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DEFINITIONS

Words used in multiple sections of thig docu nent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding t1e wiage of words used in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, v:bilh is dated NOVEMBER 24, 2003 , together
with all Riders to this document.
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(B) "Borrower" is
BARBARA R WILLIAMSON

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instroment, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is

FULL SPECTRUM LENDING, INC.

Lenderis2a CORPORATION

organizicd and existing under the laws of CALIFORNIA

Lencer'e address is

4500 Park Granada, Calabasas, CA 91302 .
(E) "Not " raeans the promissory note signed by Borrower and dated NOVEMBER 24 . 2003 . The
Note states thiat Norrower owes Lender

NINETY NINZ/ TAOUSAND ONE HUNDRED THIRTY ONE and 00/100

Dollars (U.S. $ 99, 137 . 0g ) plus interest. Borrower has promised 10 pay this debt in regular
Periodic Payments and 5 pay the debt in full not later than DECEMBER 01, 2033

{F) "Property" means the pioperty that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidsaced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums (tue under this Security Instrument, plus interest.

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower icitevk hox as applicable]:

D Adjustable Rate Rider [ ] Condomin um Ri E Second Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Payracns Rider (1 Other(s) [specify)

{I) "Applicable Law" means all controlling applicellz federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tle effect of law) as well ag al} applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condom’aiuin association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any wransfer of funds, other' th.an a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electrony ietminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financia” “sistution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfors, outomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearing house ransfers,

(L)) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; ¢ proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sect:or ) for: (i)

Initial s&gw
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Inierest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TR/ANSTER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Inriruraent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (olely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
QUNTY of COCK
[Type of Re/ ~iding Jurisdiction] {Name of Recording Jurisdiction]
SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: which currently has the address of
410 S5 18TH AVE, /(M/.YWOOD »
[Street/City)
IMinois 60153 ("Property Address"™):
[Zip Code}]

TOGETHER WITH all the improvements now or hercafter erected olithe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replusomeznts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custon, MiZRS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of toss ¢ ~nmrestsﬁluding,

initials:
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but not limiied 1o, the right 10 foreclose and seil the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.
~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hag the
right to mortgage, grant and convey the Property and that the Property is utnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

(a) cash; (b) rao ey order; (¢) certified check, bank check, ireasurer's check or cashier's check, provided any
such check 18 Jriwn upon an institution whose deposits are insured by a federal agency, mstromentality, or

Paymenits are de<md received by Lender when received at the location designated in the Note or at such
other location as may b uesignated by Lender in accordance with the notice provisions in Section 15. Lender
Inay retum any payment o portial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may z.copt any payment or partial payment insufficient to bring the I.oan current,
without waiver of any rights herevaor or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligited w apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of 12 scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoid such unapplicd ‘mnds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonco’: neriod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, suct fund= will be applied 1o the outstanding principal balance under

against Lender shall relieve Borrower from makir.z puyments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excep! as' otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the 1c dorving order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts due undér Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. A; ¥ remaining amounts shail be applied first to
late charges, second to any other amounts due under thig Security Iristroment, and then to reduce the principal
balance of the Noe,

If Lender receives a payment from Borrower for a delinquen: i‘eriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd 15ite delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may 2,3 Ysany payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent tha., ezch payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the tal] pavreent of one or more
Periodic Payments, such excess may be applied to any late charges duc. Voluntary pr:payments shall be
applied first 1o any prepayment charges and then as described in the Note.

initials: é ::%‘i_.{/
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a_ccordan(_:e with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item.,

Items . any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
direriy. when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within suca tme period as Lender may require. Borrower's obligation to make such pPayments and to provide
receipts shail for ail purposes be deemed to be g covenant and agreement contained in this Security
Instrument, ‘as-+& phrase "covenant and agreement”™ is used in Section 9. If Borrower is obligated to pay
Escrow Items divacp J> pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise 1o rights under Section 9 and pay such amount and Borrower shall then be obligated

pay to Lender all Funds, andZa Juch amounis, that are then required under this Section 3.

Lender may, at any time, collzcivand hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified undei RESPA, and (b) not © exceed the maximum amount a lender can require
under RESPA. Lender shall estimate ‘the: amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Esciow i'ems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institet o, whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an nstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to P4y e Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Ttems, unless Lende: nays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless (an sereement is made in writing or Applicable Law

amount necessary to make up the shortage in accordance with RESPA, Latin no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined unsi."RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shaill pay to Lender the. amaun: Qecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insrument, Lender ¢hall prompily refund to

Bormmower any Funds held by Lender.

Y4
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4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold Payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.
Borrower shall prompily discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

of the actions set forth above in this Section 4.

Zender may require Borrower [0 pay a one-time charge for a real estate tax verification and/or reporting
ser/ace used by Lender in connection with this Loan.

