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DEFINITIONS

Words used in multiple sections of this documeriare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated APRIL 6, 2004 ,

together with all Riders to this document.
{B} "Borrower"is JAYANT KUMAR, A MARRIED PEXSON.

Borrower is the mortgagor under this Security Instrument.

{C) “Lender”is Washington Mutual Bank, FA, a federul -association
Lenderis a BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA . Lander's address is
400 East Main Street, Stockton, California 55290 .
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 6, 2004
The}\lote states that Borrower owes Lender EIGHTY-ONE THOUSAND SIX HU'NDR‘*"L; AND
00/100

Dollars {U.S. $ 81,600.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than MAY 1, 2034 .
{E) , "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) T"Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [l Condominium Rider Xl 1-4 Family Rider
D Graduated Payment Rider L] Planned Unit Development Rider |:| Biweekly Payment Rider
|:| »Balloon Rider D Rate Improvement Rider D Second Home Rider

[] Otherts} [specify]

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-app2alable judicial opinions.

() "Commuiity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges thbat are imposed on Borrower or the Property by a condominium association,
homeownars assaciation or similar organization.

{J) "Electronic Fuids Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar’pzper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ¢r /nagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sush term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, -r:nsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K) "Escrow Items" means thost. iteins that are described in Section 3.

{L} "Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or proceeds
whether. by way of judgment, settlement or stherwise, paid by any third party {other than insurance
proceeds, paid under the coverages described i Gection b) for: {i) damage to, or destruction of, the Property;
(iil condemnation or other taking of all or any part ot the Property; (iii} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled 2:nsunt due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this Security {nstrument.

(O} "RESPA" means the Real Estate Settlement Proceduies Act-{12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time
to time, or any additional or successor legislation or regulation thzt.gaverns the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requireirents and restrictions that are
imposed in regard to a "federally related mortgage loan” even if thz toan does not qualify as a
"federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken tite to.the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sacurity Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa!s, extensions
and modifications of the Note; (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (iii} the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the® following described property located in __ COOK County,
lllinois:

SEE LEGAL ATTACHED HERETO AND MADE A PART THEREOF.

ILLINOIS DocMagic €Fams 800-649-1362
73215 [05-02) Page 2 of 14 www.docmagic.com

et e g TR NIt ik 4 S i 1+ it i AR S e EEpo—




0410647008 Page: 3 of 23

UNOFFICIAL COPY

“ 0082547951
which currently has the address of 438 S. 51st. Avenue ,
[Street]
Bellwood , lllinois 60104 ("Property Address"):

[City] [Zip Codel]

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to-grant and convey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against
alt claims and‘demands, subject to any encumbrances of record.

THIS SECUAIT Y INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limitad variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Paymentz <2 under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check arotner instrument received by Lender as payment under the
Note or this Security Instrument is returned to_Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this 3ecurity Instrument be made in one or more of the
following forms, as selected by Lender: (a) casiv; «b! money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any-such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentaticy, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in zccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment /i tie payment or partial payments are
insufficient to bring the Loan current. Lender may accept any pavmeant or partial payment insufficient
to bring the Loan current, without waiver of any rights hersunder 47 brejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligates to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do £0 within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 1f'n5t applied earlier,
such funds will be applied to the outstanding principal balance under the Note inimediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future agarisu Lender shall
relieve Borrower from making payments due under the Note and this Security Instrumeni u: performing
the covenants and agreements secured by this Security Instrument.

. 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payfnents.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a fien or encumbrance of the Property; (b} leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5: and {d)
Mortgage ‘nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mirtgage Insurance premiums in accordance with the provisions of Section 10. These
items are callec "F.scrow items.” At origination or at any time during the term of the Loan, Lender may
require that Comriurity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of arioriits to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iltems unfess Lender »vaives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's siligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in-wiiting. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender reauires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may rr.ouire. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be d:eined to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenait and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuantto o waiver, and Borrower fails to pay the amount due
for an Escrow Iltem, Lender may exercise its righic-under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to-Lerider any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a az 622 given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Furids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} nct to-exceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount ¢f-unds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems i ¢therwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose degosits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and zpriving the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lende: gays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess 2t zgreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borfower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable te. Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good fain by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operatz in prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or {c} secures from the holder of the lien an agreement
satisfactory to Le:der subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property (s'subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a netics identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the fien-or take one or more of the actions set forth above in this Section 4.

