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1220en 203 MORTGAGE
DEFINITIONS B

Words used in multiple sections ui this document are defined below and other words are defined in Sections 3, 11, 13, 18§, 20
and 21. Certain rules regarding the usage ~f>vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this dociment. which is dated April 09, 2004 , together with all
Riders to this document.

(B) *“Borrower”is MICHAEL W. MONDANE, ;\$ TXUSTEE OF THE MICHAEL W. MONDANE
TRUST DATED APRIL 15, 1997.

Borrower is the mortgagor under this Security Instrument.

(C)- “Lender” is LIBERTY BANK FOR SAVINGS _
Lenderisa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is tn<‘nyortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 09, 2304 . The Note
states that Borrower owes Lender One Hundred Five Thousand and no/100
Dollars (U.S. $ 105,000.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2434

(E) “Property” means the property that is described below under the heading “Transfer of Righisin’tha Property.”

(F) “Loan®” means the debt evidenced by the Note, plus interest, any prepayment charges and lzie Charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider I:I Cendominium Rider D Second Home Rider
I:l Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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{4 “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
unposed on Borrewer or the Property by a condominium association. homeowners association or similar orgamization.

(11 Electronic Funds Transfer” means any transier ol funds, other than a transaction onginated by check. draft. or similar
paper instrusient. which is initiated through an electronic terminal, telephonic instrument, compuier, or magnetic tape so as to
order. tpstruct, ar anthorize a financial institution to debit or credit an account. Such terin includes, but s not imited to. point-
oi-sale transfers, womated teller machine transactions, transfers initialed by relephone. wire (ransfers, and antomated
clearinghouse tansfers,

(i) Eserow ltems™ means those ilens that are described i Section 3.

{1 “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
fother than fnsurance procecds pad under the coverages described i Section 5) lor: (1) damage 1o, or destruction of, the
Property: (i copdemmation or other taking of all or any part of the Property; {iii) conveyance in hen of condemnaiion: or
vy musreprescenialions of, or omissions as 1o, the value andfor condition of the Property.

(M) “Mortgage Insurance’ vicans insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

{N) “Periodic Payrient™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
i11 any amoants under Section 3 of this Security Instrument.

{1 “RESPA™ means the Peal Estate Settlement Procedures Act (12 U.S.C. §26010 et seq.) and its nmplementing regulation,
Regulation X 024 CF R Fard 3500), as they might be amended [rom time 1o ume, or any additional or successor legislation or
regulation thal governs the sanic.cubject matter. As used in this Security Instriunent, “RESPA” refers (o all requirements and
restricions that are imposed i regardlo a “lederally related morigage loan” even 1f the Loan does not qualify as a “federally
relaled mortgage ian” uader RTISPA

{F1 “Successor in Interest of Borrower™ mcans any parly that has taken title to the Property, whether or noi thal parly has
assined Borrewer's obligations under the INewe and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

the Note; and () the performance ol Borrower’s covenanis andagreements under this Security Instrumient and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey. to. Lender and Lender’s successors and assigns the {ollowing
deseribed propenty located in the County of COOK

IType of Recording Jurisdiction! [Name of Recording hurisdiction]

LOT 337 IN BIG OAKS SUBDIVISION IN THE SOUTH 1/2 OF SECT'ON 7, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY/ IL.LINOIS.

PIN# 13-07-429.025
which currently bas tie address of 4922 N NASHVILLE AVE
|Street|
QH'IC”:AGO - llinots 60656-4008 “Property Address™;
oyl (Zip Code] -

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fxturer now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
mstrinvent All of the foregoing is referred to m this Security Instrument as the “Property ™

FORROWER COVENANTS thai Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage srani and convey the Property and that the Property is unencimbered, cxcept for enciumbrances of record. Borrower
s wzd wolt defewd generally the title to the Property against all claims and demands, subject (o any cncumbrances
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THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are d=emed received by Lender when received at the location designated in the Note or at such other location as
may be designates by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paym<nt.or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficieutfo bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay=2ats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Fayiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unadplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable perioG-ui time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tae ovistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have no»-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2.  Application of Payments or Proceeds. Exori as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c} amounts due under Section 3. Such payments stall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to latZ charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Fetiorlic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymeznt and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Burrower-to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to aivy inte charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property’ (5 leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender undar Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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s 1o pay e amount duce tor an Escrow Hlem, Lender may exercise its rights under Section Y and pay such amount and
Borrower shall dien be obligated under Section 9 10 repay to Lender any such wnount. Lender may revoke the waiver as lo any
or adt Escrow liems ¢t any tnne by a notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay
ts Lander adl Fuads, and o sach amounts, that are then required ander this Section 3.