3./froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

The insurance carriir providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conniction with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking ciraces: or (b) a one-time charge for flood zone determination and certification
services and subsequent charger each time remappings or similar changes occur which reasonably might
affect such determination or ce.tification. Borrower shall aiso be respongible for the payment of any fees
imposed by the Federal Emergency Mnagement Agency i connection with the review of any flood zone
determination resulting from an objeciin y Borrower,

If Borrower fails to maintain any-o’ the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefcre, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propa=tv;or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

insurance that Borrower could have obtained. Any amcint,, Jdisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securi.y instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall he rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of mnuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigug. clavse, and shall name Lender as
mortgagee and/or as an addirional loss payee. Lender shall have the ngh? iv-aold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a¥l weceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Ccoverage, not othervise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morteage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

Iniﬁals:é‘ié/_
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
ma‘k-e proof gf loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
wrm_ng, any msurance proceeds, whether or not the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration Or repair is cconomically feasible and
Lender’s secarity is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
and rel-cd matiers, If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier his o ffered to settle 3 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wher ths notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed ti:= 3 Gonnis unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than f'e right to any refund of uneamed premivms paid by Borrower) under all insurance

Note or this Security Instroien:, whether or not then due.

6. Occupancy. Borrower sudll occupy, establish, and use the Property as Borower's principal
residence within 60 days after he execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal revdénce for at least one year after the dawe of Occupancy, unless Lender
otherwise agrees in writing, which-cunvent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Boirswer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cornmit waste on the Property.
Whether or not Borrower is residing in the emposty, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreaving ‘n value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecuromically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or'darnege. If insurance or condemmation proceeds are
paid in connection with damage to, or the taking of, the Piover.y, Borrower shall be responsibie for repairing
or restoring the Property only if Lender has released proc/<as for such purposes. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in # senss of progress payments as the work is
completed. If the insurance or condemmation proceeds are not safficiont to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of fuch repair or restoration.

Lender or its agent may make reasonable cntries upon and inspeldons of the Property. If it has
reasonable cause, Lender may inspect the interior of the mprovements or *ha ®roperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

Initials @Z/Z_D/
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Security Instrument_ {(such s a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security ™4t-ament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paya¥ic, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is o4 a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the *Topurty, the leasehold and the feo title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Ensurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Ysrdar ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrc we! shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Tnsurance prev10r.sly in effect, at a cost substantially eguivalent to
the cost to Borrower of the Mortgage Insurance previousty in effect, from an aliernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Ins’zance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately desionatcd payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, rise and retain these payments as a
non-refundable loss reserve in fieu of Mortgage Insurance. Suck 1083 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and-1<idor shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no lon w.isoquire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender reqaires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender riaiires scparately designated
payments toward the prermiums for Morigage Insurance. If Lender required Miortyage Insurance as a

%
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‘Lq; in accordance with any written agreerfent between B
hing i until termination is required by Applicable Law. Nothi
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the
incur if Borrowgr does not repay the Loan as agreed. Borrower is not a party

\s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othiiertity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (o7 inight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for shari‘cg br modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate o{ Teider takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the azipagement is often termed "captive reinsurance.” Further:

(a) Any el sgreements will not affect the amounts that Borrower has agreed to pay for

Borrower will owe for w+Iortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreezicnts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undes Lse Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cortain disclosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortg age nsurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance preusiunis that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellanesy Y roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellr aeois Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econonically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propeity (o ensure the work has been completed to Lender's
satisfaction, provided that such mspection shall be underak 2n promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of prog.ecs nayments as the work is completed. Unless an
agreement is made in writing or Applicable Law requirc’: <interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any irierest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lerder's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by thiz3ecurity Tnstrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prope rty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or nct then due, with the excess, if

any, paid to Borrower.
,‘*UJ
é (ot
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the: amount of_ the sums secured by this Security Instrument immediately before the partial taking,
de_strucuog, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the Sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial teking, destruction, or loss in value is Iess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to Zecornd to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply t'< Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Securify Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower »is(eltaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Troceeds.

Borrower cha1i be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, ~orld result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or righ 5 ander this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as wuvided in Section 19, by causing the action or proceedimg to be dismissed with a
ruling that, in Lender's Wageent, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property o vights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributabi: to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds tha: p.é not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Foros arance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the, suihg secured by this Security Instrument granted by Lender
io Borrower or any Successor in Interest of Boumwer shall not operate to release the liability of Borrower or
any Successors in Interest of Bomrower., Lender slal’ rot be required to commence proceedings against any
Successor int Interest of Borrower or to refose 0 extcnd éme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason /of any demand made by the original Borrower or
any Successors in Interest of Bomower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymer s from third persons, entities or Suecessors in
Interest of Borrower or in amounts less than the amount then dvZ, siall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and ‘wwiigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be Jjoint and z=veral: However, any Borrower wh_o
co-signs this Security Instrument but does not execute the Note (a “co'sizper"): (a) is CcO-signing this
Security Instrument only to mortgage, grant and convey the co-signer's in'erest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the $wmns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, ‘no;‘ify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Now= wittout the co-signer's

consent. 7
lnlﬂalﬁ@_gﬂ/
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) Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

14. Loan Charges. I.ender may charge Borrower fees for services performed in conmection with
Bom)_wer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In

15. Notices. AY. rotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nosze to Borrower in conmnection with this Security Instrument shall be deemed to have
been given to Borrower v/iien mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other roeun’s, Notice to any one Borrower shall constitute notice to ali Borrowers unless
Applicable Law expressly requizcc otherwise. The notice address shall be the Property Address unless
Borrower has designated a subtitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of adciess. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only regria change of address through that specified procedure. There may be
only one designated notice address und-r «his Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailizg it by first class mail to Lender's address stated herein uniless
Lender has designated another address by notice 1> Bomrower. Any notice in conmection with this Security
Instrument shall not be deemed to have been given ta Lender until actually received by Lender. If any notice
required by this Security Instrument is also requircd 7.nder Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Sesarity Instrument.

