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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 24, 2004, is marde and executed between LaSalle Bank National
Association, not personally but as Trustee on behalf of Lz&alle Bank National Association, as Trustee,
under a Trust Agreement dated 08/28/1986 and known as T ust No. 10-2185-19, whose address is 135
South LaSalle Street, Suite 2500, Chicago, IL 60603 (referred to Leiow as "Grantor") and Oak Lawn Bank,
whose address is 5665 W. 95th Street, Oak Lawn, IL 60453 (referrad = below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys fo Lender all of Grantor's right, title, and interest in and tc ‘he Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 645, 646 AND 647 IN FRANK DELUGACH'S 87TH STREET HIGHLAND 5128DIVISION BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, 1%/ NSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5927 West 87th Street, Oak Lawn, IL 60453. The
Property tax identification number is 24-05-200-0000, 24-05-200-008-0000 & 24-05-200-009-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ‘

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, gither judicially or by exercise of a power of
sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
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powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thiﬁ@s, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness svcured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendicure until paid.

FULL PERFORMANCZ - If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upcii-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 2 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on «il: avidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shal' he paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZREST. !f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, /B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Leiiar or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be-:einstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instiument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recuvired to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be hosid by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commencedi that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiun of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents; Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other cl2ims, .at any time: levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and oreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest ot the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. _All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.




0410646052 Page: 4 of 9

UNOFFICIAL COPY

:me| Aq papinoud saipawai 1o siyby
1BYlo Aue 0} uolippe Ul ‘salpawai pue syBi BUIMO|I0) BUI JO BIOW JO U0 AuR 8si0Jaxa Aew Japue ‘Joyes.isy]
swn Aue i pue yngsQ Jo WBAZ AUB JO 20UBLNI%0 BY) uodn 1NVY430 NO S3IA3INIY ANV SIHDIY

‘fednoeld Ajqeuoses. se uoos se aoueldwod aanpoid o) uaIyns
sdels Asessadau puR 3jqeUOSEa! |[B Saje|dWIod pUB SANUNUOD Jsljealayl pue yneep auyr 8ind 0} JUSKIYNS
90 01 UONRJOSID BI0S S,J8PUBT Ul SWABP JapuaT Youm sdals sezeniul AIBIpaWIWI ‘sAep (0z) Aluaml uey] aiow
saunbas aind 8yl Ji (g) 10 ‘sAep (0z) Auam) ulyum Wnejsp syl saund (1) yneyep yons jo aund Guipuewsp
43puaT Woy 8d1ou ualMm BLiAIBds) Jaye ‘JoJuel) JI (PBINDJ0 aney [Im IINejap JO JdA® OU puk) paInd aq
Aew 3 ‘syuow (Z1) aapml Buipadasd auyl uiyim udwubissy siy} Jo uoisinoid auies ayl Jo yoea.q e Jo adilou e
uaAIb usaq Jou SBY JOUBIY JI pue 3|ge.nd s Juswied Ul JiNejap B UBYl JBUYI0 Ynejep Aue §| *SUOISIACL] an)

‘2injosul Jlasl sansli@q uire) poob u) sopus Ajunoasul

‘padiedul si sSBUPSIGaPU| By Jo BouewIONad IO JuswAed J0 108dsoud
SUI $3A3ijeq Japus’| s ‘UOHIPUOD [RIOUBUY S,JOWRID) Ul SIN900 3BURYD 8SI3APR [BljaTewW y -afueyn essonpy

18130 J0 Juenl Aue 31nd ‘0s Bulop ul ‘pue ‘JapuaT 0} AICIOBJSRES JOUURW B ur Aluelenb
8yl Japun Buisue suoneitye. syl Ajleuoiipuooun swnsse o) aleise s.ojuerent sy ywiad ‘0] pasnbal
8q 10U [jBYs Inq ‘ARW ‘UOiI0-S) 1B ‘JBPUDT ‘YIESp B JO JUAS Syl U] ‘ssaupslqepy| aui Jo Aluerent) Aue
‘ispun Alige|| Jo ‘1o AYplea air, seIndsIp JO $aY0ARJ IO ‘Waladwiodul SaW09aq Jo $alp AUBd LORBPOWILIOIIE
o 'Alins ‘1esiopus “ojuesenb Auy 9 ssaupsigepul ayl jo Aue jo Aued uoiepowwodde 0 ‘AjBins
‘Jasiopus ‘iojuesenb Aue 0} 198dsa) YiIM SNDI0 SIUBAD Buipasaid ay; Jo Auy ‘Jojuesen bunoayy sueny