Lender way, b any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
e spectfied under RESPA, and (b) not to exceed the maximwn amount a lender can requure under RESPA. Lender shali
sstmate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of linture Hscrow Hems
o utherwise i aceordance with Applicable Law.

The Funds shall be held in an institition whose deposits arc insured by a federal agency, nstrumentality, or cntty
snelading Lender, o Lender s an institution whose deposits are so imsured) or in any Federal Homne Loan Bank. Lender shall
appdy the Funds io pay 1he Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Barrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Hscrow liems, unless Lender pays
Borrower inferast on the Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is nuade m

N

wniting or Applicahlud aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ar earnings on the Funas Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shdl give W Borrower, withant charge, an annual accounting of the Funds as required by RESPA.

1 there 15 a surplus o "unds held in escrow, as defined under RESPA, Lender shall accoum 1o Borrower {or the excess
funds i accordance with RESPAUT there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Horrower as required by RESPAL aid Borrower shall pay to Lender the amount necessary to make up the shortage in
acvordanee with RESPA, but in no niofethan 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined
vnder RESPA, Lender shall nolily Borrowras required by RESPA, and Borrower shall pay o Lender the mnount necessary fo
make up the deliceney in accordance with RESPA, but in no more than 2 monthly payments,

Upon paviient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Pands held by Leander,

4. {’harges; Liens. Borrower shall pay ali-taxes, assessments, charges, fines, and nnpositions aitributable to the
Property wiileh can atain priority over this Security Insiréanent, leasehold payments or ground renis on the Property, if any,

and Commumity Assoctalion Dues, Fees, and Assessinents, it 24y To the extent that these tiems are Escrow Ttems, Borrower
shall pay theny in the manner provided in Section 3,

Borrower shalt promptly discharge any lien which has prioritvorer this Security Lostrument unless Barrower: (a) agrees
m o writing 1o the payment of the obligation secured by the lien in a mapier acceptable to Lender, but only so long as Borrower
w perfonning such agreement: (b) contests the lien in good faith by, ef defends against enforcement of the lien n, legal
vrececdings which in Lender’s opinion operate 1o prevent the enforcement of the lien while those proceedings are pending, but
amly unul el proceedings are concluded; or (¢) secures from the holder of fhe jjen an agreement satisfactory te Lender
sbordmating the Heo 1o this Security Instrument. If Lender determines that any part.ol the Property is subject to a lien which
can atam prionty over this Security Instrument, Lender may give Borrower a notice illendifying the licn. Within 10 days of the
date on wldel that notice s given, Borrower shall satisfy the lien or lake one or more offihe actions set forth above i this
Reetion 4

Lender may require Borrower 1o pay 4 one-time charge for a real estate (ax verification aud/orrcporting service used by
Lapder uy conpection with this Loan.

%, Property Insurance. Borrower shall keep the improvements now existing or hereafter scesied on the Property
mstired against loss by fire, hazards included within the term “extended coverage,” and any other hazargs-including, but not
tmsred to, earthyuakes ad {loods, for which Lender requires insurance. This insurance shall be mamitainedny the anounts
timchiding deduciible levelsy and for the periods that Lender requires. What Lender requires pursuant o the preceding
scnlences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
suhject 10 Lender’s eight o disapprove Borrower™s choice, which right shall not be exercised unreasonably. Lender may require
HBorrower 1o pay, in conneciion with this Loan, either: (a) a one-time charge for flood zone determination. certification and
iracking services; or (b a one-time charge for flood zone determination and certification services and subsequent charges each
e remappngs or similar changes oceur which reasonably might affeet such determinaiion or certilication. Borrower shall
alsa b responstbie for the payient of any [ees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

il Borrower fads to maintain any of the coverages described above, Lender may obtain insurance coverage. al Lender’s
apaol and Borpswer’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower™s equity m the Property, or
ihe contents of the Property. against any risk, hazard or Hability and might provide greater or lesser coverapge than was
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‘ previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the

cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to disapprove
such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair.is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall hav< the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has‘oe=n completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unlcs:.<p-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be-reqaired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or tcpair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suins sccries by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be spplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30'day s to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim.Tlie 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ¢therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the (mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or %0 vav amounts unpaid under the Note or this Security
Instrument, whether or not then due.

