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DEFINITIONS

Words used in multiple sections of this document are deflned helow and other words are def hed
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rzozrding the usage of words used in

document are also provided in Section 16.

this

{A) "Security Instrument” means thls document, which isdated .\ April 7, 2004

together with all Riders to this document.
(B) “Borrower” is CHRISTY A QUIMBY A STNGLE WOMAN Ve

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” Is Washington Mutual Bank, fn, a fedexal associatiun’

Lender is a Bank
of United States of America . Lender’s
400 Fast Main Street Stockton, CA 95250

organized and existing urda® the Ipws
bJ'.'rr.‘ssr

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrowser and dated April 7, 2004

The Note states that Borrower owes Lender Two_Hupdred Thoupand & 00/1900

Dollars (U.S. § 200,000.00 ) plus interest. Borrower has promised to pay this de

2034

rt in

reqular Periodic Payments and to pay the debt in full not later than May 1,

(E) "Property” means the property that is described below under the heading "Transfer of Riphts

in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus Interest, any prepayrnent charges andhata
charges due under the Note, and all sums due under this Securlty instrument, plus intejest.
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(G) | Riders* means all Riders to this Security Instrument that are exscuted by Borrower. The
follojving Ridars are to be executed by Borrower [check box as applicable]:

(x| 4diustable Rate Rider (X} Condominium Rider (] 1-4 Family Rider

[} §raduated Payment Rider ("} Planned Unit Develcpment Rider El Biwaekly Payment Rider
] ianoon Rider (] Rate Improvement Rider (] Secend Home Rider

[ §rheris) [specify]

(H) JApplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordibances “and administrative rules and orders {that have the effect of law) as well as all
applfcable finzl, non-appealable judicial opinions. _ B

() "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and Jother charges that are impesed on Borrower or the Property by a condominium association,
owners assozlaian or similar organization.

(J) JElectronic Funds Yransfer” means any transfer of funds, other than a transaction originated
by qheck, draft, or einiiar paper instrument, which is initiated through an electronic terminal,
telefhonic instrument, compuier, or magnetic tape so as to order, instruct, or authorize a financial
instfution 1o debit or credit n account. Such term inciudes, but is not limited to, point-of-sale
tranffers, automated teller mackiine ‘transactions, transfers initiated by telephone, wire transfers,
and Jautomated clearinghouse transfzrs.

(K} [Escrow Iltems" means those item¢ tha* are described in Section 3.

{L} ['Miscellanecus Proceeds" means dry compensation, settlement, award of damages, or
prodeeds, whether by way of judgment, sefdenent or otharwise, paid by any third party (other
thar] insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
desfruction of, the Property; {ii) condemnation u other taking of all or any part of the Property;
(i) bonveyanes in lieu of condemnation; or (iv) misiesresentations of, or omissions as to, the
valye and/or condition of the Property.

(M}["Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, or
defdult on, the Loan.

(N} F'Periodic Paymsent” means the regularly scheduled amount due for (i} principal and interest
undhr the Note, plus (i)} any amounts under Section 3 of this Security Instrument.

(0} 'RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.)
and|its imptementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
fro]nﬂtime to time, or any edditional or succassor legislation or regulation that governs the same

subject matter. As used in this Security Instrument, "RESPA" refers to o! réuuirements and
resttictions that are imposed in regard to a "federally related mortgage loan" ever t-the Loan does
notjualify as a "federally related mortgage loan™ under RESPA.

{P) F'Successor in Interest of Borrower” means any party that has taken title to the Property,
wh;ther or not that party has assumed Borrower’s obligations under the Note and/or this Security
Insgument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thi§ Security Instrument secures to Lender: () the repayment of the Loan, and all renewals,
extdnsions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agr]ements under this Security Instrument and the Note; and (i} the performance of all
agrdements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
“forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located] in

Cook County, lllinols:
SEE PRELIM

which currently lias the address of _1230 NORTH STATE PARKWAY UNIT BD

(Sveet)

CRICAGD - 2 , Minois §0610 ("Property Address"):
[City] Zip Codg]

TOGETHER WITH all the imnrovements now or hereafter erected on the property, anL all

easements, appurtenances, end fixtures now or hereafter a part of the property. All replacem
and additlons shall also be covered by this Security Instrument. All of the foregoing is referre
in this Security Instrument as the "Propzrty.”

BORROWER COVENANTS that Borrovser is lawfully seised of the estate hereby conv
and has the right to grant and convey the Proper.y and that the Property is unencumbered, ex
for encumbrances of record. Borrower warrants encveill defend generally the title to the Pro
against all claims and demands, subject to any encurip/ances of record.

THIS SECURITY INSTRUMENT combines unifurra covenants for national use
non-uniform covenants with limited variations by jurisdiction to.constitute a uniform sec

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agrue ns follows:

dpi83
H o

ved
ept
rty

and
irity

1. Payment of Principal, Interest, Escrow Items, Prepayment Cka'ges, and Late Cha

s,

Borrower shall pay when due the principal of, and interest on, the debt evidziced by the Not and
any prepayment charges and late charges due under the Note. Borrower shall ruso\pay fundf for
Escrow ltems pursuant 1o Section 3. Payments due under the Note and this Securily Instrugnent
shall be made in U.S. currency. However, if any check or other instrument received 0y Lendgr as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender|may

require that any or all subsequent payments due under the Note and this Security Instranse|
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money orde

t be
: (e)

certified check, bank check, treasurer’s check or cashier’s check, provided any such chepk is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or

entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i the
Nate or at such other location as may be designeted by Lender in accordance with the rptice

provisions in Section 15. Lender may return any payment or partial payment if the paym
partial payments gre insufficient to bring the Loan current. Lender may accept any paym

1 or
tor

partlal payment insufficient to bring the Loan current, without walver of any rights hereunder or

prejudice to its rights to refuse such payment or partial payments in the future, but Lender

not

obligated to apply such payments at the time such psyments are accepted. If each Pefiodic

