-

-~ UNOFFICIAL COFMPN

R =)
Y Reclurn To:

Doc#: 0411 1050687

WASHINGTON MUTUAL BANK. FA L Dne "aene” Moore  Fes: $60.00
2210 ENTERPRISE DRIVE-FSC Cook County Recorder of Deeds

6107 " Date: 04/20/2004 11:30 AM Pg: 1 0f 19
FLORENCE, SCUTH CAROLINA J// Ku_M___f__f__,__*_,_____*__gx
29501

Prepared By /s

KATHY NALEPA

3701 Algonguin Road, Ste.
720

Rolling Meadows, IL 60005

S {|Space Above This Line For Reenrding Datal

MORTGAGE M% !

P.N.T.N.

DEFINITIONS

Words uscd in multiple sections of this documazut Aare defined below and other words arc defined in
Sections 3. 11, 13, 1820 and 31 Certain rules rogording the usage of words used in this document arc

also provided n Scction 16.

(A) "Sccurity Instrument’ mcans this document. which is dzes April 1, 2004

together with all Riders to this document.
(B} "Borrower' is Erik J. Tabbert, An UnMarried Man
AND Renee B, Mieczkowski, An UnMarried Woman

Borrower is the mortgagor under {his Securiry Instrument.
(C) "Lender 1s WOODFIELD PLANNING CORPCORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF TLLINOIS
64-36-70474
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, TLLINQOIS 60008

Lender 1s the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated April 1, 2004

The Note states that Borrower owes Lender One Hundred Sixty-Nine Thousand Five

Hundred Seventy-Five and 00/100 Dollars
(U.S. $169,575,00 ) plus interest. Borrower has promised to pav this debt in regular Periodic
Pavments and 10 pay the debt in full not later than April 1, 2034

(E} "Property” means the property that is described below under the heading "Tmnsfcr of Rights in the
Property . ”

(F) "Loan" imcans the debt evidenced by the Note. plus interest. anv prepavment charges and {ate charges
duc und<rthe Note. and all sums duc under this Security Instrument. plus interest.

{G) "Riacrs” means all Riders to this Secunty Instrument that are exccuted by Borrower. The following
Riders arc te'oe exccuted by Borrower |check box as applicablc|-

[] Adjustable Rate Rider [X ] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider [ 1 Family Rider
VA Rider ] Biweekly Pavment Rider [] Other(s) {specifv]

(H) "Applicable Law" means afi’ controlling applicable federal. state and local statufes. rcgulations.
ordinances and administrative rules-and-orders (that have the effect of law) as well as ali applicable final.
non-appealable judicial opinions,

(I} "Community Association Dues, Fees. =24 Assessments” means all dues. foes. assessments and other
charges that arc imposed on Borrower or the-Property by a condominium association. homcowners
association or similar organization

(J) "Electronic Funds Transfer” mcans any tranzfe. ol funds. other than a (ransaction originated by
check. draft. or similar paper instrument. which is initiazed through an clectronic terminal. telephonic
LS rameit. compultcr. or lll.lbni.llc !(IpC sq as to order. instracts or authorize a financial institution 1o debit
or credit an account. Such term includes. but is not limited s point-of-sale transfers, automated (cller
machine transactions. transfers initiated by telephone. wirc transizrs. and automated clearinghouse
transfers,

(K) "Escrow Items' means those items that are described in Scction 3.

(L) "Miscellancous Proceeds" means anv compensation. settlement. awaid «f damages. or proceeds paid

by anv third party (other than insurance proceeds paid under the coverages described in Scction 53 for: (i)

damage to. or destruction of. the Property: (ii) condemmnation or other taking-of all.or any part of the

Property: (iti) conveyance in licu of condemnation: or {iv) misrcpresentations of. (r oriissions as to. the

value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpaviment of o7 default on.

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note. plus (ii} any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its

implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to

time. or any additional or successor legislation or regulation (hat governs the same subject matter. As used

in this Sccurity Instrument. "RESPA" refers to all requirements and restrictions that arc imposed in regard
0 a "federally retated mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
oan™ under RESPA.

64-36-70474
\nma\s'@

@-Guumom:m Page 2 of 15 Form 3014 1701
®

L| 20014-02



0411103067 Page: 3 of 19

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower” means any party that has taken title to the Propertv. whether or
not that party has assumed Borrower's obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceurcs te Lender: (i) the repayment of the Loan. and all renewals. extensions and
modificattons of the Note. and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hercby mortgage. grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook |Namg of Recording Jurisdiction|:

SEE ATIACHED LEGAL RIDER FOR LEGAL DESCRIPTION.

