,!_’

UNOFFICIAL CO,””

i

¥ RECORDATION REQUESTED BY:

NARA BANK, N.A. Doc#: 04105

CHICAGO LOAN Eugene "Gene" M20609996Fee; $50.00
PRODUCTION OFFICE Cook County Recorder of Deads
5901 N. CICERO AVE., SUITE  Date: 0411412004 10:40 AM Pg: 1 of 14

508 .
CHICAGO, IL 60646 N—

WHEN RECORDED MAIL TO:
NARA BANK, N.A.
ATTN: SBA DEPT.
3701 WILSHIRE BLVD., STE.
302
LOS ANGELES, CA 90010

SEND TAX NOTICES TC:
NARA BANK, N.A.
ATTN: SBA DEPT.
3701 WILSHIRE BLVD., Sit.

302
LOS ANGELES, CA 90010 ) FOR RECORDER'S USE ONLY

Dire $20005Y ¢ /o

This Mortgage prepared by:
ATTN: SBA DEPT.
NARA BANK, N.A.
3701 WILSHIRE BLVD. STE. 502
LOS ANGELES, CA 90010

e
( =, %?’p
e i MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the wt2 amount of $65,000.00.

THIS MORTGAGE dated MARCH 2, 2004, is made and executed between SUNG Y FAIK AKA PETER Y. PAIK
and GRACE K. LEE AKA GRACE K. PAIK; HUSBAND AND WIFE, NOT AS JOINT TEMANTS OR TENANTS IN
COMMON BUT AS TENANTS BY THE ENTIRETY (referred to below as "Grantor") apu NARA BANK, N.A.,
whose address is 5901 N. CICERO AVE., SUITE 508, CHICAGO, IL 60646 (referred to Lelows as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coriveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of Hllincis: '

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 10381 DEARLOVE ROAD, #1, GLENVIEW, IL 60025.
The Real Property tax identification number is 04-32-402-061-1119

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

E0X 333-CT1
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of sie Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in gouu. faith any such law, ordinance, or regulation and withhold compliance during any -
proceeding, inciucding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as; ir tender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor 1o nost adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest

Duty to Protect. Grantor agiees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those cts.2et forth above in this section, which from the character and use of the

Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lernder may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the-ssic or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest iiv'che Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the.Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greatei than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to aav iand trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes ‘and liens on the Property are part of this
tgage: -

ayment. Grantor shall pay when due (and in all events prior to aeinnuency) all taxes, payroll taxes,
Iaqpecial taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services tendered or material furnished
the Property. Grantor shall maintain the Property free of any liens having p iori'y over or equal to the
terest of Lender under this Mortgage, except for the Existing Indebtedness refeired ic-in this Mortgage or
hose liens specifically agreed to in writing by Lender, and except for the lien of taxes znr assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of

the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.
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the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to
advance other menies for such purposes, and Lender shalt not incur any liability for anything it may do or omit
to do with respeci-(o the reserve account. Subject to any limitations set by applicable law, if the amount so
estimated and paia =hall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantei snall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to furttier‘szcure the Indebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebisdrizss upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. f'any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granter fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to_Zrantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required oelow, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mcrtcage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security irC2rests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insUring, maintaining and preserving the Property. All such
* expenditures incurred or paid by Lender for such purpuses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the daté of repayment by Grantor. All such expenses will

becorna-a:part.of.the Indebtedness and, at Lender's option; :viii (A}- be payable an demand; (B} be added to

| the balance of the Note and be apportioned among and be pavarie with any installment payments to become
T dus duiting either~{1) the term of any applicable insurance policy;.or..(2) the remaining term of the Note; or

(C) " be treated as-a.balloon payment which will be due and payable (it the Note's maturity. The Mortgage also -
| will:securespayment of thesezamounts. - Such right shali be in addition ts 4il other rights and remedies to_which

Lender may be-entitled upon Default.