ILLINDIS
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Pay[nent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fungs. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
curpnt. If Barrower does not do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outgtanding principal balance under the Note immediately prior to foreclosure. No offset or claim

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2,
aymants accepted and applied by Lender shall be applied in the following arder of priority: {a)

e extent that, each payment Can be paid in full, To the extent that any excess exists after the
ent is applied to the full pevment of ane or more Periodic Payments, such excess may be

ges and then as described in the Nete:

Any appiication of payments, insurance. proceeds, or Miscellaneous Proceeds to principal
dudg under the Note shall not extend or poctpone the dus date, or change the amount, of the
E&ndit:. Payments,

3. Funds for Escrow Itams. Borrower shall pay to Lender on the day Periodic Payments are
dug under the Note, until the Note is paid in full, a suri{the "Funds”) to provide for payment of
unts due for: (8) taxes and assessments and other items which ¢can attain priority aver this
rity Instrument as a lien or encumbrance of the Property; th) leasehold payments or ground

v of the Loan, Lender may require that Community Association Dues, 'ees. and Assessments,
1y, be escrowed by Borrower, and such dues, fees and assessments sheil b an Escrow ltem.
ower shall promptly furnish to Lender all nolices of amounts 1o be paid widzr this Section.
awer shall pay Lender the Funds for Escrow Items unless Lender walves Barrovzi's obligation
ay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatica to pay to
er Funds for any or all Escrow {tems at any time. Any such waiver may only be in writing. In
event of such waiver, Barrower shall pay directly, when and where payable, the amounts due
any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
reqpires, shall furnish to Lender receipts avidencing such payment within such time period as
Lerder may require. Borrower’s obligation to make such payments and to provide receipts shall
forfall purposes be deemed 10 be a covenant and agreement contained in this Security Instrument,
s fhe phrase "covenant and agreement” is used in Section 9. If Barrower is obligated 10 pay
Esdrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Esdrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shdll then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLIN%IS
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Sec
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, fhat
are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (8} sufficient to permit Lerg@er
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maxi
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due onfthe
basis of current data and reasonable estimates of expenditures of future Escrow ltems] or
otherwise in accordance with Applicable Law.
The Frads shall be held in an institution whose deposits are insured by a federal agercy,
instrumentality, ‘or entity (including Lender, if Lender is an institution whosa deposits arg so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltgms
no later than the um« specifled under RESPA. Lender shall not charge Borrower for holding pnd
applying the Funds, aanually enalyzing the escrow account, or verifying the Escrow (tems, unjess
Lender pays Borrower iaterest on the Funds and Applicable Law permits Lender to make sudgh a
charge. Unless an agreeme’i’is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be raouired to pay Borrower any interest or earnings on the Fufids.
Borrower and Lender can sgree/in writing, hawever, that interest shali be paid on the Fugds.
Lender shall give to Borrower, withiut charge, an annual accounting of the Funds as require] by
RESPA.
if there is a surplus of Funds keld in escrow, as defined under RESPA, Lender

Funds held In escrow, as defined under RESFA, ‘ander shall notify Borrower as requireq by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve mionthly paymaents. If there is a deficien
Funds held in escrow, as defined under RESPA, Lericer shall notify Borrower as requireq by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiengy in
accordance with RESPA, but in no more than twelve monthly payments,

Upon payment in full of all sums secured by this Secuiity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeiite, charges, fines,|and
impositions attributable to the Property which can attain priority over tais Security Instrunjent,
leasehold payments or ground rents on the Property, if any, and Community Association [ues,
Fees, and Assessments, if any. To the extent that these items are Escrow Iteris, Borrower phall
pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Secur'y InstruLnent
unless borrower: (a) agrees in writing to the payment of the obligation secured by tae lienfin @
manner acceptable to Lender, but only so long as Borrower is performing such agreemeng {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proces ings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceegings
are pending, but only until such proceedings are concluded; or (c) secures from the holder df the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumeft. If
Lender determines that any part of the Property is subject to a lien which can attain priorityjover
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 ddys of
the date on which that notice is given, Borrower shall satisfy the lien or take cne or more df the
actlons set forth above in this Section 4.

Lender may require Borrower 1o pay @ ong-time charge for a resl estate tax verifidation
and/or reporting service used by Lender In connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecled on the Property insured against loss by fire, hazards included within the term "extended
rage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
seninces can change during the term of the Loan. The insurance carrier providing the insurance
shalf be chosen by Borrower subject 1o Lender’s right to disapprove Borrower’s choice, which
righy shall not be exarcised unreasonably. Lender may require Barrower to pay, in connection with
this JLoan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or {hb) a one-time charge for flood zone dstarmination and cartification services and
subjequunt.charges each time remappings or similar changes occur which reasonably might affect
sucll deterrunsztion or certification. Borrower shall also be responsible for the payment of any fees
impgsed by the Faderal Emergency Management Agency in connection with the review of any
flooJl zone deterviration resulting from an objection by Borrower.

If Borrower tzis-to maintain any of the coverages described above, Lender may obtain
insupance coverage, at Linder’s option and Borrower’s expensa. Lender is under no obligation to
hase any particular type-or amount of coverage. Lender may purchase such insurance from
or through any company acczp’able to Lender including, withaut limitation, an affiliate of Lender,
and[Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such
purghase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borfpwer’s equity in the Property, or *a contents of the Property, against any risk, hazard or
liabifity and might provide greater or ics«ar coverage than was previously in effect, Borrower
ackfowledges that the cost of the insurance rcuerage so obtained might significantly exceed the
cos{of insurance that Borrower could have obtainad. Any emounts disbursed by Lender under this
Seqion 5 shall bacome additional debt of Borrowar secured by this Security Instrument. These

H

amdunts shall bear interest at the Note rate from the rate of disbursement and shall be payable,
witl] such interest, upon notice from Lender 1o Borrower rifquesting payment,