Lender may require Borrzver to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendzr.in connection with this Loan.

5.  Property Insurance. Borrzwer shall keep the improvements now existing or hereafter erected
on the Property insured against loss hv fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limitad to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaipar’in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender‘ri:quires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carricr pioviding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borruwer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay,-“/iconnection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and.{rzcking services; or (b) a one-time charge for
flood zone determination and certification services and susaquent charges each time remappings or
similar changes occur which reasonably might affect such deturmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by #ie\Federal Emergency Management
Agency in connection with the review of any flood zone determinatizn resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lénder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 113 ouligation to purchase any
particular type or amount of coverage. Lender may purchase such insuraace from or through any
company acceptable to Lender including, without limitation, an affiliate of lender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration_frr.-such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard or liariity and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges (a9t the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section b shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was
required by Lender} that are due, paid or payable with respect to any damage to such property,
regatdless of whether the insurance policy is established before, on or after the date of this Security
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower's rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and
interest in and to {a) any and all claims, present and future, known or unknown, absolute or contingent,
{b} any and 2! causes of action, (c) any and all judgments and settlements {whether through litigation,
mediation, arbitration or otherwise), (d} any and all funds sought against or from any party or parties
whosoever, asid.fe) any and all funds received or receivable in connection with any damage to such
property, resulting from any cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windstarm, aarthquake, fire, flood or any other cause.

Borrower agrees ta.execute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request gny insurance agency or company that has issued any insurance policy to
execute antl deliver to Lenrer, any additional instruments or documents requested by Lender from time
to time to evidence Borrower’s ebsolute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoratior. ar repair of the Property, if the restoration or repair is
economically feasible and Lender's securitvisnot lessened. During such repair and restoration period,
Lender shall have the right to hold such insarance proceeds until Lender has had an opportunity 10
inspect such Property to ensure the work has teen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. 1 ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law rénuires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any Ir.cerest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borioyvar shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the resicration or repair is not economically
feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with {n¢ excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for il Section 2.

If Borrower abandons the Property, Lender may file, negotiate anc settie any available insurance

claim and related matters. If Borrower does not respond within 30 days to ‘a'notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and-saottle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acyvires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrovier's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note sithis Security
Instrument, and (b} any other of Borrower's rights {other than the right to any tefurid of, unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are-applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
ot not then due.
, 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, altow the Property
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
b that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Botrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lendero: its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cedse, Lender may inspect the interior of the improvements on the Froperty. Lender shall
give Borrower nouee at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender dees. 1t make any warranty or representation regarding, and assumes no responsibility
for, the work done ¢nhe Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for'Le:der or its agent. Borrower shall be solely responsible for determining that
the work is done in a acrd, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (a) appear-in‘and defend any action or proceeding purporting to affect the security
hereof, the Property or the rights or'powers of Lender; (b} at Lender’s option, assign to Lender, to the
extent of Lender’s interest, any claiins, damands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement afeny such claim, demand or cause of action of any kind which
Borrowér now has or may hereafter acquirz arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall it have any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing, any such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or-cwwnership of the Property may include (i} any such
injury or damage to the Property including withset limit injury or damage to any structure or
improvement situated thereon, (i or any claim or causs ol -action in favor of Borrower which arises out
of the transaction financed in whole or in part by the making of the loan secured hereby, (iii) any claim
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any
negligent or improper construction, installation or repair of the riqperty including without limit, any
surface or subsurface thereof, or of any building or structure the:eon.ar {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any danizge to or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such munies so received by itin the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsior with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with.ths Loan. Material
representations include, but are not limited to, representations concerning Borrower's ancupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfprcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
gliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Leniaer agrees to the merger in writing.