WANRANTY;DEFENSE OF. TITLE. The:following provisions'relating to ownershir-of the Property.are a part of
rhis'Mortgage:

itle. Grantor warrants that: (a) Grantor holds good and marketable title of record o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forin i~ the Real Property
Initig| cescription or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage. end (b) Grantor

has the full right, power, and authority to execute and deliver this Mortgage to Lender.,

efense of Tltle Subject to the exception in the paragraph above, Grantor warrants and will forever
fialdefend the title.to the Property against the lawful claims of all persons. In the event any action or
Drr‘ceequ is commen :afi that quasiicns (:m.n*or s title or the interest of Lender under this Mortgage,
Srirur ghint! dsferd e action at Grank 'S € ranse.  Grantor may be the ndminal party in such
#receading, but Lender shnu be entitied 10 partic lpdfe in the proceeciing and to be represerted ‘it -th
T pon 'mdmg by counsel of Lender's ¢whn choice, md Grantor will deliver, or seuse to ba delivered, to Lendcr

Pty instrumants &5 Londer may request from thne to time to permit such par EICIDahOh AP 'k
! ’ { 1 l

;cmp’ianre With Laws.” Grantor warrants that the Property and Grdntor e of !He Property ccmgjhes
with all existing applicable laws, ordinances, and regulations of governmental authoritiec. . o

: :L. vival of Represeniaiions and VVarraniies.  Alb representations, warranties, and agreements made by
“1*(:’ i this Mortyage shall survive the execution and delivery of this Morigaze, shall be continuing i
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Property constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to ‘ender within three (3) days after receipt of written demand from Lender to the extent
permitted by apziicable law.

Addresses. The riziiing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the securly) interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Cuce) nre as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTGRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morgsge:

Further Assurances. At any time, anc from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to t= made, executed or delivered, to Lender or to Lender's designee, and

when requested by Lender, cause to be fiisd, recorded, refiled, or rerecorded, as the case may be, at such

times and in such offices and places as Leridar.may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, security agreements, firancing statements, continuation statements, instruments

of further assurance, certificates, and other docLments as may, in the sole opinion of Lender, be necessary

‘or desirable in order to effectuate, complete, perfact, continue, or preserve (1)  Grantor's obligations

, under the Note, this Mortgage, and the Related Docurients, and {2} the liens and security interests

' reated by this Mortgage on the Property, whether now owiied or hereafter acquired by Grantor. Unless

% rohibited by law or Lender agrees to the contrary in writing_Grantor shall reimburse Lender for all costs
Initial and expenses incurred in connection with the matters referred to i this paragraph. '

ttorney-in-Fact. If Grantor fails to do any of the things referred to in-the preceding paragraph, Lender may
so for and in the name of Grantor and at Grantor's expense. -Fsi such purposes, Grantor hereby
Wialirrevocably appoints Lender as Grantor's attorney-in-fact for the purpos¢ o7 inaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver.ic-Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing-siatement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
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Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has nat been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve {12} months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen {15) days,
immediately “initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Acceleorate Inderzadness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednrss immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With resgent to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including arnounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtecdness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make pidyrients of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in tiz name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whsther or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagrapii sither in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to beplaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part o: tn= Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosare or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the .rost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may servz.vithout bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or no? the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
m serving as a receiver.

dicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's irterezc in all or any part of
Initia he Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment §r+ any deficiency
emaining in the Indebtedness due to Lender after application of all amounts received froni the exercise of
e rights provided in this section.

fabther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispasition. Any sale of the Personal Froperty may be made in conjunction with any sale of the
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from its owner, any default under such lease which might result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member of an association of unit owners to take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
owners or by any member of the association shall be an Event of Default under this Mortgage.

FEDERAL LAW APPLICATION TO SBA PROGRAMS & ACTIVITIES. The loan secured by this lien was made
under a United States Small Business Administration (SBA) nationwide program which uses tax dollars to assist
small business owners. If the United States is seeking to enforce this document, then under SBA regulations: a)
When SBA is the holder of the Note, this document and all documents evidencing or securing this loan will be
construed in accordance with Federal Law. b) Lender or SBA may use local or state procedures for purposes
such as filing papers, recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA aoes not waive any federal immunity from local or state control, penalty, tax or liability. No
borrower or guarantnr may claim or assert againist SBA any local or state law to deny any obligation of
borrower, or defeat any claim of SBA with respect to this loan. Any clause in this document requiring
arbitration is not enforcsable when SBA is the holder of the Note secured by this instrument. .