- 6. Occupancy. Borrower shall occupy, establish, and use the Froperty-as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiels in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beirorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is“nsi. 2conomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If irsv:ance or condenination
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respcnsirlz for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proce=ds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
ay persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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4, Profection of Lender’s Interest in the Property and Rights Under this Securily Instrument, if (a) Borrower

{ o perform Ihe covenants and agreements contained in this Security Instrument, (b) there is a legal provecding that might

ails
sigmficamly affect Lender's iterest in the Property and/or rights under this Sceurity Instrament tsuch as a proceeding o
haskriney, probate, Tor condemnation or forfeiture, for enforcement of a lien which may atiain priorsty over this Securily
Listrignwent or W enforee laws or regulations), or {c) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasenahie or appropriate 1o protect Lender’s interest in the Property and rights under this Security Tnstrument.
meluding proteciing and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can eludie, but are not linnted to: (a) paving any sums sccured by a lien which has priority over this Security Instrument:
(b appearing i contt and (¢) paying reasonable altomeys’ fees to protect its interest in the Property and/or rights under tlhis
Security instrament, including its secured position i a bankruptey proceeding. Securing the Property includes, but is noi
prmted 1o, enfermg the Property 1o make repaies, change locks, replace or board up doors and windows. drain water from pipes.
climinate buildimg or other code violations or dangerous conditiens, and have wtilities turned o or oftf. Although Lender may
tke action under this Seciion 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender nenes no Habilivy for not taking any or all actions authorized under this Section 9.

Any amounts dishirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument These wnotpds shall bear interest at the Note tate [rom the date of disbursement and shall he payable, with such
interest upon nofice from Ledder to Borrower requesting payment.

1 this Secunity Instrumeniag on a leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower
soquires fer ttle 1o the Property, the fuaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

18, Mortgage Insurance. If Lirder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage insurance coverage
required by Lender ceases to he available fiond the mortgage insurer that previously provided such msurance and Borrower was
required 1o miake scparately designated payments toward the prenmiums for Mortgage Insurance, Borrower shall pay the
promnns requited 1o oblain coverage substantally pquivalent to the Mortgage Insurance previously in cffect, at a cost
substantially equivatent fo the vost 1o Borrower of G Morlgage Insurance previously in effect, from an alternate mortgage
msnrer selected by Lender I substantially equivalent Mortoace Insurance coverage 1s not available. Borrower shall continue to
ny e i ender the amount of the separately designated paymenisithal were due when the msurance coverage ceased to be in

offeci. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that_the Loan 1s ultimately paid m full, and Lender shall noi be
reqjuired to pay Borower any interest or carnings on such loss reserves Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period thal Lende! raquires) provided by an insurer selected by Lender
again becowes available, is obtained, and Lender requires separately designsited payments toward the premiums for Mortgage
Insurance. I§ Lepder required Mortgage Insurance as a condition of making the Foan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Serpswer shall pay the prenmnmns required to
mayntaie Morteage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Tusurasice ends m accordance with any written agreement between Borrower and Lenderpraviding for such termiration or until
termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower’s oblization o pay interest at the rate
provided i the Note,

Mortgige Insurance relmburses Lender (or any entity that purchases the Note) for certain losses U may incur if Borrower
dous nol repay the Loun as agreed. Borrower is not a party to the Mortgage [usurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to tiime, and may.£pics Into agrecnients
withe other patties that share or modify their nisk, or reduce losscs, These agreements are on terms and conditions that are
satisfuctory o the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
piwlgage wsiarer fo make payments using any source of funds that the mortgage instrer may have avalable (which may
swhade linds obtamed from Mortgage Insurance premiums).