All insurance policies required by Lender and renevsis of such polices shall be subject to
Le!jler’s right to disapprove such policies, shall include a siandard mortgage clause, and shall
nanfs Lender as mertgagee and/or as an additional logs payee.-Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shal! promptly give to Lender all
reciipts of paid premiums and renewal notices. If Borrower obteiie any form of insurance
covjrage, not otherwise required by Lender, for damage to, or destructiori of, the Property, such
polipy shall include a standard morgage clause and shall name Lender asinartgagee and/or as an

" addftional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrav.er’s right, title
andjinterest in and to all proceeds from any insurance policy (whether or not the incarance policy
waq required by Lender) that are due, paid or payable with respect 10 any damaga to such
progerty, regardiess of whether the insurance policy is established before, on or after the date of
thisf Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
righks to receive any and all proceeds fram any insurance palicy, Borrower hereby waives, to the
full lextent aliowed by law, all of Barrower's rights 1o receive any and all of such insurance
progeeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Barrower’s rlght. title
andjinterest in and to (a) any and all claims, present and future, known or unknown, absolute or
confingent, (b) any and all causes of action, (¢) any and all judgments and settlements (whether
thrqugh litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
froh eny perty or parties whosoever, and (e) any and all funds received or receivable in
canhection with eny damage to such property, resulting from any cause or causes whatsoever,

ILLINGS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or pny
other cause.

Borrower agrees 1o executs, acknowledge if requested, and deliver to Lender, and/or ugon
notice from Lender shall request any insurance agency of company that has issued any Insuraphce
policy to exscute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absclute and irrevocable asslgnments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lenger.
Lender may r'aks proof of loss if not made promptly by Borrower. Unless Lender and Borrojver
otherwise agree in writing, any Insurence proceeds, whether or not the underlying insurance yas
required by Lend>r. 'shall be applied to restoration or repair of the Property, if the restoratiod or
repair is economirally faasible and Lender’s security is not lessened. During such repair pnd
restoration period, Ler.der-shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspact such Property to ensure the work has been completed to Lendrr’s
satisfaction, provided that-such_inspection shall be undertaken promptly. Lender may disbyrse
proceeds for the repairs and restoration in a single payment or in & series of progress paymentg as
the work is completed. Unless an‘agrecment is made In writing or Applicable Law requires intefest
to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any intefest
or earnings on such proceeds. Fees (or nublic adjusters, or other third parties, retained| by
Borrower shall not be paid out of the irsuieiice proceeds and shall be the sole obligatiof of
Borrower. If the restoration or repair is not ‘@conomically feasible or Lender’s security woulq be
lassened, the insurance proceeds shall be applled to the sums secured by this Secyrity
instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Insurgnce
proceeds shall be applied in the order provided for in Szction 2.

If Borrower abandons the Property, Lender may fi'e. negotiate and settle any availpble
insurance claim and related matters. If Borrower does not respond within 30 days to a notice ffom
Lender.that .the insurance carrler has offered to settle a claim, than Lender may negotiste fnd
settle the claim. The 30-day period will begin when the notictc is civen. In either event, (r if
Lender acquires the Property under Section 22 or otherwise, Borrowar hereby assigns to Ledder
(a) Borrower’s rights to any insurance procecds In an amount not to excesd the amounts un aid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) under all Insurarice policies coveying
the Property, insofar as such rights are spplicable to the coverage of the Property. Lender fay
use the insurance proceeds either to repair or restore the Property or to pay amouris <npald upder
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as dnrravier’s
principal residence within sixty days after the executlon of this Securlty Instrument ant Ihall
continue 1o occupy the Property as Borrower’s principal residence for at least one year afted the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall nof be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrouwer's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow| the
Property to deteriorate or commit waste on the Property. Whether or not Borrowar Is residirlg in
the Property, Borrower shall maintein the Property in good condition and repair In order to preyent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determjned
pursuant to Section 5 that repail or restoration is not economically feasible, Borrower Fhall
promptly repair the Property in good and workmanlike menner if demaged to avoid fulther
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ioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrgwer, have the right to hold insurance or condemnation proceeds. If insurance or
condamnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrpwer shall be responsible for repairing ar restoring the Property only if Lender has released
procgeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the waork is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieyed of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has Jreasciiable cause, Lender may inspect the interior of the improvements on the Property.
Lender shaii aive Borrower notice at the time of or prior to such an interior inspection specifying
reasonroin cause, Lender does not make any warranty or representation regarding, and
assymes no respansibility for, the work done on the Property, and Borrower shall not have any
righ] to rely in ary w~ay on any inspection(s) by or for Lender or its agent. Borrower shall be
solgy responsible fur determining that the work is done in a good, thorough, efficient and
workmanlike mannar in srcordance with all applicable laws.

Borrower shall (a) eppear in and defend any action or proceeding purporting to affect the
secfrity hereof, the Property 4r the rights or powers of Lender; (b) at Lender’s aption, assign to
Lenfler, to the extent of Lender’s inlerest, any claims, demands, or causes of action of any kind,
andjany award, court judgement, o7 procesds of settlement of any such claim, demand or cause
of getion of any kind which Borrower siow_hasg or may hereafter acquire arising out of or relating
to gny interest in the acquisition or own#:ship of the Property, Lender shall not have any duty to
progecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claijn, demand or cause of action arising out.of-ar relating to any interest in the acquisition or
owfership of the Property may include (i} any curh injury or damage to the Property including
witfout limit injury or damage to any structure or iminvavement situated thereon, (i) or any claim
or qause of action in favor of Barrower which arises out-of the transaction financed in whole or in

8. Borrower’s Loan Application. Borrower shall be in default if, during.tha.0an application
ess, Borrower or any persons or entities acting at the direction of drerower or with

ider’s interest in the Property and rights under this. Security Instrument, including protecting

Lugss
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and/or assessing the value of the Proparty, and securing and/or repairing the Property. Lendqr’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security instrument; (b} appearing in court; and {c) paying reasonable attorngys’
fees to protect its interest in the Property and/for rights under this Security Instrument, inclucfing
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limfred
te, entering the Property to make repairs, chenge locks, replace or board up doors and windogvs,
drain water from pipes. ellminate building or other code violations or dangerous conditions, pnd
have utillties turned on or off. Although Lender may take action under this Section 3, Lender dpes
not have to #9'so and is not under any duty or obligation to do so. It is agreed that Lender inqurs
no liability for nrt taking any or all actions authorized under this Section 9.

