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MCORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiov/ 2nd other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used ir“this document are also provided in Section
16.

(A) “Security Instrument’ means this document, which is dated April 1672004, together with all Riders to this
document,

(B} “Borrower" is Merrill L. Monroe and Angela Higginbotham Monroe; married to each other. Borrower is the
mortgagor under this Security instrument.

(C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and.cxizting under the laws of
lllinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mortgagea under this Security
Instrument,

(D) “Note" means the promissory note signed by Borrower and dated April 16, 2004. The Note states that
Borrower owes Lender Three Hundred Thirty-three Thousand Seven Hundred & 00/100 Dollars (U.S. $333,700.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than May 1, 2011.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's chzck or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal 2gency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemad rezaived by Lender when received at the location designated in the Note or at such other
location as may be designated ry-Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment ' ttie payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or parual pavment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to_refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time-such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender neec not nay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring thz.Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds’ei return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance uider.the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future againsi Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfoiming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of sriority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha!lbe applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce ite r.rincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pay:ent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received. from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid'in full.. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pzyrisnts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 110
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of ariy flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrawir's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contznts of the Property, against any risk, hazard or lfability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed *he cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectiori 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear inte'est at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to"Fot rower requesting payment.

All insurance policies required by Lender anJ renawals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard ma; iyage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. if Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise requirod by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuiance.carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and 3orrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically fexsikie and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right ic hotd such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has peen completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work iz cimpleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance Jroceeds, Lender
shal not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adji:cters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the scl9 obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301 4101
Page 5 of 13 Initialg: ;e 00



0410727057 Page: 6 of 16

UNOFFICIAL COPY

T is[eu £l Jo g abey
LO/L £10€ Wiod INIWNYLSNI WHOLINN S8 aippald/aen ajuue-Ajwe, aBuis-SIONITH

