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MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. tiie‘dste of this Mortgage (Security Instrument) is .................. 04:05:2004 . ................. and the

parties, their addresses and tax tdentification numbers, if required, are as follows:
MORTGAGOR: PANFILD CARRASCO JR
1016 WEST CULLERTON
CHICAGO, IL 60608

LENDER:  sacond Fedaral Savings & Loan Association
Organized and existing under the laws of the United State= of Amarica
3960 W 261h St
Chicago, IL 60623

. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgager's performance urder fiis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrio«d property:

LOT 32 IN H.H. WALKER'S SUBDIVISION OF BLOCK 12 IN WALSH AND MCMULLEN'S SUBDIVISION OF THE $3U11 3/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHI? 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN , iN COOK COUNTY, ILLINDIS.

“PIN 17-20-422-024-0000, VOLUME 0599

“The preperty is located in .......cooeveeieniiiiinnnnn COOK. e at 1016 WESTCULLERTON .. oo ..
{County)
.............................................................. s eeeeriinnene o GHIGASO L, Tlinods L., 60808,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described ,
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s) ;"]

secured and include the final maturity date of such debt(s) ;
PANFILO CARRASCO JR p
NOTE DATE 04/05/2004 ﬁf
NOTE AMOUNT 54,000.00 ’h’T
INT. RATE 4.00% (WALL STREET PRIME )

ILLINQIS - HOME EQUITY LINE OF CREDIT MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA LISE) \( {page 1 of &)
©1994 Bankers Systems, Inc., 51, Cloud, MN Form OCP-REMTG-IL 6/17/99 Y ‘
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MATURITY DATE 04/05/2014 fHC




0411012169 Page: 2 of 6

. UNOFFICIAL COPY

,Q A BB/L1/9 IrOLNIY-dD0 Loy NIW 'PNOL 1S "oul ‘SWalsAg siedued pakLE
v

1g jo g abed)

i

"uordsur §,19pua
uo AoX Aem ou Ul [[Im 108eSHON pUB 1JAU §,19pUsT J0] AINUS oq [eys Auadoid oy jo woradswy Auy “uonsadsur aip
105 asodind sjqeuoseal v SutAjreads wonsadsur ue 21053q 10 Jo aum A Je sonou 108eFI0N aA1F [Teys 1apusT -Auadoig ap
Junoadsur o asodind sy Joj sum s[qeucsear Aue 1e L1ado1d o 1amua ‘vondo s Iopua v ‘Aew sjade §,I3pUAT 10 Jopua]

“Kuradoag ay) 01 93etwep 1o ssof Aue jo pue
‘IoFedII0py IsureSe suohde pue swrepd ‘s3urpasoord ‘Spuewop [fe JO Ispua] AOU (A 10FeRIOP USSUOD wanum Joud
§,3PUST JNOYIIA JUIUIISES 10 JUBUIA0D IATIMISAI ‘asuadl] Aue Ul AZueyd Aue yumsad Jou j[im 10TeSUON JUSSUOI UANIIM
Toud s 1apu MoURm s3ueyo AJrenueIsqns J0U [ asn pue Kowednaso sy Jo ameu ay ey saeide Jogefiop -Aizadoig
9y} JO TOMRIONNIP 10 ‘Jusuuriedun ‘aises AUe MOJ[E 10 TTUTWOI 30U [[eys IoFeSiIopy *Aressasou A1qeu0seal a1e 181 saedal
[z ayew pue uonipuod pood ur Auadord sy dooy s IofeSiuop -wopdadsuy pue suoyriay ‘uonipuo)y Apiadou]

"A1radold sy aaoxdur 1o urelutew 0) S[etIayEW
10 1oqe] Addns oym snred isureSe aary Kew 103eS10W SosUajp 10 swrep ‘s Aue ‘19pua] Aq pajsenbar se ‘Topua]
0] USisse 0} saarde JOTERIOW JUSWNNSU] AJLINJAG SIY JO AN Ay Iedud pinom Jey) SUIE Aue 1surefe furadorg oy
01 apn puagap A Tofefiiory juawked s,108efiop Surouspras s1disos1 a1 pur anp ale sUNOWE Yons 18} $20110U [[E JO
satdoa sapuaT 0} apraosd oy Jodefropy annbar few 1opuat -anp waym Auadold sy o1 Sunear sadreys tayo pue “‘sapinn
‘sjwal punoId ‘siuaufed 95ed] ‘STOURIQUINOUD ‘SUAN| ‘sjustussasse ‘soxel Je Aed [ JoSeSuoW apil Uy sunel)

‘Teaoxdde uanna 10ud §,JApUYT 1OV JUSWNAOP UAI] 9} Aq PAINDas JWAWRISE Jo 20U ATe Iapun $3JUBADE 2IMIN] AUR
150nba1 0) 10U ‘0 WOISUAIX 10 UOHEIRIPOLL AUR.MO[R 01 j0u sa0Ife os[e 108eS1I0[N “srRU2A00 [1e mim A[dwos 10 wiopad
01 pire anp Uy syuswiAed [[e ayeur o] ssarfe 108uBuop ‘Auadord sy U0 AdUBIQUINGUI 10 JSATANUI A1ndas Toud B pajeard
TeY} JUSLINOOP UAY JOY10 JO udwIIFe K)LINdas ‘19 Jo pasp ‘afeiIow Iay1o AUe 0) prefal Yiig SIS AJLNIAS JoLLg

"JUSUIIISU] ANLINDAG SIY) pUe 1G] P2INIag aY) JO SWIA)
3T YA SOUEPICIR UY PUE anp UYm pred aq [1T4 1G] pastaag oY1 J1apun stustnked [[e yei 02188 J0SeSHOW “S)uLlIAR]