1sufebe pamoiioq 10 ‘pjos ‘pabewep Aprueisgns ‘usjoIs 1s0f 8t Auadoid ay| "ss04 10 abeweq Auadoug

"BINC31D BY) JOj pUOQ IO SAIBSA Benbape ue Buieq se ‘uonsJosip
9108 SI Wi JBpuRT AQ pauLIBlep JUNOWE uR Ui bulpsaso.d 8N}I84J0) IO J0YP8ID BY) 20} puog AjBIns e lo
SB|UoW JapusT yum susodsp pue Guipeadosd ainyald) J0 JONPaID Byl JO BoI0U usiuM JapusT $aAIb JolelG
10 famoiiog 4i pue Buipaad0Id BINKBMO) JO JOUPBID i 10 SISEq 3Ul 81 YdIum Wiejd ayl Jo ssous|qeuoSeal
1o Aupifea ay1 01 se JojuBIY J0 Jemollog Aq aINdsip yiey pucd & si iy ) Adde Jou lleys 1nejaq Jo 1uaA3 siy)
BABMOH  "JpUST Yim ‘Slunoade ysodep Buipnjaw ‘sjuncdse s, '0lUBID JO §.JBM0iI0g jO AUB JO Juswysiuseb
€ Sopn|aui syl "ssaupaigepu| ayl Buunoas Auadosd Aue o sjuay 3yl Jsurebe Aousbe [ejuswulanob Aue Ag
10 Jojueig) 10 Jemoliog Jo JoNpasd Aue AQ ‘poylsw Jaylo Aue Jc woissResodal ‘'diay-ias ‘Buipsasosd [e1ipnl
Aq sayieym ‘sBuipeasosd ainyiouo) 1o 9.NS0j310} JO UBWAIUSWWIOD “85:1pasdold .n)Iap04 0 oupasn

0WUESD IO Jam).1IR IsureBe 10 AQ sMe| ADUBA|OSUI
Jo Aowdnajueg Aue Jepun Buipaaoord Aue 10 JUBWBIUBWIWOI BY} IO INONJCM <0NpaJd Jo adh) Aue ‘810)pald
10 Jsuaq syl Joy wawubisse Aue ‘Auadoid s Jowelr) 1o §,Jamo1iog jo Lied Aue Joj i9A18991 € JO Jawlundde
8yl “Iolueld) 10 1emouog jo Aousaosul oyl isni L 8Ul JO uoneuwIsl 10 UOLnIosSe Byl Aduanjosu)

‘UOSBE2ALL2 1) pue awn Aue
Te (uay Jo 1sas8lur AUnoas peydsyiad pue PIEA B 3]ea.) 0} JUBWNI0P [BI1R(I09 AUR jO dinpe) duipnjour) 1989
PUE 82404 (N} Ul 8 0] S8SB8D SUSWINIOQ PIleIdY Byl JO AUR J0 uawubissy sy ‘uonezifeis "D aANojA(Q

“1RYealay) swi Aue Je Buipesisiu
10 BSfe} S8WO0IBG JO POUSILIN JO BpBW aWwN 3yl J JO Mou Byie ‘1adsa. jeusrew Aue Ul Buipesisiw
10 85} sI suawndoq palelay ay) 1o JuswuBiSSy siy) Jepun #eusq s JOJUBID IO $,J8MOLI0F UD JO JOIURID)
10 iomouog Ag JepuaT 0] paysiuIng 10 apBW JUBLISIENS 10 uoneluesaIdal ‘AuBLiem Auy sjuswWe}S 9S8y

