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MORTGAGE p
(Ligcof Credit)
THIS MORTGAGE, dated APRIL 2, 2004 , i3 between
JEFFREY MCCULLOUGE, NRaRerrieitkaia¥ SOLELY AS TRUSTEE OF THE
JEFF MCCULLOQUGH REVOCABLE TRUST DATZ% DECEMBER 28 2000 ’\K
residing at

1120 ELMWOOD AV, EVANSTON, IL 6020z '
the person or persons signing as "Mortgagor(s)” below and hereinafter referred to a5 "we" or "us” and
COUNTRYWIDE HOME LOANS, INC. ,
with an address at
4500 Park Granada, Calabasas, CAR 91302-1613
and hersinafter referred 10 as "you" or the "Morigagee."
MORTGAGED PREMISES: In consideration of the loan hereinafier descnbed, we hereby mongage,
grant and convey 10 you the premises located at:
1120 ELMWCOD AV, EVANSTON
Strest, Mam¢ipality
COOK Ilinois 60202 (the "Premises™).
County 7ZIp

# HELQC - IL Mertgaga
105541l (04/02)(d) Page ! of Inttials:

A

i

i —
S P —
O] o——v—
B C——
|
.
=
=4 —————
o
N
o ——
= |
==
=] —————
O_
U pee—
N ——
e

- e —

bUA o0s-LD




0410642150 Page: 2 of 12

Apr=02-04 . 0Z:52pm Frcm-CUUleNrWVFFICIAETEE@O PY]?E P.032/049  F-404

DOC ID #: 0005480908204004

and further desenbed as:

10T 20 IN BLOCK 2 IN HARDIN'S ADDITION TO EVANSION, IN SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel ID#: 11151729014

“The Premises includes ! huildings, fixrures and other improvements now or in the future on the Premises and
all rights and interests whivh derive from our ownership, use or possession of the Premises and all
appurtenangces thereto.

LOAN: The Mortgage will secure 50 Joan in the principal amount of $ 90, 000,00 or so much
thereof as may be advanced and rcadvaned from time fo time to
JEFFREY MCCULLOUGE, Soley as trustze of the Jeff McCullough Revocable Trust Dated December, 28, 2000

the Borrowex(s) under the Home Bquity Credit Line .Agreement and Disclosure Stateraent (the “Note™) dated
APRIL 2, 2004 , plus interest and costs, lat: charges and all other charges related to the Joan, all
of which sums are repayable according to the Note. This Morzage will also secure the performance of all of
the promises and agreements made by us and each Borrower ane Co-Signer in the Note, all of our promises
and agreements in this Mortgage, any extensions, renewals, amencay.ns, supplements and other modificanons
of the Note, and any amounts advanced by you under the terms ol the seion of this Mortgage entitled "Our
Authority To You." Loans under the Note may be made, repaid and renade from time (o time in accordance
with the terms of the Note and subject to the Credit Limit set forth in the Neie:

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 15 miortgage the Premises 1w
you.

BORROWER'S IMPORTANT OBLIGATIONS:

(2) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents rcfatng to the
Premises when they become due. We will not claim any credit on, or nake deduction from, the loan weder the
Note becavse we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not teas down any of the building(s)
on the Premises without first getting your consent. We will not use the Premises illegally. If this Mongage is
on 2 unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creafing or governing the condeminium or planned urit development, the by-laws
and regulations of the condominium or planned unit development and consutuent documents.

O HELOC - IL Mongage Pege 2 of & Initials:
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(c) INSURANCE: We will keep the building(s) on the Premises insured at ali times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject 10 your reasonable approval. The policies must be for a least the amounts and the tme periods ther
you specify. We will deliver w you upon your request the policies or other proof of the insurance. The policies
rust name you as “mortgagee” and loss-payee” so that you will receive payment on all insurance claims, t0
the extent of your interest under this Mongage, before we do. The insurance policies must also provide that
you be given not less than 10 days poor writien notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates ot other evidence of insurance w0 yov. In the
event of 1oss or damage to the Premises, we will immediately notify you in writing and file a proof of loss
with the insurer, You may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our
name 1o any check, draft or other order for the paymeat of insuranice proceeds in the event of loss or damage
to the Premis«s, If you recieve payment of a claim, you will have the right to choose to use the money either 1o
repair the Premise= or to reduce. the amount owing on the Note.

(d) CONDEMMNA.TION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connuton with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lien of condezination, all of which shall be paid to you, subject to the terms of any Prior
Morigage.