j| eses| oy} jo suoisircid AUl B UIM Aidwios |eys Jamolog ‘pioyasest e uo st juswinisul Anoes syl |
-ualuAed Buisanbal jBmoLI0g 0} JapueT Lo 800U uodn “sesaul yons yum ‘ajqeded aqg
|[BYS PUE JUSLISSINGSIP JO BJEP 8} WOI} 318J 910N 3y} 1B 1S8JJUI 4B |{BUS SIUNOWE 858U | JuaWwnlsuf A1noag siu
AQ painoas JamoLiog JO 1gep [BUOHIPPE 8W099q leys 6 UOI08S SIU} 1apun J8pus Aq pesingsip siunowe Auy
‘6 UORODS
S|Y} 18PUN PBZUSLINE SUOHIE ||B JO Aue Buryey 10U 104 ANjiGE1] OU SINJUI J8pusT 1Byl paaibe s1 3 "0s op o) uoijebliqo
10 Ainp AUE 18PUN-0U S pUE 0S 0P 0} 8ABY JOU S30P 19pUST ‘g UONDBS SIU} JBpun UOIOE SXE] few Japua ybnoyny
JJO 1O UO pauIn; SSR[IN 8ABY pue ‘SUOIIPUDD ShoJaBuUep JO SUOHEIOIA 8POJ JBYI0 10 Buipjing ereuiwe ‘sadid
WOJ] JBJBM UIBID 'SmOpUIM pUe Si00D dn pieoq lo aoe|dal ‘S300] aburyo ‘siedas ayew 0y Auedold ayl Buusius
‘0] PONWI| Jou I g “sepnoul Auadoid ey Buunoag -Buipesscid Aoldnijueq e Ul uonisod peinoas sy Buipnoul
“quawiniisu| AIINoeg siy) Bnun s1UBu Jo/pue Apadoid 8yl ul 118Ul s 108101d 0} 599} ,SASUIONE 8jJBUOSED) BuiAed
(0) pue ‘unod ui Buueadde {€) uswniisu| ANoag SiU} 18A0 Aioud sey yoym uall e Ag painoes swns Aue Buifed
(€) :0} pejwi| 10U 8Je INg 'apn|oul 1ed SUOJE s Japuay ‘Auadolid @y} Bunredss 1o/pue Bulndes pue ‘Ayiadcid sul
j0 anjea ay) Buissesse Jo/pUe Bunasiesd Bupnioul ‘Juswnisu] AIn08g siu} Japun sybu pue Ausdoid 8y} Ui 1saisiu!
5 Japue 198j04d 01 ayeudoldde Jo 81qeUCSEQI S| IBABIBYM 10} Aed pug op Aew Japus usyl ‘Auadoid 8yl peuopueqge
sey Jomoliog (9) Jo “(suonenBal 1o SABE 22JOJUS 0O} JO juBWNiSU| ANaag SIUY 1BA0 Aysoud uene Aeul ydium
uBl| B JO JUBWA0JO0IUS IO} ‘BINJILO) 10 UoNELIJADUOD 104 ‘ereqosd ‘Aajdnueq ul Buipaasoid B SE Yons) Juatuniisu
Aunsag sy Japun swybp Jo/pue Auadoid Ay Ul 1saisiul s Jepus 1094E Apueopubis wbiw ey fuipssoolid
[eba| e si asayl (Q) ‘luBWNIsU| Ann2ag sy} Ul PEUIBIUOD sjudliealBe pue SIUBUSAOD 8L} wiopad 01 SiIgj Jemoriog
(e) i -swnnsu| fundag siU} 13pUn sybiy pue Apodold 2y ul 1saIdu| s Jopus’ Jo uonosloid 6
‘gouapisal [edioujd s Jamoliog se Ausacidiayi jo Aouednooo s lemoliog BuluieoU02 Suciejussaldel
‘0} pajw| jou ase Ing ‘epnjoul suopejuasaidol [BUBIBYy ~UBOT 8Ui UM LOIIBUUOO ul (uoBWLIOUI [elisjew
yum JapuaT apiaoid o) pa)le) 10) Jepusr] 0} SjUBLLBIE]S JO UOHT WO areinooeul Jo ‘Buipea)siu ‘esie} Allelisiew aneh
UBSU0D Jo afipajmouy S emoiiog Yim 10 Jameliod 40 uonoally ey Je Bunoe seinue 10 suossad Aue 10 tBmolog
‘gsa00id uopeondde ueo eyi Buunp ‘)i Yneep Ul 8q jeyS Jowwilog.. uonealddy ueoq siamouog '8
"asnes 9|qEUSEal 1YINS BuiAyoads Lonaedsul Joualul ue yons o} joud 40 40 aulll 2y}
1e aonjou Jamouog anib |leus sepue ‘Auedolg auy uo sjuswanoidwl 8 ju louaul 8y 1oadsul Aew Jepus ‘asned
a|qeuosess sey Il Ji “Auedoid a8yl jo suonoedsu) pue uodn s8LUd B|qBULS e 3YeW few juabe sy 10 Jepue
w0 1B101$8) Jo Jredal yons Jo uona|dwod
ay Joj uonebiiqo sJemouiog JO paAslEl 10U Si Jamollog ‘Auedoid eyl 2101€8. 10 sedes 0} juBlOYINS JoU BIe
$pe820)d UOIJRULIBPUOD JO dJUBINSUL 3Y) I "pa18|dWoD S| Hiom dy) se gjuswAed ssasSoid jo saljes e Ul IO wewded
aBuis B ul uoieIolsal pue siedal ayy Jo} speoooid osingsip Aew JapuaT -sasodind 1;ors 10} Spesoold peses|al
sey Jepue j Aluo Auedold auy Buuoises 1o Buutedal Joj g|qisuodsal 8q |[BUS JBMOLIE ‘fuadold oyl ‘jo Bune
ay} Jo ‘0] abeWEP Yim UOIOBUUOD Ul pred aie 5pee0osd UORBUWBPUOD 10 BdUBINSUL 4| ‘ahewep 10 uoieIou9Bp
Jayuny ploae o} pebewep Ausdoig oy Jredss Apdwoud |leys Jamoliog ‘gjqisea; A|[EDILIOUCIE JOU SI UONBI0ISDI
10 1edal yeu) G uolweS 0} JuensInd pauluLnep st il $S8IUN "UOINPUOD S} 0} 8NP anjeA Ul Buisesioap Jo Buneloiisep
woJj Auadold auy jusaaid 0} Japio Ul Auedoid 8yl uRUBW feys lsmoliog ‘Auadoad ey} ut Buipisal sI 1emoliog
10U 0 JOYIBYM ALadoid Ul L0 9ISEM JWWIOD JO BIBIOLSISP o) Apadoid 8yy mojie ‘Auadoid eu) Jredw o abewep
‘Konisap Jou [jeys Jamoliog *suonoadsu ‘huadold oyl O uold30.d pue SIUBUSIUIEN ‘uoneasasald L
"J01jUOD § Jamoliog puoheq
ale YoM 1SIXd seoueswnoo Buienusixe ssajun 10 ‘playuim AiGRUOSESIUN 8 JOU ||BYS JUBSUOD LYoIUM ‘Bunim
ul seaibe asimieylo JapusaT ssajun ‘fouednooo jo ayep ay) Jaye Jesk auo jsea) | 10} 20USDISAI [ediouud s Jamoliog
se Auedoid auy Adnodo 0] 8NUNUOD |{ByS PUe JuswWNniasul AIN2ag SIy} Jo uopnosxe 8yl laye sAep 09 uiyum
aouapisal [edipuud sJlemollog se Auadoig ey esn pue ‘ysyqgeise ‘Adnodo |jeys iamoliog ‘AouednoaQ 9
-aNp UaL} 10U I0 Jayiaym quewnisul AjNoog Siu} 10 810N S4} sapun predun siunoure Aed oy Jo Auadold suj
8101504 10 Jiedal 0} Jayye spaeooid adueInsul 8yl osn Kew sopuaT “Auedoid sy jo ebelanod syl 03 g|geoidde ase
siybu yoans se sejosul ‘Auedold 8y} Buneaod saolod aouBINSU! e Jepun (1amoniog Aq pred swniweid pauiesun jo
punje) Aue o} bl ey} ueul Jayo) sybu sJemoliog Jo 18Ul Aue {q) pue ‘uawnnsu| A}1iNdag sIU) 10 S1ON B4} J8pun
predun SjUNOWE U} PeeaXe 0} JoU JUNoWE UE Ul spaasoid eoueinsul Aue 0} sybu s emouiog () 1epuaT o} subisse
Agaiay 1omoliog ‘@SIMIBLI0 JO gg UoIoes Japun Auadoid syl seanboe 19pUST 4 10 JUBAS IBLYIB U] ‘uanlb si son0u