Any amcurts disbursed by Lender under this Section 9 shall become additional debL of
Borrower secured Yy this Security Instrument. These amounts shall bear Interest &t the Note [ate
from the date of disburcement and shall be payable, with such interest, upon notice from Lefder
to Borrower requesting pa; rnent,

If this Security Instuiment s on a leasehold, Borrower shall comply with all the provisfons
of the lease. If Borrower acqui'es fee titie to the Property, the leasehold and the fee titie sha!IF\ot
merge unless Lender agrees to tha merger in writing.

10. Mortgage Insurance. If [.encer required Mortgage Insurance as & condition of ma ing
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurarce coverage required by Lender ceases to be avalfble
from the mortgage insurer that previously pivvided such insurance and Borrower was requir
make separately designated payments toward ne premiums for Mortgage Insurence, Borr
shall pay the prerniums required to obtain coverpge substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantialy equivalent to the cost to Borrower of] the
Mortgege Insurance previously in effect, from an alteriats mortgage insurer selected by Lend¢r. If
substantially equivalent Mortgege Insurance coverage is iivi available, Borrower shall continie to
pay to Lender the amount of the separately designated payments that were due when| the
insurance coverage ceased to be in effect. Lender will accept, uie ahd retain these paymentsfas a
non-refundable loss roserve in lieu of Mortgage Insurance. .Gich loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender Ehall
not ba required to pay Borrower any interest or earnings on such loss reserve, Lender cah no
longer require loss reserve payments if Mortgage Insurance coverage {in th 'amount and fof the
period that Lender requires) provided by an insurer selected by Lender again beruines availabje, Is
obtained, and Lender requires separately designated payments towsrd the premiums for Morfjage
Insurance. If Lender required Mortgage insurance as & conditlon of making the Loan uiia Borrpwer
was required to make separately designated payments toward the premiums fo, Mor
\nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in‘efaft, or
to provide a non-refundable logs reserve, until Lender's requirement for Mortgage Insurancewends
in accordance with any written agreement between Borrower and Lender providing for
tetmination or until termination is required by Applicable Law. Nothing in this Section 10 aqfects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cprtain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party P the
Mortgage Insurance.

Mortigage insurers evaluate their total risk on all such insurance In force from time toftime,
and may enter into agresments with other parties that share or modify their risk, or reduce Igsses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurqr and
the other party (or parties) to these agreements. These agreements may require the moggage

LLINGIS
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insuber to make payments using any source of funds that the mortgage insurer may have available
{whjch may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinfurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indi'ecrly) amounts that derive from (or might be characterized as) a portion of Borrower's
payfnents for Mortgage Insurance, in exchange far sharing or madifying the mortgage insurer’s
risk| or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the Insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
oftey termed “captive reinsurance." Further:

{a). Any such agreements will not affect the amounts that Borrower has agreed to pay for
M:{gaga isurance, or any other terms of the Loan. Such agreements will not increase the

amdunt Bedrower will owe for Mortgage Insurance, and they will not entide Borrower to any
d.

{b) Ary susih agresments will not affect the rights Borrower has - if any - with respect to
the Mortgage [nsurar.ca -under the Homeowners Protaction Act of 1998 or any other law. These
rights may include tha /icht to receive certain disclosures, to request and obtain cancellation of
the |[Mortgage Insurance, 2 have the Mortgage Insurance terminated automstically, and/or to
recqive a refund of any Morcgage Insurance premiums that were unearned at the time of such
canj.ellation or termination.

L 11. Assignment of Miscallsnaous Proceeds; Forfeiture. All Miscelleneous Proceeds are
by assigned to and shall he pait!.7o-Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or
repdir of the Property, if the restoration or rencir is sconomically feasible and Lendsr’s security is
notlessened. During such repair and restorction period, Lender shall have the right to hold such

re

ha

=

undprtaken promptly. Lender may pay for the repalra s restoration in a single disbursement or
sories of progress payments as the work is campieted. Unlass an agreement is made in
igng or Applicable Law requires interest ta be paid on such, Miscellaneous Proceeds, Lender
shaj not ba required 10 pay Borrower any interest or earnings-ap such Miscellaneous Proceeds. If
the Jrestoration or repair is not economically faasible or Lender's sccurity would ba lessened, the
Mislellanecus Proceeds shall ba appliad 1o the sums secured by this Sacurity Instrument, whether
or rfot then due, with the excass, if any, paid to Borrower. Such Miscellzneous Proceeds shal! be
appjied in the order provided for in Section 2.

[n the event of a total taking, dastruction, or loss in-value Of rhe Property, the
Miskellaneous Proceeds shall be applied to the sums secured by this Security Instriment, whether
or rlot then due, with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property it which the
fairjmarket value of the Property immediately before the partial taking, destruction, or loss in value
is qqual to or greater than the amount of the sums secured by this Security [nstrument
imnjediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
othgrwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amdunt of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the jsums secured immediately before the partial taking, destruction, or loss in value divided by (b)
theffair market value of the Property immediately before the partial taklng destruction, or [oss in
valde. Any balance shall be paid 10 Barrower.

In the event of a partial taking, destruction, or loss in value of the Propertv in wh:ch the fair
rnaJket value of the Property immediately before the partial 1aking, destruction, ar loss in value is

ILinggs
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less than the amount of the sums secured immediately before the partial taking, destruction] or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procepds
shall be applied to the sums secured by this Security Instrument whether or not the sums are tpen

due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claimjfor
damages, Borrower fails to respond to Lender within 30 days sher the date the notice is giyjen,
Lender is autharized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Propsiiv or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellangous Proceeds or the pprty
against whom Berroveer has 8 right of action In regard 1o Miscellaneous Proceeds.