Parcel ID Number; 07-24-303-017-1316 which currently has the address of
237 Driftwood Lane #20 [Street]
Schaumburg (Citv), IMinots 60193 |7ip Code)

("Property Address”);

TOGETHER WITH all the tmprovements now or hercafier erectid—on the property. and all
cascments. appurtenances. and fixtures now or hercafter a part of the propeity. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregaing is~referred 1o in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby comveved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered: except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propert; aiainst ail
claims and demands. subjeet (0 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction (o constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt cvidenced by the Note and any
prepaviment charges and late charges duc under the Note. Borrower shall also pav funds for Escrow Itcms
pursuant to Section 3. Pavments dug under the Notc and this Security Instrument shall be made in U.S.
64-36-70474
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"Exhibit A™
Legal Description Rider

Loan No.: 64-36-70474
Borrower Name(sy: Erik J. Tabbert and Renee B. Mieczkowski

Property Address: 237 Driftwood Lane #2D, Schaumburg, ILLINOIS 60193

PARCEL 1: UNIT 3125-RD2 IN LEXINGTON GREEN CONDOMINIUM AS DELINEATED ON
THE SURVEY OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 24,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRC PRINCIPAL MERIDIAN,
(HEREIMARTTER REFERRED TC AS PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THt CLCLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO,
A NATIONAL- BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 9, "1574 AND KNOWN AS TRUST NUMBER 20534, RECORDED IN THE OFFICE OF
THE RECORDEZR-OF DEEDS OF COGK COUNTY, TLLINOIS AS DOCUMENT 22925344, AS
AMENDED FROM T1AF TO TIME, TOGETHER WITH ITS UNDIVICED PERCENTAGE INTEREST
IN SAIC PARCEL" /CXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL "THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATICN AND SURVEYS, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE
RIGHT TO THE USE OF PARWING SPACE "G"-3125- RD2, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION RECORDED AS
DOCUMENT 22925344, AS AMENDED FRCM TIME TO TIME.

07-24-303-017-1316

[i;éi' 21013
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currency. However. if any check or other instrument received by Lender as pavment under the Note or this
Sccurity Instrument i returned (o Lender unpaid. Lender may require that any or all subsequent payvments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms. as
sclected by Lender: (a) cashy (b) money order. (¢} certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency. instrumentality. or entity: or {d) Electronic Funds Transfcr.

Paviments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction |3,
Lender may return any paviment or partial pavment if the pavment or partial payments arc insufficient to
bring the Loan current. Lender may accept any pavinent or partial payment insufficient to bring the Loan
current. without waiver of anv rights hereunder or prejudice 10 its rights to refuse such payment or partial
pavmerds.ir’ the future. but Lender is not obligated to apply such payvments at the time such pavments are
accepted. M each Periodic Payment is apphied as of its scheduled duc date. then Lender nced not pay
interest on unannticd funds. Lender may hold such unapplicd funds untit Borrower makes payment 1o bring
the Loan curr<id 4f-Borrower docs not do so within a reasonable peried of time. Lender shall either apply
such funds or return'ham to Borrower. If not applicd carlier. such funds will be applied to the outstanding
principal balance unded the Note immediately prior to forcclosure. No offsct or claim which Borrower
might have now or ms future against Lender shall relieve Borrower from making pavments duc under
the Note and this Security listrament or performing the covenants and agreements secured by this Securily
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interesi
duc under the Note: (b) principal due uder fae Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment4r the order in which it became due. Any remaining amounts
shall be applied first to laie charges. sccond lo 2y cther amounts duc under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower£or7a delinquent Periodic Pavment which includes a
sufficient amount to pav any lafe charge duc. the pavincptmay be appticd to the delinquent payment and
the late charge. If more than onc Periodic Payment is outsianing. Lender may apply any payment received
from Borrower to the repayment of the Periodic Pavments il /zid to the extent that. cach pavment can be
paid in full. To (he extent that any excess exists after the pavmentis applicd to the full payment of onc or
more Periodic Pavments. such excess may be applied to any late charess due. Voluntary prepayments shall
be applicd irst 10 any prepayment charges and then as described in the News

Anv application of pavments. insurance proceeds. or Miscellancous Pracaeds to principal duc under
the Note shall not extend or postpone the duc date. or change the amount. of (he Periodic Paviments,