‘urede suadder 11 1 Yorai < WWAAS ) 1APISUOD 1ae] 0) WYBLI §, IOPUST SATEM 10U S0P
12pua ‘Yaealq s 1030 Uo Apawal Iayie SUISIdIENS 10U AG WY 1A SY) JNPAI PUR JIPAID JO SUOISUNXD [EUOHIPPR
YEUI O] ASNJAT AW JOPUST “UOHIAS SIY) UI JUBUSAOD AUE $dealq JoFEFUON J] TUdWNIIST] K1LINDSS ST PUe 193(] paImasg
Y Iapun SUONESIQO [EHANEW 518 UOHDAS SUf) UL SIeUaA0d Ay jey) <2side 10feSuUol SINVNAAOD AOVOLIAON °

ion1R0s s 7o v ydesdered ur paousiagal
$1Gap A1) JOJ 1S2IANUI ALINOIS I JATeM 10U SI0P INg) JUAWNNSUL AILINGAG SIY-AG poIraId ST jeq Surpmp [ediound
§,708eFIOI 9Y) ul 15a10UT A11MIIS JWanbasqns AUe $IATeM ISPUT WONDIG S JO g Ydeisesed Iapun painoas S§3UPIQIPUL
[euonippe Aue 0) 123dsaI s TOISSIoSaI Jo YT o Jo aonou A1essadau Aue apraoid o1 'S[E] 1apUAT 1RY) JUAAD AUl b

“JUALURIISU]
£11noag sIy) Jo SWIA AY) 1apUN I9pUST AQ PALINITY $asUad¥a PUB PISURADE SWINS II0 AUB DU IN[VA 41T PUE Auadorg
ay) Sunodajord astmIano Jo Fulasesaid ‘Suninsur Joj Iapua Ag pawmour $asuadxa pur PISUBAPER SWINS (BUOTTPE v a

“12pua] pus
JOTETUOW UsMIOq JUSIAIFE Junodoe sodep AUk o) Bune[aI SIFRIPIGAO T0J SANN[IQEI] ‘O] PAIWI] 10U Inq ‘Furpnour
‘me] Aq panqryoad jou juarxs o 01 ‘osize Iote] ABWI yowym ‘apua 01 somo Jodeduo suoneduqo 1o My Y

"Sumnia age1edss e Ul 0) paside 5q 1SOUI WAWNWUIOD YONS AUY “JUNOWE AUE UT S9IURADE IO SURO] Iy IO [EUOLIPPE
9EW O} WAUNTWWOD B 2IMNSTOD [[RYS JUIWNNSU] AN33g ST Wl FUpON “JUSWNSU] A11IN03G ST JO a)ep a) Uo
9peW JI SB PAINJIS JIE SUONESIQO IMN] ISUI0 PUR SISUBAPE IMN [V "PasueApe oq 194 jou Lew ued 10 e ySnop
UDAD JUaumusu] AJINdg Syl AQ paInoas dle SUONESIQe SIMTY JATIO PUE SIOUBAPE IMNY [[V ‘SIS0 pue JoSeduop
alow 10 Juo AUE 10 ‘JOFEFUOW SI0UI 10 U0 AUE AQ PAIINJMI 10 O] UdAIT JIe Je)) SUONESIQO AIMNY PUE SIOUBADE
aminy e AIMdas s Juswnusu] AJUN09S S1N Jeys soa18e JoSeSoN yoes ‘waumnsu] Awnoag siy suds uosiad
3UO UEY} SIOUI J] "Paouaiafal A[[edyrdads st justunnsu] AJLmosag STl 10U 10 JAIAUM JUSWNISU] ILNdag Sy Jaye
PaInoaxa JapuyT JO I0AR} Ul I0FeSIION AQ PAIN0aXa 19ap JO 32UAPIAY 19110 Jo ‘Ajuerens ‘0enuod ‘slou Arossiurord
Aue Jopun Iopuy] 01 J0FeFUOW JO SUONESIQO AIMny IOYI0 IO J0FESUOW 01 Iapuy] WO SASUBAPE umn] [V g




0411012169 Page: 3 of 6

" UNOFFICIAL COPY

L3

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the Iaw or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purciiase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender th p.oceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Prope:ly. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmentof proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Propertv insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its-type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insuraace carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage w protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,

‘where applicable, "loss payee clause.” Mortgagor shall inimediately notify Lender of cancellation or termination of the

insurance. Lender shall have the right to hold the policies anc reiewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices: Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mad: immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to b restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicatior o1 proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any raynient. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurauc> policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Sevured Debt immediately before the

- acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon requesi, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, ind' file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mctigagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and

payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.E.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails 0 make a payment
when due,

S fpage 3 of 6)
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Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or zoovt the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shali imimediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened /investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or tae violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSUP.ANCE. If otherwise provided in a separate agreement, Mortgagor may be required

11.

to pay to Lender funds for tazes and insuraiice i1 escrow,

JOINT AND INDIVIDUAL LIABILITY; CO-SICWERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgago:'s inferest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on tha-{ecured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive atyy zights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatior. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of this Sccurity Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is compiets 2nd fully integrated. This Security

Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or

.any agreement related to the Secured Debt that conflicts with applicable law will not be effecuve, unless that law expressly

or impliedly permits the variations by written agreement. If any section of this Security Insiriment cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the vemainder of this Security

“Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of

the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrumeni. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

~ {page 5 of &/
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