Borrower chall ke in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgeme:it, could result in forfeiture of the Property or other material impairnjent
of Lender’s intersst In the Froperty or rights under thls Security Instrument. Borrower can gure
such a default and, if acceieration has occurred, reinstate as provided In Section 19, by cauging
the action or proceeding to b2 uitissed with a ruling that, in Lender's judgement, preciydes
forfeiture of the Property or other ma+crial impairment of Lendar's interest In the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages thatj are
attributable to the impairment of Lendei’s.interest in the Property are hereby essigned and sha|l be
paid to Lender.

Al Migcelianeous Proceeds that are not applied 10 rastoration or repair of the Proﬂnrty
shall be applied in the order provided for in Sectisn 2.

12. Borrower Nat Released: Forbearance by ender Not & Waiver. This Securlty Instrurhent
cannot be changed or modified except as otherwlse Srovided hereln or by agreement in wilting
signed by Borrower, or gny Successor in Interest to Borioiver and Lender. Extension of the fime
tor payment or modification of amortization of the sums secured by this Security instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operalp to
release the liability of Borrower or any Successor in Interest of Borrower, Lender shall ngt be
required to commence proceedings against any Successor in intercs: of Borrower or to refufe to
extend time for payment or otherwise modify amortization of the sums szcured by this Sedrity
Instrument by reason of any demand made by the ariginal Borrower or ary Successors in intprest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, wi
limitation, Lender’s acceptance of payments from third persons, entities or Sucuesaors in Intgrest
of Borrower or in amounts less than the amount then due, shall not be a waiver o o: precludp the
exercise of any right or remedy. No waiver by Lender of any right under this Securitv Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lende’ undeq this
Security Instrument or of any provision of this Security Instrument as to any transac.gqn or
occurrence shall not be deemed a waiver as to any future ransaction ar occurrence,

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Bortpwer
covenants and agrees that Borrower’s obligations and liability shall be joint and several. Howgver,
any Borrower who c€o-signs this Security Instrument but does not executs the Nole f(a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convef the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) i§ not
persanally obligated to pay the sums secured by this Security Instrument; and {¢) agreeq that
Lender and any other Borrower can ggree to extend, modify, forbear or make] any
sccommodations with regard to the terms of this Security Instrument or the Note withogt the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower] who
sssumes Borrower’s obligations under this Security Instrument In writing, and is approvgd by

1'}':li'lzN1cs1?cJti»*crz! Page 11 ot 16
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Lerdder, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shdil not be released from Borrower’s obligations and liability under this Security Instrument
unlbss Lender agress 10 such release in writing. The covenanis and agreements of this Security
inslrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
der.

14. Loan Charges. Lender may charge Borrower feas for services performed in connection
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
ar this Security Instrument, including, but not limited to, attorneys' fees, property inspection
valuation fees. Barrower shall pay such other chargaes as Lender may daem reasonable for
icas raered by Lender and furnished at the request of Borrower, any Successor in interest
arrower-nr any agent of Borrower. In regard to any other fees, the abssnce of express
ority in Tus Security Instrument to charge a specific fee to Borrower shall not be construed as
rohibition rit the charging of such fee. Lender may not charge fees that are expressly
hibited by this Sasurity Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum laan charges, and that law is finally
intbroreted so that the interest or other loan charges collected or 10 be collected in connection
wifh the Loan exceed the rarmitted limits, then: (a) any such loan charge shall be reduced by the
ambunt necessary to reduce e charge 10 the permitted limit; and {b) any sums already collected
#roln Borrower which exceeded pert sitted limits will be refunded to Borrower, Lender may choose
1o |nake this refund by reducing vie principal owed under the Note or by making a direct payment
to Borrower. If a rafund reduces principal, the reduction will be treated as a partial prepayment
wifhout any prepayment charge (wheinzz-or not a prepayment charge is provided for under the
Nole). Borrower's acceptance of any such-iefund made by direct payment to Borrower will
colistitute a waiver of any right of action Boirower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security
indrument must be in writing. Any notice to Borraver in connection with this Security Instrumant
shill be deemed to have been given to Borrower wiian miailed by first class mail or when actually
defvered to Barrower’s notice address if sent by other 'neans. Notice to any one Barrower shall
colrStitute natice to all Borrowers unless Applicable Law expiessly requires otherwisa. The notice
adliress shall be the Property Address unless Borrower has desigaated a substitute notice address
by|notice to Lender. Borrower shall promptly notify Lender of garrowaer's change of address. If
Lelider specifies a procedure for reporting Borrower's change of acdrzss, then Borrower shall only
redort a change of address through that specified procedure. There may be only one designated
nolice address under this Security Instrument &t any ona time. Any notich to Lender shall be given
byldelivering it or mailing it by first class mail to Lender’s address stated hureir uniess Lender has
defignated another address by notice to Borrower. Any notice in connactivn veth this Security
Indrument shall not be deemed to have been given to Lender until actually received by Lender. if
notice required by this Security instrument is also required under Apphcante Law, the
licable Law requirement will satisfy the corresponding requirement under this Security

wi
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goferned by federal law and the law of the jurisdiction in which the Property is focated. All rights
obligations contained in this Security Instrument are subject 10 any requirements and
linfitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
aglee by contract or it might be silent, but such silence shall not be construed as a prohibition
agpinst agreement Dy contract In the event that any provision or clause of this Security
indrument or the Note conflicts with Applicable Law, such conflict shall not affect other
pr§visions of this Security Instrument of the .Note which can be given effect without the

[[BR]; (<]}
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conflleting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean gnd
include corresponding neuter words or words of the feminine gender; (b) words in the sing{llar
shall mean end include the plural and vice verss; and (c) the word "may" gives sole discrefion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secifrity
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Seclion
18, *Interesz'in the Property” means any legal or beneficlal interest in the Property, including, jout
mot limited to. those beneficial interests transferred in a bond for deed, contract for died,
instaliment sales contract or escrow sgreement, the intent of which is the transfer of titlg by
Borrower at a futie r.ate to & purchaser.

if all or any pars of the Property or any interest in the Property is sold or transferred (pr if
Borrower is not a naturp! merson and a beneficial interest in Borrower is sold or transferjed)
without Lender’s prior wrlt.gn consent, Lender may require immediate payment in full of all sgms
secured by this Security Instrument However, this option shall not be exercised by Lender if guch
exercise is prohibited by Applicabie Law.