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Pavments are due
under the Note. until the Note is paid in full. a sum {the "Funds") to provide for pavment of amounts duc
for: (a) taxcs and asscssments and othcr items which can attain priority over this Sccumnvinstrument as a
licn or cncumbrance on the Property: (b) Icaschold pavments or ground rents on the Progeris. 1f any: (¢)
premiums for any and all insurance required by Lender under Sectien 5. and (d) Mortgagt fnsurance
premiums. 1f any. or any sums pavable by Borrower (o Lender in licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10, These iems are called "Escrow
llcms.” Al origination or at anv time during the term of the Loan. Lender mav require that Community
Association Ducs. Feos, and Assessments. if any. be cscrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender afl notices of amounts 1o
be paid under this Scction, Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives
Borrower's obligation to pav the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation fo payv to Lender Funds for anv or all Escrow licms at any time. Any such waiver may only be
in writing. In the cvent of such warver. Borrower shall pay directly. when and where pavable. the amounts

64-36-70474
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duc for any Escrow [icms [or which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such paymenis and to provide receipts shall for all purposcs be deemed (0
be a covenant and agreement contained in this Sccurity Instrument. as the phrasc "covenant and agreemet”
is used in Scction 9. 1 Borrower is obligated to pay Escrow licms dircctly. pursuant to a waiver. and
Borrower [ails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Scction 9
and pav such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 1o any of all Escrow ltems at anv time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 1o Lender all Funds. and in
such amounts. that arc then required under this Scction 3

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
(he Funds.atthe time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require undsi RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and

reasonable esimatzs of expenditures of future Escrow llems or otherwise in accordance with Applicable
Law,

The Funds saail sbe held in an institation whose deposits are insured by a federal agency.
instrumentality. or eniity including Lender. if Lender is an institution whosc deposits are so insured) or
any Federal Home LoanEank. Lender shall apply the Funds to pay the Escrow ltems no later than the (e
specificd under RESPA. Lenderishall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account. o verifving the Escrow Items. unless Lender pavs Borrower inlerest on the
Funds and Applicable Law permits (cnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires 1nicrest (0 k¢ paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Berrower and Lender can agree in writing. however. that inferest
shall be paid on the Funds. Lender shall givs-+o Borrowcr. withoul charge. an annual accounting of the
Funds as requited by RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA. Lender shall account 1o
Rorrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in cscrow.,
as defined under RESPA. Lender shall notify Borrowei-ps required by RESPA. and Borrower shall pav to
Lender the amount neeessary 10 make up (he shortage in acouriance with RESPA. but in no more than 12
monthly pavments. If there 1s a deficiency of Funds held in cscrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay torCender the amount nCCessary 10 make
up the deficiency in accordance with RESPA. but in no more than 12 mosthly payments.

Upon payment in full of all sums secured by this Security Instrurient. Lender shall promply refund
{0 Borrower any Funds held by Lender.

4. Charges: Licns. Borrower shall pay all taxes. asscssments. charges... fines. and imposilions
attributable to the Property which can aain priority over (his Security Instrunioit. leaschold pavments or
ground rents on the Property. if any. and Community Association Ducs. Fees. and Asscssments. if anv. To
{he cxtent that these items are Escrow ltems. Borrower shall pav them in the manner proviund in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security 4nsirument unless
Borrower: (4) agrees in writing to the paviment of the obligation sccured by the licn in 2 manncy acceplable
to Lender. but only so long as Borrower is performing such agreement. (b) contests the lien in good Caith
byv. or defends against enforcement of the lien in, legal proccedings which in Lender's opimion operate (o
prevent the enforcement of the licn while those procecdings arc pending. but only until such proceedings
arc concluded: or (¢) secures from the holder of the licn an agreement sausfactory to Lender subordinating
ihe lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument. Lender may give Borrower a notice identifving the

64-36-70474
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hen. Within 10 davs of the date on which that notice is given. Borrower shall satisfyv the lien or take onc or
more of the actions set forth above 1n this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire. hazards included within the term “extended coverage.” and anv
other hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be excrcised unrcasonably. Lender may
require_Serrower (o pav. wn connection with this Loan. cither: (a) a one-time charge for flood zonc
determmatien. certification and tracking services: or (b) a one-time charge for flood zone delermination
and certificaiion services and subscquent charges cach time remappings or similar changes occur which
reasonably mugit affect such determination or certification. Borrower shall also be responsible for the
pavinent of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonedeternmination resulting from an objection by Borrower.

If Borrower fails (e siaintain any of the coverages described above. Lender may obfamn insurance
coverage. at Lender's optior and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Covcrage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's quill in the Property. or the contents of the Property. against any risk.
hazard or liability and might providge gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower sceured by t4is Security Instrument. These amounts shall bear interest
at the Nolc rate from the date of disbursement and.shall be pavable. with such interest, upon notice from
Lendcer to Borrower requesting payment.