An o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
@flhate ol any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer’s risk, or
reducmg losses. [ sich agreement provides that an affiliate of Lender takes a share of the msurer’s risk i exchange for a share
of the preminas patd o the insurer, the arrangement ts oftlen lermed “captive reinsurance.” Further:

ia)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
andt they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
{o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums.secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prosesds shall be applied in the order provided for tn Section 2.

In the event of a total<2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately beice the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured ky-this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) this fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid/w/Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured 0y-this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lewuder to Borrower that the Opposing Party (as defined
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply th: Miseellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether'oz 1,0t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Braower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Fioperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate-zs riovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludesio:feiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumeiit, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are he.eby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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i+ Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borroveer s oblizaiions and lability shall be joint and several. However, any Borrower who co-sigus this Security Instrument
B ddoes pot execuic the Note fa “co-signer™): {a) is co-signing this Security Instrument only (o mortgage, grant and convey the
stesirier s nterest e the Property under the terms of this Sceurity Instrument; (h) is not personally obligated 1o pay
the sums seeared by this Seeurtty Instrument; and (¢) agrees that Lender and any other Borrower can agree o exiend,
modify, forhear or make any accommodations with regard o the terms of this Security Instrument or the Note without the
COCRITHOT S COISCHT

subject ta the provisious of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
his Securny Instrument o writing. and 15 approved by Leader, shalt obtain all of Borrower's rights and benelits under this
Secunty Instriment. Borrewer shall not be released from Borrower’s obligations and liability under this Security Instrument
ndess Lender agroes o such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
sravided m Section 207 and henefit the suecessors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower™s default, for
be puspose of protedaag Lender’s interest in the Property and rights under this Security Tnstrument, including, but not limited
io. aioreys” Jees. proparty mspection and valuation fees. In regard (o any other fees, the absence of express anthority in this
Seeurity Instrumient 10 ghange a specilic {ec to Borrower shall not be construed as a probibition on the charging of such fee.
render iway not charge feesianiat are expressly prohibited by this Security Instrament o by Applicable Law

ie ihe Loar is subject 1o law which sets maximum loan charges, and that law is finally interpreted so that the interesi or
sther loan charges collected or we/pe Collected in connection with the Loan exceed the permitted limiis, then: {a} any such foan
viarge shall be reduced by the amourcsecessary 1o reduce the charge to the permitted fimit; and (hy any sums already collected
rean Borrower which exceeded permittad limits will be refunded to Borrower. Lender may choose (o make this refund by

reduring the privcipal owed under the Not or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as 4 partial prepaynient without any prepayment charge (whether or not a prepayiment charge 1s
provided tor under the Noted. Borrower™s aceeptanseof any such refund made by direct payment i Borrower will constitute 2
warser of any nght ol acton Borrower might have asising ont of such overcharge.

15 Notices. All natices given by Borrower or Letider in connection with this Security Instrument must be in writing.
Aay andlee te Borrower i connection with this Security Instiiment shall be deemed to have been aiven 1o Borrower when

siabed by fiest class mail or when actually delivered to Bortawer’s notice address if sent by other means. Notice 10 any one
lz%\.irl,}\\L.I <hali constiute notice Lo all Borrowers unless Applicalle/ aw expressty requires otherwise. The notice address shall
he the Property Address unldess Borrower has designated a substitpie motice address by notice 1o Lender. Borrower shall
proapily wotily Lender of Borrower™s change of address. If Lender specifils a procedure for reporting Borrower’s change of
address. then Borrower shall only report a change of address throngh U specified procedure. There may be only one
designated notice address nnder this Security Instrument at any one time. Any potics to 1 ender shall be given by delivering #
or by mailing 1 by (st class miail to Lender’s address stated herein unless Lender bis designated another address by nolice to
Burtower. Any notice in connection wilh this Security Instrument shall not be detmicd to have been given to Lender until
actialty received by Lender. H any notice required by this Security lnstrument is also_sequired under Applicable Law, the
Appleable Law requirement will satisty the corresponding requirement under this Security Instiviment