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. JThe
notlce shell provide a period of not jess than 30 days from the date the nortice is givep In
accordance with Section 15 within whici Borrower must pay all sums secured by this Secrrity
Instrument. If Borrower fails to pay these sums prior o tha expliration of this period, Lender fnay
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acucieation. |f Borrower meets certain condit]ans.
Borrower shall have the right 10 have enfarcement of ¢z Security instrument discontinued afany
time prior to the earliest of (a) five days before sale of the reoperty pursvant to any power ollsale
contained in this Security Instrument; (b) such other perior-as Applicable Lew might specify for
the termination of Borrower's right to reinstate; or (¢) entry of ¢ juogement enforcing this Secjurity
Instrument. Those conditions are that Borrower: {a) pays Lender all.sums which then woulll be
due under this Security Instrumant and the Note 8s if no acceleration bad. occurred; (b} cureq any
default of sny other covenants or agreements; {c) pays all expenses invrred in enforcing] this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspe tion
and valuation fees, and other fees incurred for the purpose of protecting Len zi's Interest i the
Property and rights under this Security Instrument; and (d) takes such acton. &s. Lender|may
reasonably require to assure that Lender’s interest in the Property and rights unzer tris Sequrity
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Inscrurnent, shall
continue unchanged., Lender may require that Borrower pay such reinstatement suins{ and
expenses in one or more of the following forms, 8s selected by Lender; {a) cash: (b) money drder;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentalify or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby ghall remain fully effective as if no acceleration had occirred.
Howaever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Note or 8 fartial
interest In the Note (together with this Securlty Instrument) can be sold one or mare fimes
without prior notice to Borrower. A sale might result in a change in the entity (known tthe

"Loan Servicer") that collects Periodic Payments dus under the Note and this Security Instrment
and performs other mortgage loan servicing obligations under the Note, this Security Instrujnent,

ILLINDIS
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and Ppplicable Law, Thera also might be one or more changes of the Loan Servicer unrelated to a
sale bf the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the dhange which will state the name and address of the new Loan Servicer, the address to which
payrfients should be made and any other infarmation RESPA requires in connection with a natice
of trhnsfer of servicing, If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer

ie Note purchaser uniess otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as

urposes of this paracraph. The notice of acceleration and opportunity to cure given 1o
wer pursuant to Sectiun22 and the notice of acceleration given to Borrower pursuant to
ion 18 shall be deemed tc salsfy the notice and opportunity to take corrective action
proyisions of this Section 20.

21. Hazardous Substances. A& Used in this Section 21; (a) "Hazardous Substances” are
thode substances defined as toxic ¢/ -hazardous substances, pollutants, or wastes by
Envfronmental Law and the following substarices: gasoline, kerosene, other flammable or toxic
ieurn products, toxic pesticides and Hnrhicides, volaﬂle soivents materials containing

laws of the jurisdiction where the Propert\, =~ located that relata to health, safety or
envfronmantal protaction; (¢) "Environmental Cleanur’ ncludes any response action, remedial
acthpn, or ramoval action, as defined in Environmental Lav«-and (d) an "Environmental Condition”
megns a condition that can causa, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the prasence, uss, dispnsal, storage, or release of any
Hadardous Substances, or threaten to release any Hazardous Suhsi2nces, on or in the Property.
Bofower shall not do, nor allow anyone else to do, anything affectin,-the Property (a) that is in
violation of any Environmental Law, (b) which creates an Enviranmental Condition, or (€] which,
dud to the prasance, use, or release of a Hazardous Substance, creates a conzition that adversely
aff¢cts the value of the Praperty. The preceding two sentences shall not apolv 12 the presence,
usq, or storage on the Property of small quantities of Hazardous Substances (hui are generaily
re gnlzed to be appropriate 1o normal residential uses and to maintenance uf the Propertv
{indluding, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any gavernmental or regulatory agency or private party involving the
Prdoerty and any Hazardous Substance or Environmental Law of. which Borrower has actual
knqwiledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
harge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
the presence, use, or-release of a Hazardous Substance which adversely affects the value of
thq Property. If Borrower laarns, or is notified by any governmentel or regulatory authority, or any
prifate party, that any removal or other remediation of any Hazardous Substance affecting the
Prqperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
wifh Environmental Law. Nothing herein shall creste any obligation on Lender for an
Enfironmental Cleanup.

ILLHLOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree|as
follows:

22. Acceleration; Remedles, Lender shall give notica tc Borrower prior to accelerafion
following Borrower's breach of any covenant or agreement in this Security Instrument (but hot
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (¢} a date, not less than]30
days from the date the notice is given to Borrower, by which the default must be cured; and|(d}

files (or has filed against Borrower cr ary successor in interest to Borrower) a bankruptcy petiion
under Title 1l or any successor title of 'ths United States Code which providas for the curing of
prepetition defsult due on the Note, Intees: at a rate determined by the Court shall be paifl to
Lender on post-petition arrears,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender ghall
release this Security Instrument. Borrower shali-p2y any recordation costs. Lender may chirge
Borrower a fee for releasing thls Security Instrumciz, hut only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with (lirois law, the Borrower hereby relLase
and waives all rights under and by virtue of the Illinois homzstead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the t&ris and covenants contdned
in this Security Instrument and in any Rider executed by Borrower and-rm¢orded with it,

ILLINQI
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CHRISTY A k}ﬁxmv

No

pef

(Spaca Balow This Line Far‘acknowledgment)

Stge of [llinais, Céf,O K -County 58:

, 8“2@\9@}"&\ (7(1{1/6(/1 / ' , a

ary Public in and for sad county and state, . do hereby certify that

Chhb&-—\,( A Qufmbu\

Sonally known to me to be the same person{s) whose name(s) subscrbed 1n the foregoing

sig
us

G

ILLIM
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My Commission expires: S//b /9"/
! {

ed and delivered the said instrument as free and voluntdry act, for the
s and purposes therein set forth. | .

insjrument. appeared before me this day in person, end ecknowledged that TN

ien under my hand and official seal, this 7 day of AQ 2 ( .

alytd, /ﬁ\

Notary Public

OFFICIAL SEAL
ELIZABETH GALVAN

NOTARY PUBLIC, STATE OF ILLINOIS
s MY COMMISSION EXPIRES: 05/16/06
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day | of
April, 2004 )., and is incorporated into and shall be deemed 10 amend pnd
supplement the Mortgage, Doed of Trust or Security Deed {the "Security Instrument”) of the shme
date glven by the undersiarzd (the “Borrower”) to secure Barrower’s Fixed/Adjustable Rate JJote
{the "Note") to _washington [4u:nal Bank, FA ("Lender”) of the spme
date and covering the property described in the Security [nstrument and located at:

1230 NORTH STATE. PARKWAY UNIT 8D, CHICAGO, IL 60610
(Praverty Address)

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE P
AN ADJUSTABLE INTEREST RATE. THE NO1E LIMITS THE AMOUNT BORROWER’
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN

RATE BORROWER MUST PAY,

o

ADDITIONAL COVENANTS. In addition 1o the covenunts and sgreements mads in] the

Security Instrument, Borrower and Lender further covenant and asree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed Interest rate of 4.250 %. The Note also proyides
for a change in the initial fixed rate 10 an adjustable interest rate, as follow's:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed intorest rate | will pay will change to &n adjustable interesi-a%c on the first

day of _May, 2003 , and the adjustable intersst rate | wii_pay [may
change on that day every 12th month thereafter. The dete on which my Initial fixed interasy rate
changes to an adjustable interest rate, and each date on which my adjustabie interest rate ould

change, is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date,
The "Index" is the weekly averege yield
constant maturity of one year, as made avai

my adjustable interest rate will be based on an lfdex.
on United States Treasury securities adjusted fo a
lable by the Federaf Reserve Board. The most rpcent

£617 {0201} Page 1 0f 4
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Indgx.”
f the ‘ndex is no longer available, the Note Holder will choose a new index that is based

upop compziable information. The Note Holder will give me notice of this choice.
TCI Calcvlation of Changes
Refore eacii Thange Date, the Note Holder will calculate my new interest rate by adding
Twd & Sevency-Viye-Hundredths percentage points ( 2.750 %)
10 the Current Index.” The Note Holder will then round the result of this addition to the nearest
onefeighth of one percertege point {0.125%). Subject to the limits stated in Section 4(D) below,
thisjrounded amount will bemy new interast rate until the next Change Data.
The Note Holder will 1thar determine the amount of the monthly payment that would be
f§cient to repay the unpaid pracipal that | am expected to owe at the Change Date in full on
the Maturity Date at my new intarcst rate in substantially equal payments. The result of this
calquiation will be the new amount of ey, monthly payment.
(D) Limits on Interest Rate Changes
he interest rate | am required to pay si-the first Change Date will not be greater than
[.250 % orlass than ___2.750 %. Thereafter, my adjustable interest rate will never
be fhcreased or decreased on any single Change Dtz hy more than two percentage points (2.0%)
frofy the rate of interest | have been paying for the rreceding 12 months. My interest rate will
r be greater than  10.250 9%,
E) Effective Date of Changes
My new intgrast rate will become effective on each Cheinge Date. | will pay the amount of
new monthly payment beginning on the first monthly paymant date after the Change Date
| the amaunt of my monthly payment changes again.
{F) Notice of Changes

The Note Hoeider will deliver or mail to me a notice of any changes ir-my initlal fixed interest
ratuL to an adjustable interest rate and of any changes in my adjustable interzst rate befors the
eff¢ctive date of any change. The notice will include the amount of my mant'ih. payment, and
any information required by law to be given me and also the title and teleprore number of a
parpon who will answer any question | may have regarding the natice.
(G} Fatlure to Make Adjustmaents
If for any reason Note Holder felis to make an adjustment to the interest rate or payment
ampunt as described in this Note, regardiess of any notice requirament, | agree that Nata Holder
mal, upon discovery of such failure, then make the adjustment as If they had been made on time.
t afo agree not to hold Note Helder responsible for any damagss to me which may result from
Noje Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
exdess monies which { may have paid to partial Prepayment of unpaid "Principal.”

Indix figure available as of the date 45 days before each Change Date is called the "Current

q———ﬂ——r
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Rorrower’s initial fixed interest rate changes to 8n adjustable interest rate underjthe
terms stated in saction A above, section 1 8 of the Security Instrument shall read as follows:
-+ --Transfer of the Property-of-8 Beneficial Interest in Borrower.. As.used in.this. Sec lon

18, "Interest in the Property” means any legal or beneficlel interest in the Propgrty.
including, but neg limited to, those beneficial interests transferred in & bond for d ed,
contract for deed, inztallment sales contract or escrow agreement, the intent of which is

the transter of title bi-Gorrower at & future date to purchaser.

If all or any part of the Property ar any Interest in the Property is sold or transferreq (or
if Borrower is not a natural_person and a beneficial interest in Borrower Is 50!1 of
rransferred)  without Lende ‘s 'prior - written consent, Lender may require immec late
payment in full of all sums secured by this Security Instrument. However, this option Fhall
not be exercised by Lender if such Zxarcise is prohlbited by Applicable Law.

