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N4

¥ This mortgage made and-antered into this Mday of W[ P . 2002, by and between George T. Madappallil and
Meera Madappallil, husband and wife \bereinafter individually and collectwely referred to as mortgagor) and Business Loan Center, Inc., a Delaware
corporation (hereinafter referred to as mortr,agee), who maintains an office and place of business at 645 Madison Avenue, 18" Floor, New York,
New York 10022,

WITNESSETH, that for the consideration herein:ifter “tated, receipt of which is hereby acknowledged, the mortgagor does hereby mortgage,
sell grant, assign, and convey unto the mortgagee, his stcJessors and assigns, all of the following described property situated and being in the
County of Cock, State of lllinois.

SEE EXHIBIT ‘A’ ATTACHED O2-04%6d

Permanent Tax/Assessor Parcel Number: 08-11-307-010, Volume 086 , %gj
COMMON ADDRESS: 8345 W. Maynard Road, Niles, lllinois 60714

Together with and including all buildings, all fixtures including but not limited to all plumbinigneating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intengsd-that the items herein enumerated shall be
deemed to have been permanently installed as part of the realty), and all improvements now or hereafts ar existing therecn; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and rivursions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above described property {provided, however, that the mirtgager shall be entitled to
the possession of said property and fo colleet and retain the rents, issues, and profits until default hereunder). To havé 376 1o hold the same unto
the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate, if any, as is stieaterein.

The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the same is free
from all encumbrances except as hereinabove recited: and that he hereby binds himself and his successors in interest to warrant and defend the
title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated » 2002 in the principal sum of $1,064,000.00
signed by George T. Madappallil, as President and Roy K. Mufakunnam, as Secretary on behalf of FUEL ZONE, INC., an Iflinois corporation. This
instrument is further given to secure & certain guaranty of even date herewith made by George T. Madappallil (“George Guaranty”) in favor of
mortgagee, which George Guaranty is further given to secure the promissory note. This instrument is further given to secure a certain guaranty of
even date herewith made by Meera Madappallit {("Meera Guaranty") in favor of morigagee, which Meera Guaranty is further given to secure the
promissory note.

Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and Regulations of the Smali Business Administration [13 C.F.R. 101. 1(d)], this
instrument is to be construed and enforced in accordance with applicable Federal law.
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4. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or impositions, for which provision -
= has not been made hereinbefore, and will promptly deliver the official receipts therefor {o the said mortgagee.

: c. He will pay such expenses and fees as may be incurred in the protaction and maintenance of said property, including the fees of any
attorney employed by the morigagee for the collection of any or all of the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court
proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonable incurred in any other way shall be paid by

the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the morigages, its successors or assigns, he shall execute
and deliver a supplemental mertgage or mortgages covering any additions, improvements, or betterments made to the property hereinabove
described and all property acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, shoutd mortgagor fail to cure any
default in the payment of a prior or inferior encumbrance on the property described by this instrument, mortgagor hereby agrees to permit
mortgages to cure such Zafault, but mortgagee is not obligated to do so; and such advances shall become part of the indebtedness secured by this
instrument, subject to'the-came terms and conditions.

e. The rights creawcd Yy this conveyance shall remain in full force and effect during any postponement or extension of the time of the
payment of the indebtedness evideriied by said promissory note or any part thereof secured hereby.

f. He will continuously maintain hLazard insurance, of such type or types and in such amounts as the mortgagee may from time to time
require on the improvernents now or hereafter.2n said property, and will pay promptly when due any premiums thereof. All insurance shall be
caried in companies acceptable to mortgagee cid the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to thie mortgagee. in event of loss, mortgagor will give immediate notice in writing to mortgagee,
and mortgagee may make proof of loss if not made gramztly by mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to mortgagzesinstead of to mortgagor and morigagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either iz t"e reduction of the indebtedness hereby secured or to the restoration or repair of
the property damaged or destroyed. In event of foreclosure of tilis mcrqage, or other transfer of title to said property in extinguishment of the
indebtedness secured hereby, alf right, title, and interest of the mortgzaor in and to any insurance policies then in force shall pass io the purchaser
or mortgagee or, at the option of the mortgagee, may be surrendered for a‘refi.nd.

g. He will keep all buildings and other improvements on said property in anor'repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration of said property or any part thereof; in the event of failure ¢ tha mortgagor to keep the buildings on said premises and
those erected on said premises, or improvements thereon, in good repair, the mortgagee ridy make such repairs as in its discretion it may deem
necessary for the proper preservation thereof; and the full amount of each and every such pzymer shall be immediately due and payable; and shall
be secured by the lien of this mortgage.

