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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indznizdness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage, exceer $30,000.00.

THIS MORTGAGE dated April 2, 2004, is made and executed between JEWVES H LAMPMAN, whose address is
4720 W GRACE ST, CHICAGO, IL 60641 and MANISSA L. LAMPMAN, vr/hose address is 4720 W GRACE,
CHICAGO, IL 60641 (referred 10 below as "Grantor") and GB Home Equity, LLC, a Wisconsin Limited Liability
Company, whose address is 4000 W Brown Deer Road, Milwaukee, W\ 53209-1221 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and.canveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. togetie:r with all existing of
subsequently erected or affixed buildings, improvements and fixtures; all sasements, ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County.
State of Hlinois:
Lying and being located in the city of Chicago. County of Cook, state of WMinois; all that certain parcel ot
tract of land know as: Lot 40 in block 3 in gross’ Milwaukes avenue additon, a subdivision in the west half
of the north west quarter of section 22, township 40 north, range 13 east of the third principal meridian, in
Caook county, linois. 57
The Real Property of its address is commonly known as 4720 W GRACE ST, CHICAGO, 1L 60641. The Real %L
Property tax identification number is 13-22-107-034-0000 g -
#

REVOLVING LINE OF CREDIT. Specifically. in addition to the amounts specified in the Indebtedness definition, %}
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* Loan No: 3150435862 (Continued) Page 3

this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantar or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages. penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release of threatened release occurring prior to Grantor's
ownership or inerest in the Property, whether or not the same was 0f should have been known t0 Grantor.
The provisions of-this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the indehtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by {rncer's acquisition of any interest in the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantur shall not cause, conduct of permit any nuisance nor commit, permit, or suffer
any stripping of of waste ‘01 or to the Property or any portion of the Property. Without limiting the
generality of the foregoing,-arantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil «nd oas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall.not demolish or remove any improvements from the Real Property
without Lender's priof written consent.../sc.a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements catisfactory to Lender 10 replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times 10 attend to Lender's interess and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions o e Mortgage.

Compliance with Governmental Requirements. Grantor ‘Shati promptly comply with all laws, ordinances,
and regulations, now 0f hereafter in effect, of all gove:nmental authorities applicable to the use of
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, of regulation and
withhold compliance during any proceeding, including appropriate apneals, so long as Grantor has notified
Lender in writing prior to doing so and sO long as, in Lender's ‘s¢ie- opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post ansguate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Piopsrty. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from +hs wharacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediztaiy, due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A ngsale or transfer” means the conveyance
of Real Property or any right, title of interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary of involuntary; whether by outright sale, deed, instaliment gale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, |ease-option contract, of by sale,
assignment, of transfer of any beneficial interest in or to any land trust holding title to the Rea.l Property, or by
any other method of conveyance of an interest in the Real Property. However, this opton shall not be
exercised by Lender if such exercise is prohibited by federal law or by Winois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes,

gpecial taxes, assessments, watef charges and sewer service charges levied against or on acgount of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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" Loan No: 3150435862 {Continued) Page 5

restoration of the_Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

Indeb_tedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds sha'l epply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITUSFZ. If Grantor fails (A] to keep the Property free of all taxes, liens, security interests,
encumbrances, and otherc'aims, (B} to provide any required insurance on the Property, {C} to make repairs
to the Property or to compiy with any obligation to maintain Existing indebtedness in good standing as required
below, then Lender may do so¢ !t any action or proceeding is commenced that would materially affect Lender's
interests in the Property, thefi'Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate o psotect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at thc rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment hy Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable e demand; {B} be added to the balance of the Credit Agreement
and be apportioned among and be payable wita_upy installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) tre remaining term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due and payabl: at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights previded for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entilied on account of any default. Any such action by
Lender shall not be construed as curing the default so as <o bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating <o ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketabic tide-of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosi get forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurznze policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this wiortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lanuer:

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the evant any action ofr
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortggge_ shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:




0410622082 Page: 6 of 12

UNOFFICIAL COPY

feuosSiag 33 Ul 3sei8lul ALINDBS S,J9pUBT SNUNUOD pue Jospied O} Jepus Aq pelsanbas Si uONoE JBYIO
1aAB1RUM B3e1 pue siudweleIs Buloueuly 9INdeXa |jeys J10URIG ‘IepuaT Aq 1senbas uodn 3sarelul Ayunsag

"BWIN 0] 8UIIL WOJY PAPUBWR SB BP0 [EI0IBUILIOT
WiojuN 8y Jepun Anled painaas e o S1yBu Bl Jo j|e eARY ||BYS 1BPUST PUB ‘SSIMXI) SINIISUGD Aliedoiy
94} Jo Aue juelxs sy} 0} JuswselBy AINOSG B ANKISUOD jleys UBWINASUI SIY) ‘weweaiby Alunces