(e) SECURITY INTEREST: ¥+ will join with you in signing and filing documents and, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection of your Lien and security
interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we tafi s nexform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such Costs-and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will chaurge interest at the interest rate sct forth in the Note. If,
for example, we fail to honor our promises 10 maintain risviance in effect, or to pay filing fecs, taxcs or the
costs necessary 10 keep the Premises in good condition and cerait or to perform any of our other agreements
with you, you may, if you choose, advance any sums w0 satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note: This Mortgage secures all such advances.
Your payments on our behalf will not curc our failure to pertorm ovi-promises in this Morigage. Any
replacernent inswance that you obtain to cover loss or damages 1o the Piemises may be limited 1o the amount
owing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this pacagraph are completed, s Mortgage is subject and

subordinate to a prior mortgage dated 04/02/2004 and given by usitc
COUNTRYWIDE HOME LOANS .
as mongagee, in the original amount of $ 720,000.00 (the "Prior Mortgage™. Tve shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upor roeipt of any
written notice from the holder of the Prior Morigage prompily deliver a copy of such notice 10 you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under i Prior
Morigage.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
relcase of any Hazardous Substances on o in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The fust sentence of this
paragraph shall not apply to the presence, us¢, or SIOfAge on the Premises of small guantities of Hazgrdous
Substances that are generally recognized to be appropriate w normal residential uses and © maintenance of the
Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

® HELOC - IL Mongage Page3af& Inlﬂals.ﬂ i
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law” means
federal Jaws and laws of the jurisdiction where the Premises are locaied that relate to health, safery or
environmental protection.

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morgage or otherwis¢ dispose of cur
interest in the Premises, in whole or in part, or permt any other lien or claim against the Premises without
your prior written consent.

(j) INSTECTION: We will permit you to inspect the Prernises at any reasonable time.
) P

NO LOSS OF RIGITS: The Note and this Mortgage may be negotiated or assigned by you withour releasing
us or the Premiscs. L ov may add or release any person or property obligated under the Note and this Mortgage
without losing your right ipthe Premises.

DEFAULT: Except as may he prohibited by pplicable law, and subject to any advance notice and cure period
if required by applicable law, if sy =vent or condition described in Paragraph 12.A. of the Note occurs, you
may foreclose upon this Mortgage, Tais means that you may amange for the Premises 1o be gold, as provided
by Jaw, in order 1o pay off what we owe on the Note and under this Morigage, If the money you receive from
the sale is not enough to pay off what we ov'e You, we will still owe you the differcnce which you may seek to
collect from us in accordance with applicable liw, In addition, you may, in accordance with applicable law, (i)
enter on and take possession of the Premises; ;1) collect the rental payments, including over-dne rental
payments, directly from tepants; (i) manage the Premises: and (iv) sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continee bzfore and after a default, éntry of a judgment and
foreclosure. In addition, you shall be entitled ro collect all rearonable fees and costs acmally incurred by you in
proceeding 10 foreclognre, including, but not limited to, reasousile attorneys' fees and cosis of documentary
evidence, abstracts and title feports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As addinonal security, we assign 1o you the
rents of the Prernises. You or a receiver appoinied by the courts shall be extirled 10 enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release auy error or defects o
proceedings to enforce this Mortgage and hereby waive the benefit of any present or fwure Taws providing for
stay of execution, ¢xtension of time, exemption from attachment, levy and sale and homes.ead :xempton.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreerients m this
Mortgage. Until the Note has been paid in full and your obligation to make further advances vnder e Note
has been {erminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises, This Mortgage is fo your benefit and for the bencfit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Morrgage, and
provided any obligation w0 make further advances under the Note has terminated, this Mortgage and your
nights in the Premises shall end.

NOTICE: Except for any notice required under applicable law 10 be given in another manner, (8) any notice t0
us provided for in this Morigage shall be given by delivering it or by mailing such notice by regular firgt class
mail addressed 1o us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herem, and (b) any notice 1o you shal] be given by certified mail, return receipt

@ HELOC - IL Mongage Pagedof§ fntials:
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requested, 1o your address at
COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, CA 91302-1613
or 1o such other address as you may designate by notice to us. Any notice provided for in this Morigage shall
be deemed 10 have been given 10 us or you when given in the ranner designated herein,

RELEASE: Upon payment of all surns secured by this Mortgage and provided your obligation to make further
advances under the Note has terminated, you shalt discharge this Mortgage without charge to vs and shall pay
any fees for recording of a sarisfacrion of this Mortgage.

GENERAL: Yovr can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by ysu of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion.

SECURITY AGREEMEMNL AND FIXTURE FILING: This Mortgage congtitnies a security agreement with
respect to all fixwres and Gther personal property in which you arc granted a security interest herennder, and
you shall have all of the rights #ud remedies of a secured party under the Uniform Commercial Code as
enacted in the state where the propeny 18 sitvated (the "Uniforrm Commercial Code®). The recording of this
Mortgage in the real estate records of thy. county where the property is located shall also operate from the time
of recording as a Gxture filing in accordance with Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by each of us imder seal on the date first above written.

Sealed and delivered in the presence of:

WITNESS:
ﬁ&m\ L«Mg—\ JrjuS'LJLL (SEAL)

Modagde JpePREY MocULZoUGH, Individually and as trustee of the
Jeff McCullough Revocable Trust, ated Decerber 28, 2000, for
the benefit of Jeff McCullough

. (SEAL)
Mottgagor
(SEAL)
Mortgagon
(SEAL)
Mortgagor:
& HELOCG - [L Morigage Paga 5af 6
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STATE OF ILLINOIS, (€?C Countyss:

I,% 1_6 g/i 3!5 , a Notary Public in and for said county and statc do hercby certify that

Teies Mec ol ot b oy Trstes
> 7 , personally known to e to be the same person(s) whose name(s)
subseribed to the forsgoing instument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary spt, for the uses ang purposes
the rein set forth.
Given under zay hand and official seal, this 9 day 0%2{»

My Commission Expircs.