'SIUBWINJ0QG paleRy 8yl Jo Aue Jo Juswub|ssy
Sty Japun suonebiqo s.Jowrels uouad o) Aljge SJovers Jo Auadoid sJojuesn) jo Aue 1aye Ajjeuarew
Aew eyl uossad 10 soupasd Jaylo Aue 40 Jong} Ul lswealbe Jaulo Aue Jo ‘JowissiBe saes Jo aseyaund
uswaaste £Nodes ‘Ipeis o uoIsusIXE ‘UB0) ALE JBpun S)nejep JojuRIG ‘s3led payL Jo Joaeq uj jnejeq

‘ual Aue
J0 ableyossip 10ays 01 10 jo Buny 1wansid 0} Asessadau JuswAed 1oyio Aug Jo ‘asueinsu) 1o saxe; 10} WwawAed
Aue axew 0} Jwawubissy syl AQ paainbas awn ay uiyum 101D JO ainjied -sudwhed Jayio uo lnejag

p abey (panunuoy)
SIN3Y 40 INIWNDISSY




0410646052 Page: 5 of 9

.. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. :

Collect Renis. Lender shall have the right, without notice to Borrower or Grantor, o take possession of the
Property and coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. P2yments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations ior-which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exersise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posiesaion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to-take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 up2rate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the sioceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or ‘ecaiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall” exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amouit. =mployment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all oth<r.(i1ghts and remedies provided in this Assignment or the Note or
by law. "

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tar¢ action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall nov-affsct Lender’s right to declare a default and exercise
its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or 2ction to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court &cton is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lende: s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date: o the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however cubjzct to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether-or ot there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforte v modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection’ services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repors, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also wili pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, consirued and enforced in accordance_ with
federal Jaw and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
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way of forbearance or extension without refeasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. ‘

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN.%HIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDEA ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH ‘AMD EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OP/TI'LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaihy’ stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Staces of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular,-4s the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attriuied to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified frori tima to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to tie.

Borrower. The word "Borrower" means Nicolaos. Papoutsis.
Default. The word "Default” means the Default set ioritr in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means LaSalle Bank National Assuciation, not personally but as Trustee under
that certain trust agreement dated August 28, 1986 and known cs-iaSalle Bank National Association, as
Trustee, under a Trust Agreement dated 08/28/1986 and known as Tiug: No. 10-2185-19.

Guaranty. The word "Guaranty” means the guaranty from guarantor, edcrser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Nat2.

Indebtedness. The word "Indebtedness” means all principal, interest, anc_othier amounts, COStS and
expenses payable under the Note or Related Documents, together with all remewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeris and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incued by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Oak Lawn Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 24, 2004, in the original principal amount
of $225,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in_179 paymen'gs
of $1,730.51 each payment and an irregular last payment estimated at $1,731.79. Borrower’s first payment 1S
due May 1, 2004, and all subsequent payments are due on the same Qay of each month_after that.
Barrower's final payment will be due on April 1, 2019, and will be for all principal and all acc_rued mterqst not
yet paid. Payments include principal and interest. If the index increases, the_ payments tlc-‘_zd to the njdex,
and therefore the total amount secured hereunder, wili increase. Any variable interest rate tied to the index
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TRUST ACKNOWLEDGMENT ]
STATE OF TI1linois )
) S5
COUNTY OF Cook )
On this 3Cck day of March 2004 1 ~tore me, the undersigned Notary

Public, personally apoeired Harriet Denisewicz Trust 0fficer of LaSalle Bank

A) National Associarion
, and known to me to be(ar). authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged tiie Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, 1y authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or shefthey isfare avinnrized to execute this Assignment and in fact executed the Assignment on
behalf of the trust.

located at
: 7
BVW W (% f//_ bank/ Resldimpatrz  Chicago

Notary Public in and for the State of 11i7nois

My commission expires "OFFICIAL EEA b”g $_
ER

{ TAWANA M. FO8T

b B W

: NOTARY PUBLIC STATE OF ILLINOIS
L

4 Mx Commgigﬁ @me_g “ ires 08/14/2005 §
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