- h. Hewill not voluntarily create or permit to be created against the property subject to this morigags.any lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and further, that he will keep and main.ain the same free from the claim of all
persons supplying fabor or materials for construction of any and all buildings or improvements now being erected or t¢ be erected on said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demalish, or remove, or substsatially alter any building
without the written consent of the mortgages.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to this mortgage
are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last due under said note, and
mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such
award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Defaultin any of the covenants or conditions of this Instrument or of the note or of the George Guaranty or of the Meera Guaranty or of the
loan agreement secured hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such default, the mortgagee shafl
become the owner of all of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon
said property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property to

that extent.

FORM 928 (11-85) USE 2-78 EDITION UNTIL EXHAUSTED
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3. - The mortgagor covenants and agreas that | all faj ay aaid, indebt 5SS ORG hgreof when due, or shall fail to perform

‘amy covenér;t or agreement of tis i @ : 'r@lA*h_ereb@ m&; hereby secured shall immediately

bécome due, payable, and collecitsfe with ut btice, at the option of the morigagee or assigns, regardless of maturity, and the morigagee or his

"assigns may before or after entry sell said property without appraisement (the mortgagor having waived and assigned to tha mortgagee all rights of
appraisement):

: {I) atjudicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

() at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' nofice of the time, terms, and place
of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in the county in
which said property is situated, all ather notice being hereby waived by the mortgagor (and said mortgagee, or any person on behalf of
said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be held at or on the property to be sold
or at the Federal, county, or city courthouse for the county in which the property is located. The mortgagee is hereby authorized to
execute for and on behalf of the mortgager and to deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall contain recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or atiomey of the mortgagee, the agent
and attorney i fact of said mortgagor to make such recitals and to execute said conveyance and hereby covenants and agrees that the
recitals so made'spali be effectual to bar all equity or right of redemption, homestead, dower, and all other exemptions of the mortgagor,
all of which are herery 2xpressly waived and conveyed to the mortgagee; or

(I} take any other appreprisie action pursuant to state or Federal statute either in state or Federal court or otherwise for the disposition
of the property.

In the event of a sale as hereinbeforg previcer the mortgagor or any persons in possession under the mortgagor shall then become and be
tenants holding over and shall forthwith deliver possension to the purchaser at such sale or be summarily dispossessed, in accordance with the
provisions of law applicable to tenants holding over. The rawer and agency hereby granted are coupled with an interest and are irrevocable by
death or otherwise, and are granted as cumulative to the remeias for collection of said indebtedness provided by law,

4. The proceeds of any sale of said property in accordarce wits. the preceding paragraphs shall be applied first to pay the costs and
eéxpenses of said sale, the expenses incurred by the mortgagee fc- the purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, 1o pay the indebledness secured hereby; and(thirdly, to pay any surplus or excess to the person or persons legally
entitled thereto.

5. In the event said property is sold at a judicial foreclosure safe or pursuant t the ower of sale hereinabove granted, and the proceeds are
not sufficient to pay the total indebtedness secursd by this instrument and evidenced by s2id pipmissory nate, the morigagee will be entitted to a
deficiency judgment for the amount of the dsficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income rav or other tax lien, charge, fee, or other
expense charged against the property the mortgagee is hereby authorized at his option to pay the same." Ay sums so pald by the mortgagee shall
be added to and become a part of the principal amount of the indebtedness evidenced by said note, subjetito th=-same tarms and conditions. 1
the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and ghall pay suchsumg and shall discharge all taxes
and iiens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this morgage shall be canceled and
surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns of the
parties hersto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall include all

genders,

8. No waiver of any covenant herein or of the cbligation secured hereby shall at any time thereafter be held to be a waiver of the terms
hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any way
impair or preclude the enforcement of the remaining provisions or portions of this instrument.