:abeBliopy syl Jo Lied e aue Juswaaibe Ajunodas

e se ebebliop siyp 03 Bunejas suoisinosd Buimoyjoy sy "SINIWILVLS ONIINVNIA ‘INIWIIHOY ALIENDIS
Japua
01 Aloloeysies Alundss JBLIO 10 puoq Al8uns 93e10dios JUBIIHNS ' 40 YSBD Jepus] yum susodep pue
UORJas sUSIT pue saxej 8yl ul aaoqe papiaosd se xel sy} $1Seluod (7) o ‘Jusnburjap sawo2ag U ai0eq
Xe3 ay) sAed (1) Jayye 10juel) SSBjUN MOJ9Y PapIADId S8 HNe4sQ 40 1UBA] ue Joj SBIpawal d|gejieAR S) 4O
lle Jo Aue 8s10150%@ New Japuay pue ‘Ynegaq 40 JUSAT ue se 108448 BWES ayl aney |leys 1uaAs sIyl 'abebliopy
SI4} 30 slep ayy 03 wudnbesqns psloeua si seqdde uonross syl yaym o) xer Aue H -saxey uanbasqng

‘lojuelny Aq apeuw 3saselui pue jediound
40 syuawAed U0 10 sselips3apu| 8yl 10 uoniod Aue 10 | uc xe1ouioads e (f) pue /JuswasiBy upalty syl
10 18pjoy ays 10 1apua auy-isiiede apqeabieyo abebliop o adAl sy uo xe) e (€) ‘sBeBuop yo adAy s
Aq painoes ssaupalgepu syl ud sluswAed wosy 10Npap 0} palinbai Jo pazioyine s JOJUBIY YdIYM jojuein
uo xe1 oyeds e (z) ‘ebebuop £iqy Aq peinodes sseupaiqapu) ay: jo ued Aue 10 e uodn 10 abebBLopy jo
8dA} s1y3 uodn xe3 oyoeds B (|} :s9yade uonJes SI Yolym 03 saxey aImnsuod leys Buimo||oy ay) saxe)

‘abeBLol siyr BuuelsiBal Jo Buipsosal iy sebieys soylo pue ‘sdwels Alejuswinaop ‘saay ‘saxe; jje uoneiw|
oyum Buipnjowr ‘eBebriop syl Buinunucd o Bunasprad ‘Buipiodss ui paunsul sasuadxe e yum Jaylaboy
‘MO[8q paquIsap se ‘sexe} jje Ioj Japuay 83Irousl jjeys Jojuesn  -Auedoly [eey syl uo uay S Japua
8NURUOJ pue 129418d 01 Japua Ag pelsanbai si 110BIR 1330 ansieym oxer pue abeBlioyy sy o3 uomppe
Ul SJUSLUNJ0P Yons 81ndaxe |leys Joluels) ‘Jspus Aq .sanbai uodp 'saBiey) pue saay ‘soxej ualIng

reBebriopy syl yo wed.: aue sabieyd pue sasy ‘sexe} RIUSLILIBA0E 0] Bune|a;
suoistaoud Buimolio) ay) *SIILIMOHLNY TVINIWNHIAOT %3 SIDUYHD ANV S334 ‘SIXVL 40 NOLLISOdIN

"UOHEUWSPUGD 9y} YIIM UOIIIBUU0S Ul 1apus Ag paiInoul ses; sAaulole pue ‘sasusdxs ‘S1S00 8|qeuosea)
lie J0 juswAied taye preme ay) uesw jeys pieme ayl 40 spassosd seut ay]  -Anadoiy Yyl JC uoIRICISHI
i0 nedar 8y: 10 ssaupalgepu] syl 03 paldde 8q pireme ayi jo spasioid jeu 24l 40 uonsod Aue 1o (e ey
3liNba1 uondB|a SU e Aew sapua ‘UoneUWapU0I Jo nay u aseyaund 46 cupsadold Aue Aq Jo sBuipaascid
UBWOop Jusuiwe AQ psuwapuod s Avladoid ayr jo ued Aue o 18 4~ “=pa3d0id 9N jo uogesyddy

‘ucpiedioned yans uwiad ol 3Wn 01 aw woyy Japuey
Aq paisenbal aq Aew se UORBIUSWINDOP pue slusBwINISUI YaNs 1apua] o) P3I8Aljap 54101 asnea Jo saalep
liM J0IUBID puR ‘301043 UMO SN JO [85UN0D AqQ Buipsedoid sy} w pejussaidas 8q ar.pue Buipessocid sy
ul sjedionued o1 papnue aq jleys 18pust 1ng ‘Buipaasoud yans ui Ayed [BUILIOU Byl Bq Agry s0luelDy ‘plreme
83 Ulelgo pue uofoR Byl pussap 01 Alesssdau 8q Aew se sda)s yons eye; Apdwoud |[Eys Jouein pue
‘Buitum wr Jspus Aynou Apdword |leys soiuels) ‘PoIIY St UoHEUWBPUDD Ul Buipeedoid Aue ‘shupasdoly