10. Mortoage Insurance. if Lender required Mortgage insurance as a condition of making the
Loan, Borrower spall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Murtqage Insurance coverage required by Lender ceases to be available from the
mortgage insurer tna. nreviously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums‘required to obt7iri coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially stuivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate muityage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thezepavments as a non-refundable loss reserve in lieu of Mortgage -
Insurante. Such loss reserve shall be ror‘refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shali not b required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require losi reverve payments if Mortgage Insurance coverage (in
the ameunt and for the period that Lender requires; provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requiiss separately designated payments toward the
premiums for Mortgage Insurance. If Lender required-Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums reqitived to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's raquirement for Mortgage Insurance
ends in accordance with any written agreement between Borrowsr and Lender providing for such
termination or until termination is required by Applicable Law. tiathing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Noie

Mortgage Insurance reimburses Lender {or any entity that purchasis the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is nut'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro:n.time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce tosses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurciand the other
party {or parties) to these agreements. These agreements may require the mortgage incurer to make
payments using any source of funds that the mortgage insurer may have available (whicii may include
fuhds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

.11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. “Lerder may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires in:erzst to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intziescar earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secur=d by this Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower. Sizh Miscellaneous Proceeds shali be applied in the order provided for in
Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Barrawer,

In the event of a partial taking, 'destruction, or loss in value of the Property in which the fair
market value of the Property immediately beirie the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums se:ured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sha!! ke reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) thé total amount of the sums secured immediately
before the partial taking, destruction, or loss in value aividzd by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lessin value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair
market value of the Property immediately before the partial takir.a, asstruction, or loss in value is less
than the amount of the sums secured immediately before the partial «aihg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security instrument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settlza<laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repa. of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposiig Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whorx-Pairower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if agceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
er any Successor in interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successoars in Interest of Borrower or in amounts less than the amount then due,
shall not.2e a waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right uridar this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to’Lender under this Security Instrument or of any provision of this Security Instrument as to
any tragnsac icaar occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Jeintund Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that lornwer's obligations and liabitity shall be joint and several. However, any Borrower
who co-signs this Secdrity nstrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrumert-only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; aid {c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any acrormmodations with regard to the terms of this Security Instrument or
the Note without the co-signer'z.consent.

Subject to the provisions of ‘Saction 18, any Successor in Interest of Borrower who assumes
Borfower's obligations under this Seclirizyinstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits urider this Security Instrument. Borrower shall not be released
from Borrower's obligations and liability unser this Security Instrument unless Lender agrees to such
release in writing. The covenants and agresmants of this Security Instrument shall bind {except as
provided in Section 20} and benefit the successsrs and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendzr’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorpeys' fees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may Zeem reasonable for services rendered by
Lender and furnished at the request of Borrower, any Successorin interest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a ptobioition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

if the Loan is subject to a law which sets maximum lean charges; end that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in-connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be rediiced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already col'aried from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose o :iake this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action

,Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Berrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations czntained in this Security Instrument are subject to any requirements and limitations of
ApplicableLaw’. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. Intheevent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suck. ronflict shall not affect other provisions of this Security Instrument or the Note
which can be given ¢fizct without the conflicting provision.

As used in this Sécuiity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter word=-ur words of the feminine gender; (b} words in the singutar shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrawar shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or'a 3eneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal o/ beneficial interest in the Property, including, but not
limited to, those beneficial interests transferre d in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
0 a purchaser.

If all or any part of the Property or any Interset in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inter<st in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immezizie payment in full of all sums secured by
this Security Instrument. However, this option shall not br. exercised by Lender if such exercise is
prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower riatice'of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is Jiven in accordance with Section
15 within which Borrower must pay all sums secured by this Security Insirument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any rémedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument diccortinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power £¢ cale contained
in this Security Instrument; {b) such other period as Applicable Law might specify for fi@ termination
of Borrower's right to reinstate; or {c) entry of a judgement enforcing this Security Instrurent. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under s Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incyred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash: (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument)} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and
thereafter <nc.Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing ohligations to Borrower will remain with the Loan Servicer or be transferred to a
successor.Loan Szrvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrowsetaar Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or thé member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that siieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Insturnent, until such Borrower or Lender has notified the other party {with
such notice given in compliancs with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rrascnable period after the giving of such notice to take corrective
action. If Applicable Law provides & tima period which must elapse before certain action can be taken,
that time period will be deemed to Le(easonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given«o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant io Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