1. Any written notice to be issued to the morigagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at 8345

Woest Maynard Road, Niles, !llinois 60744 and any written notice to be issued to the mortgage shall be addressed to the mortgagee at 645 Madison
Avenue, 18" Floor, New York, New York 10022,

SBA FORM 928 (11-85)
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“The Loan'sgcured by this lien was [nade under a nited States Small Business Administration (SBA) nationwide program which uses tax dollars to
 agsist smaftbusiness owners. If thq U N

o LA VY 4 O 0
Ae B a. When SBA is the halder of the Note, this docurfient anfd al me Vi ity or seduring this Loan will be construed in

L}
. accordance with federal law.

b.  Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving notice,
forectosing liens, and other purposes. By using these procedures, SBA does not waive any federal immunity from local or
state control, penalty, tax or Hiability. No Borrower or Guarantor may cfaim ar agsert against SBA any local or state law to
deny any obligation of Borrower, or defeat any claim of SBA with respect to this Loan.

Any clause in this document requiring arbitration Is not enforceable when SBA is the holder of the Note secured by this instrument.”

11. In the event said property, or any part thereof, or any interast init, or if it is agreed that it will be in any manner or way,
whether voluntary, involuntary, by the operation of law or otherwise, be soid, conveyed, or hypothecated, all obligations secured by the Mortgage or
Mortgages irrespective of the maturity dates expressed in any Note or Notes, evidencing same, at the option of the Morlgagee, and without demand
or notice, shall become due and payabie.

12 Morigagor does hereby expressly waive, release and relinquish all rignts of dower, homestead and distributive share in and to
the above-described property and waives all rights of redemption to any of the above-described property.

IN WITNESSS WHERECGE, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this instrument as of the day

and year aforesaid.

George T. Madappallil

Madappallit / |
jz;}éfé' MU .47 ool %ﬁ PN
I racs fot MEERA M ppA e C—

Executed and delivered in the presence of the following witnesses:

(Add Appropriate Acknowledgment) -

SEE ATTACHED

SBA FORM 928 (11-85)
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EXHIBIT A

LOT 1 IN STRUEBING SUBDIVISION, BEING A RESUBDIVISION OF THE EAST
2 OF LOT 31 AND ALL OF LOT 32 IN ARTHUR T. MCINTOSH AND
COMPANY’S GLENVIEW ACRES, BEING A SUBDIVISION OF THE SOUTHEAST
V4 IN FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax/Assessor Parcel Number: 09-11-307-010, Volume 086

COMMuUN ADDRESS: 8345 West Maynard Road, Niles, lllinois 60714
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(INDIVIDUAL)

STATE OF / L )
) SS.
comrvp, L2 Condedl )

I, _&Lu hﬂ][ﬂ(, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that on this/day personally appeared before me ,
personally known ‘0.ine to be the same person whose name is s scribed to the oregoing
mstrument, and acknow?cdged that he/she signed, sealed and delivered the said instrument as
his/her free and voluntary act.and deed, for the uses and purposes therein set forth.

GIVEN under my hand aud notarial seal this 23 day of }v(/, 2002.

“
. "OFFICIA{;h SEAL"
ARIAL § AL,)nda Grahovec
(NOT L ; Notary Public, State of Hiinois
My Commlmon Exp. 09/13/2006

NANIIIIRIIINES NotaryPubfic / ‘r

My commission explres

(INDIVIDUAL)
'STATE OF / L )
/ ) SS.
COUNTY OF )

I

1, , a Notary Public in and for said Ceunty, in the State afo: 9sald ereb%_
certify that on this day personally appeared before me @W ﬁ&{dﬁz/ﬁ?/ﬂ/
personally known to me to be the same person whose name is subscribed to the for Zomg

instrument, and acknowledged that he/she signed, scaled and delivered the said instrumzi! as
his/her free and voluntary act and deed, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this Z day of @, 2002.

FFICIAL SEAL'
? inda Grahove<
Notary Pubhc, State of Hilinois
My Commission Exp. 0

(NOTARIAL §

My commission exp res:%’[ §[al



