JWEUBA0D ‘uoneBigo ‘wisl Aue
wiopad 01 10 yum Aidwod o1 10 sjuswindoq paieiay syj jo Aue Ul 10 JuaWwuBIssy SIyl Ul Paueluod UoIHpUOD 10
ueUBA0Y ‘uonebiqo ‘uual Jaylo Aue wuopad 01 4o yum Adwios o) sire) JOWBID) IO JamoLiog "s}inejaq Jayio

"SSaUpalGapuU| Byl J8pun anp uaym juawied Aue 9xew o) siig) Jamoii0g Jnegaq JuawAed
JuswuBIssy siy) Japun nejag Jo WIdAT uB 3INSu0d eys ‘uondo S.dapuaT e ‘Buimoliof syl Jo Yorz “1INV43Q

ljnejaq uodn pajius 8q ABW JopuaT
Yolum 0] saipswal pue SIyBu JBYlo e 0} uomppe ul 8q |eys lybu yang ‘sunowe asayj Jo JuswAed aunoas
s 0s|e wawubissy syl “Aminiew s,310N Ul Te sjqeAed pue snp aq |Im Udiym JuswAied uoolieg B se patesl) aq

v 9beq (panunuo))
SLN3YH 40 INJWNDISSY

R R T L



0410508078 Page: 5 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within twenty (20) days; or (2) if the cure reguires
more than twenty (20) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereatter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies. orovided by law:

Accelerate Incebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebteanrs¢ immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender skiall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rerits, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have ail the
rights provided for in the Lender’'s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse
instruments received in payment thereot in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or othr.users to Lender in response 10 Lender's demand shall satisfy the
obligations for which the payments are mare whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have tha richt to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding <oreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the 5050.0f the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without Foiid if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the aprarent. value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall-not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not e.cclrde. pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation oi Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a defauit and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.
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or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbcarance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indekieriness.

Time is of the Ess~nve. Time is of the essence in the performance of this Assignment.

Waive Jury. All paties-to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or countercluim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEM™T'ON. Grantor hereby releases and waives all rights and benefits of the
hormestead exemption laws of the Stat¢ of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalizec. words and terms shail have the following meanings when used in this
Assignment. Unless specifically stated to (he contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. ‘Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the conte:t mav require. Words and terms not otherwise. defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this AS3IGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time-ingether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Donald Marzano ang Judvt=.L. Marzano.
Default. The word "Defauit" means the Default set forth in this Assigriment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Suburban Bank & Trust, not personally Sut as Trustee under that
certain trust agreement dated July 23, 1968 and known as Suburban Bank & Tiust'Company as Successor
Trustee to St. Paul Trust Co. as Successor Trustee to Beverly Trust Co. as Succéassor Trustee to Beverly
Bank, as Trustee under Trust No. 8-1498.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommoedation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Oak Lawn Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 15, 2004, in the original principal amount
of $320,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
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TRUST ACKNOWLEDGMENT

4 * !
STATE OF %AZ&%M z’ )
‘ ) SS
COUNTY OF gpﬂ% )

. ,7'- y
On this / 5 '_"_4/(1ay /ZM/‘/C/&/ ‘Q C@L—/ before me,.the undermgned Notary
Public, personally appzarad.. PO ﬂ7/)‘7)/7 /’7/-}1 ] /& viee }ﬂ RSy DEERS

, and known to me to be (an) anthorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the-~ssianment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, by autaniity of statute, for the uses and purposes therein mentioned, and on oath
stated that he or shefthey is/are authorized to execute this Assignment and in fact executed the Assignment on

beha”ﬁ;?hfﬂ(ab(Oj // / oLy~ Residing at ; Jﬁfé) Vﬂ%d?’)

Notary Public in and for the State of \,w > "-2’4_/
P

My commission expires _ / d/\f/d f/ / g GFF]C f-\i_ SEAL
§ BRENDA . MOLLOY

NOTARY PULIC, STATE OF LLINOIS §
Ay coMMaw:m amms 10/06/04
PRSP R R A iR AR LS
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