2T. Hazardous Substances. As used in tiis Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, zollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other-fizinmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials zo:itaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federsllaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environriental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal aztion, as defined in Environmental
Law: and (d) an "Environmental Condition" means a condition ‘t'ia) can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty (a) that is in
viotation of any Environmental Law, {b} which creates an Enviranmental Condidor; v (¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recuynized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nut limited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand ard may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expsnses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reashnuble attorneys’ fees and costs of title evidence. If Borrower or any Successor in
interest to Borrorier files {or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition (nuer Title Il or any successor title of the United States Code which provides for
the curing of prepetitioi: dziault due on the Note, interest at a rate determined by the Court shall be paid
to Lender 6n post-petition a-ears.

23. Release. Upon payrisnt of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrowzr shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security instrumeri, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. 'n arcordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue ¢f te lllinois homestead exemption laws,

BY'SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by 2zirower and recorded with it.

Jogornd Moy’

JAYANT ' KUMAR
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(Space Below This Line For Acknowledgement)

State of {llingis, Qﬁdk County ss:
S (AL TP UYe rval ,

a Natary Public in and for said county and state do hereby certify that

{@ Yurmda 6o yrARMAALA M

y known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
signed and dolivered the said instrument as L\ [ 7p) free and voluntary act, for the
uses and parpnses therein set forth. .

Given under my_burd and official seal, this .0 day of&ﬁhﬁg" , &()V

My Commission expiles. .

' /,' J"

Notary Public

o e s
. vj,fx,“,*’.;‘s’".ﬁ'y’ L '\‘ g

et A
w(Fx L\’:-LAL Sk
. DN’G‘"‘ TAGUA
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ORDERNO.: 1301 - 004336876
ESCROWNO.: 1301 . 004336876 1

STREET ADDRESS: 438 SOUTH 515T AVENUE
CITY: BELLWOOD ZI1P CODE: 60104 COUNTY: COOK
" TAX NUMBER: 15-08-305-036-0000

LEGAL DESCRIPTION:

THE SOUTH 38 FEET OF THE NORTH 228 FEET{F LOT 35 (EXCEPT THE EAST 33 FEET THEREOF) IN
EA. CUMMINGS AND CO.’S GARDEN HOME ADDITIO1], BEING A SUBDIVISION OF THE NORTHWEST
FRACTIONAL 1/4 SOUTH OF INDIAN BOUNDARY LiNE-AND EAST 1 /2 OF THE SOUTHWEST 1/4
SOUTH OF THE INDIAN BOUNDARY LINE AND NORT 'CF BUTTERFIELD ROAD, SECTION 8,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FRIMCIPAL MERIDIAN (EXCEPT RAILROAD),
IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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ADJUSTABLE RATE RIDER
. (12-MTA Index - Payment and Rate Caps)

Loan Number: 0082547951

THIS ADJUS1~BLE RATE RIDER is made this_6th day of APRIL, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securify Deed” (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Forrower's Adjustable Rate Note (the "Note") to Waghington Mutual
Bank, FA - A (the "Lender") of the same date and covering the property
described in the Security Ihstrument and located at:

438 S§. 51gt. Avenue, bellwood, Illinois 60104
{(Property Address)

THIS RIDER CONTAINS PROVIG!ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEMT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT -THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT { ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT(OR$ _102,000.00 ). MY
INTEREST RATE CAN NEVER EXCEED THE LIM{T.STATED IN THE NOTE AND RIDER.
A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and egrrements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
interest will be charged on unpaid Principal until the full amount of Principal t as been paid. Up
until the first day of the calendar month that immediately precedes the first payment a:ie. date set forth
in Section 3 of this Note, | will pay interest at a yearly rate of 4.072 %. Therzafter until the
first Change Date (as defined in Section 4 of this Note) | will pay interest at a-yrarly rate of
1.650 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note. :
Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

32843 {11-01) DocMagic €Fermns 800-649-1362
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate 1 will pay may change on the 1st  day of JUNE, 2004 ,
and on thatdav every month thereafter. Each such day is called a "Change Date".