:aBeBliop s1y1 40 died e sle sBupsanoid uoneuwWsepuos o) buneias suoisiacid Buimoyioy ay | ‘NOILVYNWNIANOD

“18puUe7 JO JUSSU0I UM
Joud Byl INoyum juauwieaibe Alund9s yons Aue Jspun S8duenpe aiminy Aue 1dsd2e Jou jsenba Jayusu
[IBys Jojlerny -ispua’ {0 juasuos usiuM Joud 8yl lnoytm pasmausl o ‘Papusixe ‘papuawe ‘payipow
St jJuswaaibe 1eyr yaym Aq ebBebriop sy s8A0 Alloud sey yoiym 1usiselbe AUIN28S 18Y30 JO ‘1SN
40 pesp ‘sBebuow Aue jo Bpoy syl yum 1uswseiBe Aue Ol Is1uB Jou jleys Jojueig ‘uonesyipoiny o

'SS3Upelgepul Yyans 1oy syuswINop A3Inoas Aue Japun Unejep Aue Jo ‘sssupelgapul yons Guouapiae
Sjuswinasur eyl sapun yneyep Aue 'SsaupslIgapul yans wo inejep Aue jueneid o) pue $s8uUpalqapu|
Bunsixg syl Jo jJuswAed 3y} 01 9a3s Jo ‘Aed 0) saosbe pue siueuenos Aissaidxa lojeiny  -uay Bunsixa
UB 0} Jolsjui pue Aiepuosas sq Aew ssaupalgapu| syl Buunoaas abeBrow sy o usii ay)| -uayy Bupsixg

9 abey (penunuoy) 798SEYOSLE (0N ueoq
ADVYOLHOW




0410622082 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE

" Loan No: 3150435862 {Continued) Page 7

Pr.operty. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to

Lender within three (3} days after receipt of written demand from Lender to the extent permitted by
applicable law.

Address'es. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
cor;ncernmg ths security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commerrial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part-o#this Mortgage:

Further Assurances. At any. time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and placss as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and ottier documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compizie, nerfect, continue, or preserve {1} Grantor's obligations
under the Credit Agreement, this Mortgage, znd the Related Documents, and {2) the liens and security
interests created by this Mortgage on the Property,whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the mzcters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things raterred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's &xpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for'the nurpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessar; or'desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terininates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Martgrae, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable staiements of termination of any
financing statement on file evidencing Lender's security interest in the Rents (nd ithe Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as deteimined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether volun‘a®'y or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage fmd this
Mortgage shall continue to be effective or shall be reinstated, as the case may pe, notwithstanding any
cancellation of this Mortgage of of any note or other instrument of agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if_ any_of the follpwing. happen: (A_)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
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Election of Remedie§. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An electlon. by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demard and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expe:isas covered by this paragraph include, without limitation, however subject to any limits
under applicable lav, ‘ender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorii=ys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay 4¢ injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records. cbtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance; 1o the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sunis provided by law.

NOTICES. Any notice required to be g'ven under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given ia writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otne'wise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when ceposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the adcrestes shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any Y'en which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of inis_Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formai /written notice to the other person or persons,
specifying that the purpose of the notice is to change the peisan's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's curient address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ars a-part of this Mortgage:

Amendments. What is written in this Mortgage and in the Relatea Dcuments is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. 7o bs-affective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever wiil he bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies hetween us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining or_d‘er;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. . Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act: or EXEI:CISE of
any right, concerning any Property, including any claim to rescind, reform, or otherv_wse modify any
agreement relating to the Praperty, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. J.udg_men'f upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. No‘lthlpg'm-thls Mortgage shall prt.:clfxde_ any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
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The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.000% per annum. |f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21 .000% per annum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations apd ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C’ Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub L’ No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or {edaral laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Fvent of Default"” mean any of the events of default. set forth in this
Mortgage in the events of defallt-sestion of this Mortgage.

o A v, ¢ T

Existing Indebtedness. The words "Fxisting Indebtedness™ mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means JAMES P'LAMPMAN and MANISSA L. LAMPMAN,

Hazardous Substances. The words "Hazardows  Substances” mean materials that, because of their
guantity, concentration or physical, chemical or ‘nfectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise hancied. The words "Hazardous Substances” are used
in their very broadest sense and include without limitatior: any and all hazardous or toxic substances,
materials or waste as defined by or listed under the® Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroicum by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means all existing “anc- future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, svaitions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, togeiier with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit “areement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by {ender to enforce Grantor's obligations under this Mortgage, togetaer with interest

on such amounts as provided in this Mortgage.

Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liability Company, its
successors and assigns. The words "successors of agsigns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and o.ther articles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or afﬁxed_to _the Real
Property; together with all accessions, parts, and additions to, all replacemgnt.s of, and a_ll substitutions for,
any of such property; and together with all proceeds fincluding without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
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