6. Governing Law; Severability: Rules of Construction. This Security Tnstrument siiall ke governed by federal law
wind e faw ol the jnisdiction m which the Property is located. All rights and obligations containdd in this Sceursty Justrument
we sitbject to any requirements and lmnations of Applicable Law. Applicable Law might explicitly e napheitly allow the
partivs to agree by contract or it might be silent, but such silence shall not be construed as 4 prohibitton’sgainst agrecment by
contract. {n the event that any provision or clause of this Security Instrument or the Note conflicts with Appiciblie Law. sinch
vorther shall ot aflect olber provisions of this Security Instrument or the Note which can he atven effect without the
eonfhaimg provision

As nsed i ths Security Instrument: (4) words of the masculine gender shall mean and include corres ponding neuier
words of words of the Teminine gender; (h) words in the singular shall mean and include the plural and vice versa: and () the
word “may” 2ives sole discretion without any obligation to take any action.

7. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction (S, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those henelicial interests
manslerred s bond for deed. contract for deed, mstalliment sales contract or escrow agreement, the uttent of which is the

ansler of utle by Borrower at a future date to a purchaser.

alt or any part of the Property or any Interest in the Praperty 1s sold or transterred (or if Boriower is not a natural person

ared o obeneficiol worerest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may TS
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" immediate payment in fult of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If {ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees.incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d)tukes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secur’ty, Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlées-as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and-epznses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certifiea-chick, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insared by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this 3ecuritv Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thie.siglit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviver; Notice of Grievance. The Note or a partial inierest in the Note (together
with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tha: collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servi:er unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanjse waich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other 1:formation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 12 serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain svith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to-any jedicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this'S¢cority Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reguireinents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which nust elapse before certain action can be taksy, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to ciire given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decwies tr satisfy the notice and
opportunity to take corrective action provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those supstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gusoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as defined in Environmmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shail prompily mive Lender written notice of (a) any mvestigation, claim, demand, Tawsuii or other action by
any governmental or regulatory agency or private partly involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actoal knowledge, (b) any Environmental Condition, including but not linited (o, any spilling,

iaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or refease of a Hazardous Subslance which adversely affects the value of the Property. If Borrower learns. or is nolified by any
zovernmienial er regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Lpviromuental Lase. Nothing herem shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
i« a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
id) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security ‘nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urther inform Borrower r« the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding
the non-existence of a defau’c.or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specifiid in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Insirzinent without further demand and may foreclose this Security Tnstrument by
judicial proceeding. Lender shall be eriiled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

13, Release. Upon payment of all suyis secured by this Security Instrument, Lender shall refease this Security
instrument. Borrower shall pay any recordation costs: Lender may charge Borrower a fee for releasing this Security Instrument,
hut onty if the fee 1s paid to a third party for services teiidered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with il'nois law, the Borrower hiereby releases and waives ali rights under
and by virtue of the Hlinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideuee of the insurance
suverage requited by Borrower's agreement with Lender, Lender soay purchase insurance at Borrower's expense to protect
Lender’s interests 1n Borrower’s collateral. This insurance may, butnded not, protect Borrower’s intercsts. The coverage that
Lender purchases miay not pay any claim that Borrower makes or any clainithat is made against Borrower in connection with

21
'

thir coilateral. Borrower may later cancel any insurance purchased by Lendirbut only after providing Leuder with cvidence
shat Borrower has obtained msurance as required by Borrower’s and Lender’s agreenent. If Lender purchases insurance [or the
coltateral. Borrower will be responsible for the costs of that insurance, including-inzerest and any other charges Lender may
smpose 1 comection with the placement of the insurance, uatil the cffective datc 6f the cancellation or expiration of the
msurance. The costs of the msurance may be added to Borrower’s fotal outstanding Balzice or obligation. The costs of the

msurance may be more than the cost of insurance Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

é@lm/) V) Alorthnes 15 s o e

[CHAEL W MONDANE ,AS TRUSTEE oo, = Seal)
OF THE MICHAEL W. MONDANE TRUST
DATED APRIL 15, 1997

/ U%W/JL (Seal) (Seal)

7

MICHAEL W. MONDANE -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on April 09, 2004 (date) by

MICHAEL W MONDANE

(name[s] of person[s]).

4 U Notary Public

s .
FFICIAL sy M MJ
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