0410727057 Page: 7 of 16

UNOFFICIAL COPY

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make Separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamnings on such ioss reserve. Lender can no longer require loss
reserve payments i” Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Beirower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrowwel shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss resiive, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Bar-ower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Szciion 10 affects Borrower's obligation tc pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lendet {oriany entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. curiower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all stich insurance in force from time to time, and may enter into
agreements with other parties that share or modity thicir risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer zid the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make Peyments using any source of funds that the mortgage
insurer may have available (which may include funds obtained 17om Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser oj ke Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly e Indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreenent provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums we'dto the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ras agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase 1ha amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with recpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These riplits may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigagc Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mcrtyage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the CO-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on‘ihe charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security instrument or.by Applicable Law.

If the Loan is suojecijto a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan ciia'ges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan cneige shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose ‘0/make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetiier or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by difect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overuharve.

15. Notices. All notices given by Borrower or Lander in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with s Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute riatics to all Borrowers uniess Applicable Law expressly
requires otherwise. The notice address shall be the Propeny-Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly wietity Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of acdzess, then Borrower shall only report a change
of address through that specified procedure. There may be only one wesignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delive’ing t.or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address v notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givsrnio-Lender until actually received
by Lender. If any notice required by this Security Instrument is also required unde: Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability: Rules of Construction, This Security Instrisnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and okagations contained in
this Security instrument are subject to any requirements and limitations of Applicable Law. ‘App'icable Law might
explicily or implicitly allow the parties to agree by contract or it might be silent, but such silénce. shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause oi this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301_4_ 1/01
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corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law: and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmenta! Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, useor storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous siostances in consumer products),

Borrower shall promnily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenizi or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law  of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, ary spilling, leaking, discharge, release or threat of reiease of any Hazardous
Substance, and (¢) any condition calsed by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Propsity. _If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any renoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall proripily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create a'ly pbiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ¢ive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in 'nis_Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default: (c) a date, not less thar 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failura to cure the default on or before the date
specified in the notice may result in acceleration of the sum: secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The naticz shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclcsu-e. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and' -nav foreclose this Security
Instrument by judicial proceeding. Lender shali be entitled to collect all expens:s inicurred fn pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attoraeyy’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reigzce this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives alf rights
under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

ILLINOIS-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ -/ 4 s gun
COUNTY OF AN )

On this day before me, the undersigned Notary Public, personally appeared Merrill L. Monroe and Angela
Higginbotham Monroe, married to each other, to me known to be the individuals described in and who executed

the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposesiherein mentioned.

~ _
Given under my ha:d an icial seal this l L ﬂ/\a day of W ,20 @ Ei

. o
Qé\ﬁ/\/\/{fl“ /@A\W
B ’ !//(’t-_o W—"‘\ Residing at y
Ng‘éy Public in aA for the State of "0 A -

My commission expires _/ 9/:5 J/_(’Z‘*’/

LASER PRO Lending, Ver. 5,22 00.008 Gopr. Harland Financial Soidtions, Ing, 1987, (P04 All Aights Peservad. - IL EACFMLPLAGO4.FC TR-365 PR.23

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301__:_1_1__!_01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of April, 2004, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security nstrument”} of the same
date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

4563 S. Michigan Avenue, Chicago, IL 60653
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | understard Lander may transfer the Note, Security Instrument and this Rider. Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVFNANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further cevenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and! Security Instrument (the "Maturity Date"), | will be able to obtain a new
loan ("New Loan") with a new Maturity Date of M. 1, 2034, and with an interest rate equal to the "New Note Rate"
determined in accordance with Section 3 below if ail the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option"). If those conditions are not met, | understand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend te Maturity Date, and that | will have to repay the Note from
my own resources or find a lender willing to lend me the morey to repay the Note.

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (a) | must still be the owner of the Pruperty subject to the Security Instrument
(the "Property"); (b) I must be current in my monthly payments and canint have been more than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (c) the New Note Rate cannot
be more than five percentage points above the Note Rate: and (d) | must make & wiitten request to the Note Holder
as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae’s requiren nit yield for 30-year
fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one sercentage point
(0.5%), rounded to the nearest one-eignth of one percentage point {0.125%) (the "New Note Ratg"}. The required
net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of
my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term
of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount
of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family —Fannie Maa/Fraddie Mac Unifom Instrument
Page1of 2 Form 3180 101 (rev. 901)
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£OTS 18 AND 19 IN BLOCK 1 IN WINSTON'S SUBDIVISION OF THE SOUTH 34 ACRES OF THE
WEST 172 COF THE SOUTHWEST 1/4 OF SECTION 3, TCWNSHIP 38 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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