All insurance policies required by Lender and renerals, of such policies shall be subject to Lender's
right 1o disapprove such policics. shall include a standaré viortgage clause. and shall name Lender as
morfgagee and/or as an additional loss pavee. Lender shall hava-iie right to hold the policics and rencwal
certificates. If Lender requires. Borrower shall promptly give 1o Lende: all reccipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage. 4iol otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall includ¢-a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance caciicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borreweor otherwise agree
fnavriting. any insurance proceeds. whether or not the underlying insurance was required by Lender. shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomycany feastble and
Lender's security is noi lessencd. During such repair and restoration period. Lender shall havd ihe right 10
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property w/ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be tindertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or In a serics
of progress pav ments as the work 1s compleled  Unless an agreement is made in writing or Applicable Law
requires interest to be pard on such insurance proceeds. Lender shall not be required to pav Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums sccured by this Security Instrument. whether or not then duc. with

64-36-70474
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applied tn the order provided [or in
Seetion 2.

If Borrower abandons the Propertv. Lender may file. negotiate and scttle anv available insurance
claim and related matters. If Borrower docs not respond within 30 davs to a notice from Lender that the
insurance carrier has offcred to settle a clain. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given, In cither event. or if Lender acquires the Property under
Scction 22 or othenwise. Borrower hercby assigns to Lender (a) Borrower's rights to anv insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(by anv other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
fo pav_<mcunts unpaid under the Note or this Sccurity Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence with'n 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the
PmmcnyasB;nrncﬂspnndpalmmdmmcformlamtmw;caraﬂmthendofocummmy.uMc%lmndm
otherwise agrees'it writing. which consent shall not be unreasonably withhetd. or unless extenuating
circumstances exist which arc bevond Borrower's control.

7. Preservation. “{aintenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impair” (he Property. allow the Property to deterioratc or commit wasie on the
Property. Whether or not Borzower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property frol deteriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 thal repair or restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in connectiui with damage to. or the taking of. (he Property. Borrower
shall be responsible for repairing or restoring ¢ Rroperty only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress pavinents as the work is completed. I thewzsarance or condemnation proceeds are not sulficient
{0 repair or restore the Property. Borrower is not relicved“af Borrower's obligation for (he completion of
such repair or restoration.

Lender or ils agent mav make reasonable cntries upor-and inspections of the Property. If it has
reasonable cause. Lender mav inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectionrspecifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulivif during the Loan application
process. Borrower or any persons or cntities acting at the direction of Zarrower or with Borrower's
knowledge or consent gave materially false. misleading. or maccurate inforiation or statements to Lender
tor failed to provide Lender with material informationy in conncction “vith.the Loan. Material
representations include. but are not limited to. representations concerning Borrotver's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Iastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insiriansiy, (b) there
is a legal proceeding that might significantly affect Lender's interest i the Property and/or tights under
this Sccurity Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pav for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protccting and/or assessing the valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any sums sccured by a lien
which has priority over this Sccurity Instrument. (b} appearing in court: and (c) paving rcasonable

64-36-70474
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attorneys' fees (o protect its interest in the Property and/or rights under this Sceurity Instrument. including
its sccurcd position in a bankruptcy procceding. Sccuring the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. drain walter
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have te do so and is not
under any duty or obligation to do so. It is agreed that Lender imcurs no liability for not taking anyv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest al the Note rate from the date of
disburscrnent and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
payment. o

" If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. If Bevrower acquires fee title to the Property. ihe leasehold and the fec title shail not merge unless
Lender agrees to the merger in writing,

10. Meitgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shal. payv.the premiums required to maintain the Morigage Insurance in effeet. If. for any reason.
the Mortgage nsarzace coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided Seeh insurance and Borrower was required 10 make scparately designated pavments
toward the premiums’ for Morigage Insurancc. Borrower shall pav the premiums required (0 obtain
coverage substanfially cquivaient to the Mortgage Insurance previously in effect. at a cost substantially
cquivalent 1o the cost 10 Borrarver of the Mortgage I[nsurance previously in ¢ffect. from an allernale
MOrtgage Insurcr selected by Lender. 11 substantially cquivalent Mortgage Insurance coverage 15 not
wailable. Borrower shall contimic to-pay (o Lender the amount of the separately designated payments that
were due when the insurance coveinge ceased to be in cffect Lender will accept. use and retamn these
pavments as a non-refundable loss recerve in licw of Mortgage [nsurance. Such loss reserve shall be
non-refundable. notwithstanding the fact Uiatthe Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or carrings on such loss resenve. Lender can no longer requisc loss
rescrve paviments if Mortgage Insurance coverage i the amount and for the period that Lender requires}
provided by an insurer sclected by Lender again becomes available. 18 obtained. and Lender requires
scparately designated payments toward the premiums dor Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designaled
pavicnts toward the premiums for Mongage Insurance. orrower shall pav the premiums required 10
maintain Mortgage Insurance in effect. or to provide abulyrefundable loss reserve. until Lender's
requirement for Mortgage Insurance cnds in accordance with anz-ritien agreement between Borrower and
Lender providing for such termination or until termination is requirzd ty Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases) the Note) for cerlain losscs it
may incur il Borrower does not repay he Loan as agreed. Borrower ig/niov a party 10 the Mongage
[nsurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force frofm time (o time. and may
enter inte agreements with other partics that sharc or modifv their risk. or reducciosses These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the othdr pasty (or partics) 1o
these agrecments. These agreements may require the mortgage insurer to niake pay MEIEAIS R any SOUrCe
of funds that the mortgage insurcr may have available (which may include funds obtaincd from Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. anolher insurer. an, ceinsurcr.
any other cntity. or any affiliate of any of the forcgoing. may receive (dircetly or indirectlv) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. 1f such agrecment
provides that an affiliatc of Lender takes a sharc of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

64-36-70474
Initiais
@-G(IL)mmm.m Page 8 of 15 Form 3014 1/01
® r@

NET 20014-08




o

3

0411103067 Page: 10 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

1. Asstgnment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. il the restoration or repair is economically feasible and Lender's sccurity 18 not lesscned
During such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender’ sesatislaction. provided that such inspection shall be undertaken promptly. Lender mav pay for the
repairs” aos restoration in a single disbursenent or in a scrics of progress pavments as the work s
completed: Linless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous. Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous?roceeds. I the restoration or repair is not economtically feasible or Lender's security would
be lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then<tue” with the excess. if anv. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2,

In the cvent of a fotal~taking. destruction. or loss in value of the Propertv. the Miscellancous
Proceeds shall be applied tothe Cums secured by this Security Instrument. whether or not then duc. with
the excess. if any. paid 1o Borrower:

[n the event of a partial takire. destruction. or loss in value of the Property in which the fair market
value of the Property immedtately bejore the partial taking, destruction, or loss in valuc s equal to or
greater than the amount of the sums sezured by this Sccurity Instrument immediately before the partial
taking. destruction. or loss in value. unicss Borrower and Lender otherwise agree in wriling, the sums
sccured by this Sccurity Instrument shall oc reduced by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market valuc of the Property
emmedsately before the partial taking. destruction. or less sn value. Anv balance shall be pad to Borrower.

fn the cvent of a partial taking, destruction. or loss it valuc of the Property in which the fair market
value of the Property immediatzly before the partial taking. destruction. or loss in valuge is less than the
amount of the sums secured tmmediately before the partial tdung. destruction. or loss in valuc. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Pioceeds shall be applied to the sums
sccurcd by this Sccurity Instrument whether or not the sums are therdus’

If the Property is abandoned by Borrower. or if. afier notice &y Lender (o Borrower that the
Opposing Panty (as defined in the nest sentence) offers to make an awirs to/sctile a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice’ts given. Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of the Property or to the
sums sccured by this Security Instrument. whether or not then due. "Opposing Party"iicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in

regard to Miscellancous Proceeds. _ o o .
Borrower shall be in default if any action or proceeding. whether civil or criminal.”is Fagun that. in

Lender's judgment. could result in forfetture of the Property or other malcrial impairmeat of Lender's
imtcrest in the Property or rights under this Security Instrument. Borrower can cure such a deraiit and. if
acceleration has occurred. reinstate as provided in Scction 19. by causing the action or proceeding to be
dismisscd with a ruting (hat. in Lender's judgment. precludes forfeiture of the Property or other matcrial
mmpairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procceds of
any award or claim for damages that arc attributable to (he impairmeni of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or anv Successors in [nierest of Borrower. Lender shall not be required to corumence proceedings against
any Successor in Interest of Borrower or 1o refusc fo exiend time for pavment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in excreising any right or
remedy including. without limitation. Lender's acceptance of pavincmts from third persons. cntitics or
Successors in Intercst of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liabilitv. Co-signers: Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liabulity shall be joint and scveral. However. any Borrower who

co-signs this Sccurity Instrument but docs not cxccute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the

terms of 4tis Sccurity [nstrument; (b is not personally obligated to pay the sums sccured by this Sccurity
Instrumieri and (¢) agrees that Lender and any other Borrower can agree 1o extend, modifv. forbear or
make anv “iceammodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIgNEr' s consrat

Subject 20t provisions of Section 8. any Successor in Inlerest of Borrower who assumcs
Borrower's obligationsunder this Sccurity Instrument in writing. and is approved by Lender. shall obtain
all of Borrower' s rights’and benefits under this Security Instrument. Borrower shatl not be relcased from
Borrower's obligations at-iiability under this Security Insirument unless Lender agrees 1o such relcasc in
writing. The covenants and-agrecments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucCessors and assigns of Lender.