16. Governing Law; Severability; Rules of Cons’cw/ tion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which (b~ Yroperty is located. Al rights and obligations
contained in this Security Instrument arc subject to any recricements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agiee by contract or it might be silent, but
such silence shall not be constmed as a prohibition against agreme~it by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts =/3*5 Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note whick con be given effect without the
conflicting provision.

As used m this Security Instrament: (a) words of the masculine gencor shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion witheat a1y obligation to take

any action.
7, ﬂ[}/
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this ‘period, Lender may mvoke any remedies permitted by this Security
Instriment without further notice or demand on Borrower.

1¢, Borrower's Right to Reinsiate After Acceleration. f Borrower meets certain conditions.

(b) such otrer beriod as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of “a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sumc viiich then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secu'’ly Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuvation Zecs, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights undcsch.s Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's iaterest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay th: smas secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicadle Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more I e following forms, as selected by Lender: (a) cash; (b) money crder;
(c) certified check, bank check, treasusel v'check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrswer, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration ha2 occurred., However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can ‘tZ soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (Lozwn as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrumer.t-and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicuoi, Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If theie is a change of the Loan Servicer,
Borrower will be given written notice of the change which will statZ *iic name and address of the new Loan
Servicer, the address (0 which payments should be made and any .owrr information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thireafter the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servi cing.cobligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

IQOte purchaser uniess olhel'WISc pl‘OVlde by thc NOtC purcllascr‘
b/ ;’W
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicabile

Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbidides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matertals; (b)
"Eavironmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate ‘o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, (erredial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” % ans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowe sball not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, orthrsaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ~ts. to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crea'=s an Eavironmental Condition, or () which, due to the presence, vse, or release of a
Hazardous Substance, crrats a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply-i0..ue presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recoguized to be appropriate to normal residential uses and to maintenance of
the Property (including, but no( litmted to, hazardous substances in consumer products).

Borrower shall prompily give L¢nder written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental o rgulatory agency or private party involving the Property and any
Hazardous Substance or Environmerii Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but r ot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardows Substance, and (¢) any condition caused by the presence, use or release of a

" Hazardous Substance which adversely affects the ~ralue of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is recessary, Borrower shall promptly take all necessary
remedial actions in accordance with BEnvironmentai Zav:. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiier covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrswer prior to acceleration following
Borrower's breach of any covenant or agreement in this Sicwity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides oth¢rsise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, iot tess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelecztion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the P ojerty. The notice shall

|nma£/ ./__[
oorm 3014 1/01
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option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in P ing the remedies provided in this Section 22, inchnding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid © a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virue of the Hiinois homestead exemption laws.

. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of tb<insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Beraver's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protec?” borrower's interests. The coverage that Lender purchases may nol pay any claim that Borrower
makes ¢r 2ay claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any nsrance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained msurince as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowir will be responsible for the cosis of that insurance, including interest and any other
charges Lender ma;, i7apose in connection with the placement of the insurance, until the effective date of the
cancellation or expir2tion of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or roi‘gation. The costs of the nsurance may be more than the cost of insurance
Borrower may be able to ¢tz on its own.

rwm 3014 1/01
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

CSSES:

ééﬂ/ﬂ" o Ll anri e (Seal)

BARBARA R. WILLIAMSON -Bormmower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

~orm 3014 101
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STATE OF, ILL]NO Fi\-&& oo«k County ss:
LAAL Y Locrpy AAS

, a Notary Public in and for said county
and state do hereby certify that

Barborec - O/ / fianmisor

personally known 10 me to be the same person{s) whose name(). subscribed o the foregoing 1nstrument,
appeared before me this day in person, and acknowledged that-helsheﬂhey—mgned and delivered the said

instrument as_histher/thesr free and voluntary act, for uses erem set fo
Given under my hand and official seal, this y of M&%

iy Commmison iei I fj = 097%/ B

R —_— o !’chlohé

h]

{ )
{ MARY IVANOV mcprEs §
SMNora'y "ub!rc — State of Mlmof )
L‘ p:res Ju!yg 2005 s

-a-._'--.
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook and State of Illinois, being known
and described as follows:

Lot 3 (except the South 10 feet thereof) in Biock 19 in the subdivision of Blocks 19 and 20 in

Proviso Land Association’s Addition to Maywood in Section 10, Township 39 North, Range
12, East of the Third Principal Meridian, in Cook County, lllinois.

Tax ID: 15-10-314-012

859422 - 1