If Lender exercises this option, (vAder shall give Borrower notice of acceleration. [The
notice shall provide a period of not less ¥7an 30 days from the date the notice is givgn in
accordance with Section 15 within which Rorrower must pay all sums secured by Jthis
Security instrument. If Borrower fails to pay these sums prior to the expiration of Jthis
period, Lender may invoke any remedies peimicted by this Security Instrument witpout
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes 1027 adjustable Interest reie undeq the
terms stated in section A above, Section 18 of the Security Irsuument described in sectiof B1
above shall then ceass to be in effect, and the provisions of Sectinn 18 of the Security Instruipent
shall be amended to read as follows:

Transfer of the Property or @ Beneficial Interest in Borrower.~ As used in this Segtion
18, “Interest in the Property" means any legal or beneficial interest in the Propprty,
including, but not limited o, those beneficial interests transferred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, tha intent of whigh is
the transfer of title by Borrower at g future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferrefl (or
if Borrower Is not 2 natural person and @ beneficial interest in Borrower iz~ s0M or
transferred) without Lendsr’s prior written consent, Lender may require imm iate
payment in full of all sums secured by this Security Instrument. However. this optionjshall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender] also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender informFtiOn

required by Lender t0 evaluate the intended transteree as if 8 new loan ware being majie to
the transferee; and {b) Lender reasonably determines that Lender’'s security will n§t be

4811 102-01) Page 3of 4
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
congition 10 Lender’'s consent to the loan assumption. Lender may aiso require the
transferae 10 sign an assumption agreement that is acceptable to Lender and thet obligates
the traisieree 10 keep all the promises and agreements made in the Note and in this
Security instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exe rises the option to require immediate payment in full, Lender shall give
Borrower notice of gzcaleration. The natice shall provide a period of not less than 30 days
from the date the nuuse is given in accordance with Section 15 within which Borrower
must pay all sums securec’ by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of Wis period, Lender may Invoke any remedies permitted by this
Security Instrument without tuitlier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Fixed/Adjustable Rate Rider.

C
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THIS CONDOMINIUPA PIDER is made this 7th day of _ppril, 2004 , and is

incorporated into and shal te doemed to amend and supplement the Mortgage, Deed of Trus
Security Deed (the "Security Ipstrument”) of the same date given by the undersigned
“Borrower") 1o Ssecure Borrowai ‘% Note to washington Mutual pank, FA

or
the

(the “Lender") of the same date anc cuvering the Property described in the Security Instrun

and located at:
_,__JZBLHORM_SIBIE-EBBMAIMJD._CHMDM a

Fent

(Property Address)

The Property Includes a unit in, together with ar undivided interest in the common elements (
condominium project known as: STATE TOWER

(the "Condominium Project”).

If the owners association of other entity which acts for the rondominium Project (the "Owr

Association”) holds title to property for the bensfit or use of s members or shareholders,

Property also includes Borrower's
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made inI the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform all of Borrower’s otiigations undel

Condominium Project’s Constituent Documents. The "Constituent Documeris”™ are th

Declaration or any other document which creates the Condomlinium Project; i} by-awes; {iD IJode:

of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when du
“dues and sssessments imposed pursuant to the Constituent-Documents..-- - N O
B. Property Insurance. So long as the Owners Associgtion maintains, with a genc
e carrier, a "master” or "blanket” policy on the Condominlum Project whi
satisfactoty to Lender and which provides insurance coverage in the amounts (including deduc
levels), for the periods, and against loss by fire, hazards included within the term "exte
coverage,” and any other hazards, including, but not limited to, earthquekes and floods,

which the Lender requires insurance, then:

accepted insuranc

1637 201 Paga 10f 3
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(il Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the
yaarly premium instaliments for property insurance on the Property; and
(i) Sarrower’s obiigation under Section 5 to maintain property insurance coveraga on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owniars Association policy.
hat Lende! raquires as a condition of this waiver can change during the term of the loan.
orrower shal! give Lender prompt notice of any lapse in required property insurance coverage
pro}ided by the masier cr blanket policy.
n the event of a dictibution of property insurance proceeds in lieu of restoration or repair
follidwing a loss to the Prapsrty, whether to the unit or to common elements, any praceeds
payhble to Borrower are herahy assigned and shall be paid to Lender for application t0 the sums
seclred by the Security Instrunient. whether or not then dus, with the excass, if any, paid to
Borjower. .

C. Public Liability Insurance. Boirrwar shall take such actions as may be reasonable to insure
thal the Owners Association maintairis z- public liability Insurance policy acceptable in form,
amdunt, and extent of coverage to Lender.

D. Condemnation. The proceeds af any awerd or claim for damagas, direct or consequential,
paygble to Borrower In connection with any cordemnation or other taking of all or any part of the
Property, whether of the unit or of the common e'aments, or for any conveyance in lieu of
corblemnation, are hereby assigned and shall be paid-tr Lender. Such proceeds shall be applied
by Lender 1o the sums secured by the Security nstrumen: 3 provided in Section 11.
£. Lender's Prior Consant. Borrower shall not, except afrer hotice to Lender and with Lender’s
pridr written consent, either partition or subdivide the Properiy-or consent to:

(i) the abandonment or termination of the Condorninium Plojuct, except for abandonment ar
termination required by law in the case of substantial destraction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain;
lil} any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;
{iii} termination of professional management and assumption of self-maragement of the
Owners Association:; or ‘
(iv) any action which would have the effect of rendering Lthe public liasil’y, insurance
coverage maintzained by the Owners Association unacceptable to Lender.
F. Remedies. !f Borrower does not pay condominium dues and assessments when dus, then
Le]der may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1631 02.01) Page 2 of 3
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nt

agree to other Terms of payment, these amounts shall bear interest from the date of disbursem
er

at the Note vatz and shall be paysble, with interest, upon notice from Lender to Borro
requesting paymert.

—y

BY SIGNING BELOW, Burrawer accepts and agrees 10 the terms and provisions contained in Phis

Condominium Rider.

1537 (02-0! Paga 30f3
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EXHIBIT "A"

UNIT 8-'D' IN STATE TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION OF
THE EAST HALF OF THE SOUTH HALF OF LOT 2 IN BRONSON'S ADDITION TO CHICAGO,
A SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26144509; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIE.

PARCEL ID NUMEER: 17-04-224-049-1014

COMMONLY KNOWN AS: 1230 NORTH STATE PARKWAY, UNIT 8D
CAICAGO, IL 60610