(B} The Index

On each Cliange Date, my interest rate will be based on an Index. The "Index" is the Twelve-
Month Average datermined as set forth below, of the annual yields on actively traded United States
Treasury Securities ¢Gjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reser-@ Statistical Release entitled "Selected Interest Rates (H.15)" {the "Monthly
Yields"). The Twelve-Montr/4verage is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12.

The most recent Index figurs available as of the date 15 days before each Change Date is called
the "Current Index™.

If the Index is no longer availabie, tii¢ Note Holder will choose a new index which is based upon
comparable information. The Note Holde: vrill give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 850/1000 percentage points 2 .850 %
("Margin™) to Current index. The Note Holder will thzr round the result of this addition to the nearest
one thousandth of one percentage point {0.001%). Sukject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the siext Change Date. In the event a new Index
is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new Margin will be the
difference between the average of the old Index for the most recen: three year period which ends on
the last date the Index was available plus the Margin on the last dats the old Index was available and
the average of the new Index for the most recent three year period ‘win.ch ends on that date (or if not
available for such three year period, for such time as it is available}. Thie -ifference will be rounded to
the next higher 1/8 of 1%.

(D} Interest Rate Limit

My interest rate will never be greater than 10,350 %("Cap"), except :hat following any
sale or transfer of the property which secures repayment of this Note after the first iniersst rate Change
Date, the maximum interest rate will be the higher of the Cap or b percentage points.greater than the
interest rate in effect at the time of such sale or transfer.

{E} Payment Change Dates

' Effective every year commencing JUNE 1, 2005 , and on the same

date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay the projected Principal balance | am
expected to owe as of the Payment Change Date in full on the maturity date at the interest rate in effect
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45 ddys prior to the Payment Change Date in substantially equal payments. The result of this calculation
is the new amount of my monthly payment, subject to Section 4{F} below, and | will make payments
in the new amount until the next Payment Change Date unless my payments are changed garlier under
Section 4{F: o the Note.

{F} Mon?ily Payment Limitations

Unless Section 4{H} and 4(1} below apply, the amount of my new monthly payment, beginning with
a Payment Changas Date, will be limited to 7 1/2% more or less than the amount | have been paying.
This payment cap apptas only to the Principal Payment and does not apply to any escrow payments
Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amouit changes less frequently than the interest rate and since the monthly
payment is subject to the paymerit limitations described in Section 4(F), my monthly payment could be
less or greater than the amount of the ir terest portion of the monthly payment that would be sufficient
to repay the unpaid Principal | owe 4t the monthly payment date in full on the maturity date in
substarttially equal payments. For eacih'mpnth that the monthly payment is less than the interest
portion, the Note Holder will subtract the moe::isly payment from the amount of the interest portion and
will add the difference to my unpaid Principal, and interest will accrue on the amount of this difference
at the current interest rate. For each month that the monthly payment is greater than the interest
portion, the Note Holder will apply the excess towarus a Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Moo’y Payment

My unpaid Principal can never exceed a maximum amsurit equal to 125% of the principal
amount originally borrowed. In the event my unpaid Principal would otherwise exceed that 125%
limitation, | will begin paying a new monthly payment unil the next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. Thz new monthly payment will be an
amount which would be sufficient to repay my then unpaid principal In full on the maturity date at my
interest rate in effect the month prior to the payment due date in substadtially equal payments.

() Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly peyment, and on that same
day every FIFTH year thereafter, the manthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount Gf@y monthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.
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) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery o such failure, then make the adjustment as if they had been made on time. | also agree not
to hold Note Hzider responsible for any damages to me which may result from Note Holder's failure to
make the adjus‘msnt and to let the Note Holder, at its option, apply any excess monies which | may
have paid to partidl prepayment of unpaid "Principal.”