14. Loan Charges. Lender raav, charge Borrowcer fees for services performed in conncction with
Borrower's default. for the purpose of nrotecting Lender's interest in the Property and rights under this
Sccurity Instriment. including. but net Vimited to. attorneys’ fees. property inspection and valuauon fees.
In regard to any other fees. the absence oF expiCss authority in this Sccurity Instrument to charge a specilic
fee 1o Borrower shall not be construed as a profibition on the charging of such fee. Lender may not charge
fees that are expresshy prohibited by this Security/instrument or by Applicable Law.

if the Loan is subject 1o a law which scts maximum loan charggs. and that law is finally interpreted so
that the interest or other loan charges collected or o Fe collected in connection with the Loan exceed the
pernuitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the pernutted limit: and (b) any sums aircady cotleited from Borrower which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to shake this refund by reducing the principal
owed under the Note or by making a direct pavment to Boitower. If a refund reduces principal. the
reduction will be treated as a partial prepavment without any /prepavment charge (whether or not a
prepaviment charge is provided for under the Note). Borrower's aesentance of any such refund made by
dircct pavment to Borrower will constitute a waiver of anv right of act/on/Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender n conncction wilh this Securtty Instrument
must be in writing. Any neficc to Borrower in connection with this Security [nstaument shall be deemed to
have been given to Borrower when maited by first class mail or when actually deiivgred to Borrower's
notice address if sent by other means Notice to any onc Borrower shall constitute raticecio all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property: Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower sinll promplly
notifv Lender of Borrower's change of addrcss. If Lender specifics a procedure for reporting Borrowcr's
change of address. then Borrower shall onlv report a change of address through that specificd- procedure.
There may be only one designated notice address under this Sccurity [nstrument al any onc time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Sccurity Instrument shall be
poverned by federal taw and he law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that anv provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives solc discretion without any obligation to
take anv action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of (his Security Instrument.

5. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18.
“Intcrest inthe Property” means anv legal or beneficial interest in the Property. including. but not limited
to. thosc beiteficial interests transferred in a bond for deed. comtract for deed. installment sales contract ot
escrow agreemdnt the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural persen i a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtcn consent. Lender/mav require immediate pavment in full of all sums sccured by this Security
Instrument. However. this eption shall not be cxercised by Lender if such excreisc is prohibited by
Apphcable Law,

If Lender exercises this optionL.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than “0 days from the date the notice is given in accordance with Scction 13
within which Borrower must pay all suris sccured by this Sccurity Instrument. If Borrower fails lo pay
these sums prior to the expiration of t'us period. Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice o7 #¢inand on Borrower.

19. Borrower's Right to Rcinstate Aftec Acceleration, 1T Borrower mects certain conditions.
Borrower shatl have the right to have enforcemant of this Sceurity Instrument discontinued at anv (ime
priot to (he carlicst of: (a) five davs before sale ol the.Property pursuant to Scction 22 of thus Sccurity
Instrument; (b) such other period as Applicable Law ndghe specily for the termination of Borrower's right
to reinstate. or (¢} entry of a judgment enforcing this/scrurity Instrument. Those conditions are that
Borrower; (a) pavs Lender all sums which then would be aue vnder this Sccurity Instrument and the Note
as if no acccleration had occurred: (b) cures anv default of ans Gther covenants or agreements: (¢) payvs all
expenscs incurred in cnforcing this Sccurity Instrument. including. out hot limited to. reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurrea-for the purposc of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (d;.akes such action,as Lender may
reasonably require to assurc that Lender's interest in the Property and” nights under this Sccurity
Instrument. and Borrower's obligation to pay the sums sccured by this Sccur ty tnstrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘require that Borrower pay
such reinstatcment sums and expenses in one or more of the following forms. as sciccied by Lender: (a)
cash, (by money order; (¢) certificd check. bank check. treasurer's check or cashier'z.clicsk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency? pisirumentality or
entitv: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity” lisirument and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Fintyver. this
right 1o reinstate shail not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Nole or a partial interest in
the Note {logether with this Sccurily Instrument) can be sold onc or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Pavments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note. this Security Instrumemt. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which pavments should be made and anyv other informatton RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan scrvicing obhigations
10 Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwisc provided by the Notc purchaser,