MISCELLANEOUS PROVIS!SMZ. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgagc, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as th_the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effectiva unlass given in writing and signed by the party or parties sought to be
charged or bound by the alteration ot amandment.

Annual Reports. If the Property is usec for-nurposes other than Grantor's residence, Grantor-shall furnish
to Lender, upon request, a certified staternsp? of net operating income received from the Property during
Grantor's previous fiscal year in such form and det2il as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all'casn expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage a/e for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed ani enforced in accordance with federal
law and the laws of the State of lilinois. This Mortgage has Leap accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability, All obligations of Grantor under this Mortgage shall bz joint and several, and all
ferences to Grantor shall mean each and every Grantor. This means that each Grap:ior signing below is
sponsible for all obligations in this Mortgage.

Initial No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Murtgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

rovision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

: trict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,

Itiakor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights

or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is

required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
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Improvements. The word "lmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents-and- -any<amounts
expended or advanced by Lender to discharge Grantor's obllgatlons or _expenses, Jncurredcby Lender to
enforce Grantor's obligations under this Mortgage, togetheréwnh lntereet on such amount&as prowded in

this Mortgage. ; A Tk " £
i :
Lender. The v:ord "Lender" means NARA BANK, N.A., its successors and. assrgns”EVf j

~
WAL R Y A e keel S v A VAR TN b

Mortgage. The word "Mortgage" means this Mortgage betwéen‘Gi‘b‘n‘t’o‘r‘ and Lender.

Note. The word-"ticte” means the promissory note dated September 27, 2002, in the original principal
amount of $65,000.0% from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consmiidations of, and substitutions for the promissory note or agreement. The interest
__ 7 rate on the Note is a va’ |eJIr= mterest rate based upon an mdex The mdex currently is 4 750% per

yment is due December 1. 2002 ano aII subsequent payments are due on the same day of each month
er that,, K TEA N RELRx and will be for all principal and all

tigiccrued mterest not yet pald Paymen'f mclude prmmpal and interest. If the index increases, the

payments tied to the index, and therefore ¢ total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculatsd. as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no crrcumstances shall the interest rate on
thIS Mortgage be maore than the maximum rate allowed by applicable law. [ .4, EXi -

X X R X XA X N X R XX WJMMNOTICE TO GRANTOR THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean-ail equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now Or hareafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all resizcements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Properir.

Property. The word "Property” means collectively the Real Property and the Sarsonal Property.

Real Property. The words "Real Property" mean the real property, interests and vigkt; as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit «greements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.



UNOEFICIAL COPY

 MORTGAGE
" (Continued) Page 14

!
I

EACH GRANTOR ACKNOWLEDGES HAVING ﬁEAD ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A2 '

— 1
SUNG Y. PAIK'A¥A PETER Y, PAIK J‘

a
AT SR l
GRACE K. LEE AKJ GRACLA. PAIK \ 1

|
|

INDIVIDUAL ACKNOWLEDGMENT
|

STATE OF A ) |
) §S |

1

COUNTY OF Coefe I ) |
|

! 1

'
On this day before me, the undersigned Notari/ Public, personallv. sppeared SUNG Y. PAIK AKAiPETER Y. PAIK
and GRACE K. LEE AXA GRACE K. PAIK, HI.IJSBAND AND WIFE, NOT AS JOINT TENANTS QR TENANTS IN
COMMON BUT AS TENANTS BY THE ENTIRETY, to me known to e the individuals described in and who
executed the Mortgage, and acknowledged tI?at they signed the Mortgage ‘g their free and voluntary act and

deed, for the uses and purposes therein mentiloned. d - ‘ .
Given under my hand and official seal this __ 2 ayot  Masehs/ 200%.

By (g)(:dm K _[ee Residing at (ool _QM?
I .
Notary Public in and for the State of Zé

|
My commission expires 2/,/ /0!/0 L] OFFICIAL SEAL
bl

Nota SUNK. LEE

? Ty public, State of llingjs

i My commission expires 9/19/0¢
1
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