B. TRANSFER OF THc FAOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saction 18 of the Secuiity Instrument is amended to read as follows:

Transfer of the Propeny or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those benef'cial interests transferred in a bond for deed, contract for deed,
installment sales contract or escipw agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. If all or any part of the Property or any interest in the
Property is sold or transferred (or it.¢ Seneficial interest in Borrower is sold ot transferred and
Borrower is not a natural person) withowt ender's prior written consent, Lender may require
immediate payment in full of all sums vecured by this Security Instrument. However, this
option shall not be exercised by Lender if exeriise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower sauses to be submitted to Lender information
required by Lender to evaluate the intended transfcrec as if a new loan were being made to the
transferee; (b} Lender reasonably determines that Lerdear's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security
Agreement or other obligations related to the Note or oihe: loan document is acceptable to
Lender, {c) Assuming party executes Assumption Agreemert ccceptable to Lender at its sole
choice and discretion, which Agreement may include an increase * Cap as set forth below and
{d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasrnable fee as a
condition to Lender's consent to the loan assumption, and Lender may incr¢ ase the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater thun (na interest rate
in effect at the time of the transfer. Lender may also require the transfirse to sign an
assumption agreement that is acceptable to Lender and that obligates the transteir.s to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender has entered
into a written assumption agreement with transferee and formally releases Barrower.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Berrower fails to pay these sums prior to the expiration of this period, Lender may invo ke any
remedis5 permitted by this Security Instrument without further notice or demand on Borrower.

SIGNING BE.OW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Ride(. Borrower agrees to execute any document necessary to reform this Agreement
to accurately reflect the tzims of the Agreement between Borrower and Beneficiary or if the original
Note, Trust Deed or other Jocument is lost, mutilated or destroyed.

jwp\m )/[...[Afwx @(]// /

JAYANT KUMAR
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1-4 FAMILY RIDER

® Assignment of Rents
Loan Number: 0082547951
THIS 1-4'SAMILY RIDER is made this 6th  day of APRIL, 2004 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed(the " Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower s NotetoWashington Mutual Bank, FA

{the "Lender™) of the ame date and covering the Property described in the Security Instrument and
located at:

438 S. 5lst. Aveiave, Bellwood, Illinois 60104
[Property Address)

1-4 FAMILY COVENANTS. ' In zudition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither.covenant and agree as follows:

A. , ADDITIONAL PROPERTY SURJZECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument; the following items now and hereafter attached to the
Property to the extent they are fixtures added to the Property description, and shall also constitute the
Property,covered by the Security Instrument: bulding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or us:d, or intended to be used in connection with the
Property, including, but not limited to, those for the/piposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heater;, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoym windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cahinets, panelling and attached floor
coverings, alf of which, including replacements and additions thereto, snzll be deemed to be and remain
a part of the Property covered by the Security Instrument. All of tne triegoing together with the
Property described in the Security Instrument (or the leasehold estate if th3 Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumient as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se2k, agree to or make
a change in the use of the Property or its zoning classifications, unless Lender has agresd in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliavv any lien
infexior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

k. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leeses of the Property and all security deposits made in connection with feases of the
Property. Lipar. the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to zxecute new leases, in Lender's sole discretion. As used in this Paragraph G, the word
"lease” stiall mear. "sublease” if the Security Instrument is on a leasehold.

H. ASSIGMMWEZMT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and uncondiuznally assigns and transfers to Lender all the rents and revenues {"Rents"} of
the Property, regardless of t2» whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to collcct the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents.' Fo'wever, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant ts-Section 22 of the Security Instrument and {ii} Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents gonstitutes an absolute assignmant and not an assignment for additional security only.

If Lender gives notice of default to Barrawver: (i) alt Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by the Security
Instrument; {ii) Lender shall be entitled to coliect nd receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property/shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the-tenant; (iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agerits shall be applied first to the costs of taking
control of and managing the Property and collecting the Rercs/ including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair ana mairt2nance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to 1h2 sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed«r<eiver shall be liable to account
for only those Rents actually received; and {vi) Lender shall be entitled-ts Tizve a receiver appointed to
take possession of and manage the Property and collect the Rents and proii s derived from the Property
without any showing as to the inadequacy of the Property as security.

If the rents of the Property are not sufficient to cover the costs of taking coriroi of and managing
the Property and of collecting the Rents any funds expended by Lender for such purzoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to.Gection 9.

Borrower represents and warrants that Borrower has not executed any prior assianinent of the
Rents and has not performed, and will not perform, any act that would prevent Lender froin exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the rame.dies permitted by the Security Instrument,

-

BY SIGNING BELOW,.Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family-Rider.

Joyod Upyn a7

JAYANT RUMAR
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