Thig Instrumnent was prepared by,
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The
THE JEFF JASCULLOUGH REVOCABLE
Trust created undsr trust instrument dated  DECEMBER 28, 2000 |, for the benefir of

JEFFREY MCCULIOUGH
CAROL MCCULLOMGE

(B) "Revocable Trusi Lrustee(s).”
JEFFREY MCCULLOUGH

trustee(s) of the Revacable Trust,

(C) "Revacable Trust Setdor(s).”
JEPFPREY MCCULLQUGH

geftlor(s) of the Revocable Trust signing below.

(D) "Lender.”
COUNTRYWIDE HOME LOANS, INC.

(E) "Sccurity Instrument.” The Deed of Trust, Morigage o. Seewrity Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same Jawe made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any vther atural persong signing such Note
and covering the Property (as defined below).

(F) "Property." The property described in the Security Instroment and located at:
1120 ELMWOOD AV, EVANSTON, IL 60202

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this SECOND day of
APRIL, 2004 , and is incorporated mto and shall be deemed to amend and suppleniens the Security

Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instroment, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant
and agree as follows:

A, INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) centify to Leader that the Revocable Trusrt is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as rusiee(s).

D);372R (9912).03  CHL (05/02) Page2of 5 |nlﬂﬂs%-
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust i validly created
under the laws of the State of  TELINOIS ; (1) the trust mstrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust instrument
affecting th< isvocability of the Revocable Trust; (i) the Property is located in the Swe of
ILLINDIS : (iv) the Revocable Trust Trustee(s) have full power and authority a3 trustee(s)
under the trust iistument creating the Revocable Trust and under applicable law to execute the Secuxity
Instrument, includinz raig Rider; (v) the Revocable Trost Trustee(s) have executed the Security Instrument,
including this Rider, 04 bzhalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Insorument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing t0 be bound thereby: (vi) only the Revocable Trust Serlor(s) and the Revocable Trust Trustee{s) may
hold any power of direction over e Revocable Trust; (viif) only the Revocable Trust Settlor(s) hold the power
10 direct the Trustee(s) in the manszement of the Property; (ix) only the Revocable Trust Seutlor(s) hold the
power of revocation over the Revocable Trwt, and () the Revocable Trust Trustee(s) have not been notified of
the exigtence or assertion of any lien, encuribiance ¢r claim against any bencficial interest in, or transfer of all
or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power ot <vvocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAERLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLF FRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN F.fVOCABLE TRUST.

The Revocable Trust Trusiee(s) shall provide timely noticn i Lender promptly upon notice or
kmowledge of any revocation or termination of the Revocable Trust, vz-of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Tous, as the case may be, or of my
change in the holders of the power of revocation over the Revocable Trust, ¢r hoth, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent).-or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (wh-ther hy opetation of law
or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower™ when used in the Security Instroment shall refer to the Revocahle Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setrlox(s), jointly and severally. Bach party signing this
Rider below (whether by accepting and agreeing to the terms and covenanis contained herein or by
acknowledging all of the terms and covenants contained herein and agreemg to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Secunty
Instrament, each covenant and agreement and undertaking of "Borrower” in the Sccurity Instrument shall be
such party's covenant and agreement and undertaking ag "Borrower" and shall be enforceable by Lender a5 if
such party were named as "Borrower” in the Security Instrument.

@%3723 (9912)03  CHL (05/02) Page 3 of 5 Inlﬂa]s'%
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Trans?er of the Property or a Beneficial Interest in Revocable Trust.

If, wittiout Lender's prior written consent, (i) all or any part of the Property or an ini¢rest in the
Property is sold or tapsferred or (i) there is a sale, wansfer, assignment or other disposition of any beneficial
interest in the Revocable Vmst, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrumezt, *iowever, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shafl give the Borower notice of acceleration. The notice
shall provide a period of not less than 70 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swzs secured by this Security Instrument. If Borrower fails w pay these
sums prior to the expiration of this periud, Lender may invoke-any remedies permitied by this Security
Instrument without further norice or demand on Bormower.

tnitlals:
%snn (9912).08  CHL (05/02) Page 4 of 5 :
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BY SIGNING BELOW, the Revocable Trust Truslee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

ol 10 Lot

JEFYREY MCCUL Lo H
Trustee of the

BTy

Tustider trust instrugfent daied DECEMBER 28, 2000 \
tur e benefit of
JEFFF&Y | MCCULLOUGH

- Borrower
‘Trustee of the
Trust under ust instruroent date - —_—
for the benefit of
~ - Bommower

@);572R (9312)03  CHL (05102) Page 5 of 5
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STREET ADDRESS: 1120%1%'@9&!: I C IAL CO PY

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-1%-109-014-0000

LEGAL DESCRIPTION:

LOT 20 IN BLOCK 2 IN HARDIN'S ADDITION TO EVANSTON, IN SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