Neither Borrower nor Lender may commence, join. or be jeined to any judicial action (as cither an
individual lingant or the member of a class) that arises from the other partv's actions pursuant (o this
Sceurity Tnstrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of. this Security Instrument. until such Borrower or Lender has notified the other party (svith such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable period alter the giving of such notice to take corrective action. If
Applicakic Law provides a time period which must efapse before ceriarn action can be taken. that time
period will‘e deemed o be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity ‘to-curc given to Borrower pursuant to Section 22 and the notice of acceleration given Lo
Borrower pursuari4o Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions ¢Ciniz Section 20,

21. Hazardous Sulistances. As uscd in this Section 21: (a) "Hazardous Subslances” are those
substances defined as {oNic or-hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoling icrosenc. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile selvents. mateiials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law™ means federaitaws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental protection: (¢3 "Environmental Cleanup” includes any response
action. remedial action. or removal action, as-defined in Environmental Law: and (d) an "Environmental
Condition" mcans a condition that can causc/ contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shafl not cause or permil the presence, use. disposal. storage. or release of any Havardous
Substances. or threaten to relcase any Hazardous Substanicss. Jon or in the Property. Borrower shall not do.
nor allow anvone clsc to do. anvthing affecting the Property’(7) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) winch. fae to the presence. use. or release of a
Hazardous Substance. creates a condition that adversely affects the vabie of the Property. The preceding
two scntences shall not apply te the presence. usc. or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate t¢ nsrmal residential uscs and to
mainicnance of the Property (including. but not limited to. hazardous substances ia consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation! claim. demand. lawsuit
or other action by any governmental or regulatory agency or privale parly involving the Propeny and any
Hazardous Substance or Environmental Law of wlhich Borrower has actual knowiedge. (b} any
Environmental Condition. including but not limited to, anv spilling. Icaking. discharge. reiczscior threal of
release of any Havardous Substance. and (¢) anv condition caused by the presence. usc or (clcase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns. or is notified
bv anv governmental or regulatory authority. or any private party. that any removal or other remediation
of anv Hazardous Substance alfecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environinental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Acecleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secu red by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureproceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cu red on or before the date specified in the notice, Lender at ifs
option may’ roguire immediate pavment in full of all sums sccured by this Security Instrument
without further 2emand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled o 2ollect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not linicd to. reasonable attorneys' fees and costs of title evidence,

33. Release, Upon pavment of all sums secured by this Security [nstrument. Lender shall release this
Sccurily Instrument, Borrowcr nsid pay any recordation COSts. Lender may charge Borrowcr a fee for
relcasing this Security Instrumerit. pur-anly if the fec is paid to a {hird party for services rendered and the

charging of the {cc s permitted under Apnlicable Law.

174, Waiver of Homestead. In accordancerwith [Minoss law. the Borrower hereby Telcases and waives
all rights under and by virtuc of the Tllinois lio nestead exemption laws.

25, Placement of Collateral Protection Insuranice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Rorrower's agrecnicnt with Lender. Lender may purchasc insurance
at Borrower's cxpensc to protect Lendet's interests 0 Boirawer's collateral. This insurance may. but need
nol. prolect Borrower's interests. The coverage (hat Lerder, purchases may not pay any claim thal
Borrower makes or any claim that is made againsi Borrower in connection with the collatcral. Borrower
mav later cancel any insurance purchased by Lender. but only aftee pipviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. 17 Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs Ofaa insurance. including intercst
and any other charges Lender may imposc in conncction with the placeineri of the insurance. umtil the
effective date of the cancellation or expiration of the insurance. The costs of thc imsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ma be more than the cost of
insurance Borrower may be able to obtain on 11s oW
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BY SIGNING BELOW. Borrower accepls and agrecs to the terms and covenants cortained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\"‘ilncsscs

\\\J\m\\\%j

M d [/ {Scal)

Erik J. Tabbert -Borrower

M ﬂ ‘ (Scal)

Renee B. Mieczka@éxi orrouwer
{Scal) (Seal)
orrower -Borrower
(Scal) o {Scal)
-Borrower . -Borrower
(Seal) 0 {Sealy
-Borrower -Barrower
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STATE OF ILLINOI K . 7 u unty ss
i M / ~ Notary Public in and for said county and

state do hereby certify that Erik J. Tabbert and Rgpée B. Mieczkowski

personally known to me 10 be the same person(s) yhosc name(s) subscribed to the forcgoing nstrument.

appeared before me this gay in person. and ac wledged that he/she/fieyigned and delivered the said
instrument_ s his/her e and voluntary act. for the uscs and purpo ierein set forth.

Givenwader my hand and official scal. this 15t day of April, 2004

My Comimission E:‘F‘IC‘S:_ '\\ UXMM
o2 L

Notary Public

FRICIAL SEAL

pawn M. W illsey

public, Stale of Hlinots
h?ycg(;ymmissiun Exp- 10/012005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s madc this 15t dav of April, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Befrover's Note to WOODFIELD PLANNING CCRPCRATION

(the

"Lender”) of the sazie-date and covering the Property described in the Security Instrument and located at.
237" riftwood Lane #20. Schaumburg, ILLINGIS 60193

TProperty Address|
The Property includes a unit’ e, together with an undivided interest in the common clements of. a
condeminium praject known as:
LEXINGTON GREEN CONDOMINIUM
(Name of Condominium Project]

{the "Condominium Project”). 1 the own;rs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds e o property for the benefit or use of its members oF
sharcholders. the Property also includes Borrowdr' sy interest in the Owners Association and (he uses.
proceeds and benef: ils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the payenants and agreements made in the Securnty
Instrument. Borrower and Lender further covenant and agreeasioliows:

A. Condominium Obligations. Borrower shall perform’aii of Borrower's obligations under the
Condominiom Project's Constituent Documents. The »Conslituent ocements” arc the: (i) Declaration ot
anv other document which creates ihe Condominium Project: (ii) br=lws: (1ii) code of regulations: and
(iv) other cquivalent documents. Borrower shall promptly pay. wheltvdue, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as lhe Owners Association maintaing. with a gencrally accepted
insurance carricr. a “master” or "blanket” policy en the Condominium Project which is satisfactory 10
Lender and which provides insurance COvVCrage in the amounts (including deductible tevels). for the
periods. and against loss by fire. hazards included within the term "extended COVClagt: and any other
hazards. including. but not limited fo. carthguakes and {loods. from which Lender requives insurance.

£4-36-70474
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then (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Propertyv: and (ii) Borrower's obligation under Scction
3 {o maintaip properly insurance coverage on the Property is decmed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borfawkr shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by masier or blanket policy.

I the clent af a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Propaii, whether (o the unit or (o common clements, any proceeds payable to Borrower arc
hereby assigned and siizil be paid to Lender for application to the sums sccured by the Seeurity instrument.
whether or not then duc/with the excess. if any. paid 1o Borrower. ‘

C. Public Liabili¢z insurance. Borrower shall take such actions as mav be rcasonable (o insure that
the Owners Association maitans-a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages. direct or consequential.
pavablc to Borrower in connection with any condemnation or other taking of all or any part of the
Property. whether of the unit or of the commor clements. or for any comveyance in lieu of condemnation.
arc hereby assigned and shall be paid to Lenicr. Such proceeds shall be applied by Lender to the sums
securcd by the Sccurity Instrument as provided in sccyion 11

E. Lender's Prior Consent. Borrower shail-pot, except after notice to Lender and with Lender's
prior writlen conscnt. cither partition or subdivide e Property or conscnt 10 (1) the abandonment or
termination of the Condominium Project. except for avanssnment or termination required by law in the
case of substantial destruction by fire or other casualty of ii the casc of a taking by condemnation or
cminent domain: (ify any amendment to any provision of the Chustituent Documents if the provision is for
the express benefit of Lender: (i} termination of professicnal | management  and assumption of
seif-management of the Owners Association: or {iv) any action whichsvould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associntion unaceeptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and asscssrents when duc. then Lender
may pay them. Any amounts disbursed bv Lender under this paragraph F shall kecome additional debt of
Rorrower sceured by the Security [nstrument. Unless Borrower and Lender-agren.to other terms of
pavment. thesc amounts shall bear interest from the datc of disbursement at the Notc rale and shall be
pavable. with interest. upon notice from Lender to Borrower requesting payment,

64-36-70474
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BY SIGNING BELOW. Borrower accepls and
Condominium Rider.

—
M
) {Seal)
Erik J. Tabbert -Borrower
o (Scab

~Borrower

agrecs lo the terms and provisions contained 1n this

(Scal)

-Borrower

Renee B, Mieczk ki

e ——— {Scal)
-Borrower

e ceal) #_r___ﬂ_fpr—r—ﬂ( Scaly

-Borrowa: -Borrower

f__,_t—r‘——r__‘(Seell) — - Z _;_r_’______’—‘(Scul)
.Borrower SHarrowet

54-36-70474
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