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DEFINITION!

Words used in multicie sections of this document are defined below and other words are defined in
Sections 3, [1. 13, 18, z0/and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means {itis Jocument, which is dated March 11, 2004
together with all Riders to this docutiers.

(B) "Borrower" is ROGELIO ROMERG,  ziarried to Gloria Romero

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as & nominee for Lender and Lender's successors and assigne. MERS is the mortgagee
under this Sccurity Instrument, MERS is organized and existing under the lavs'<f Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 479 °MERS.
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(D) "Lender" is SIB MORTGAGE CCRP.

Lenderis 2 A NEW JERSEY CORPORATION
organized and exisiing under the laws of THE STATE OF NEW JERSEY .
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory nate signed by Borrower and dated March 11, 2004

The Note states that Borrower owes Lender One: Hundred Eighteen Thousand Six Hundred
Fifty and no/100 Dollars
(U.5.$118,650.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payinents and (o pay the debt in full not later than April 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Enstrument that are executed by Borrower. The following
Riders are (0 be executed by Borrower [check box as applicable]:

Q Adjustable Rate Rider [__] Condominium Rider (1 Second Home Rider
L4 Palloon Rider [ Planned Unit Development Rider [ 14 Family Rider
L2 Rider L] Biweekly Payment Rider [ Other(s) [specify]

(1) "Applicatic /.aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances aixLsininistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabic judicizi opiniens.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Dusrower or the Property by a condominium association, homeowners
association or sinlilar organiz tion.

(K) "Elecironic Funds Transic’ fizans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instreinent. which is initiated through an electronic terminal, telephonic
instrument. computer, or magnetic tap2 s asa order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes; ui is not limited to, point-of-sale transfers, automated feller
machine transactions, transfers initiated by telsphone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Itcms" means those items that are aeseribad in Section 3.

(M) "Miscelianeous Proceeds® means any compens.tior., ~ettlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid vider'the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemz.ation or other taking of ail or any part of the
Property; {iii} conveyance in lieu of condemnation: or {iv} miire,iesentations of, or omissions as o, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender 2painst thenonpayment of, or default on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for ) priucipal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectiza 2901 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ».rsxded from time to
lime, or any wditionat or successor legislation or regulation that governs the same suf ject matter, As used
in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are ‘mposed in regard
to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally refated wcrtgage
loan” under RESPA,

o
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modificaiions of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
af CO0K [Name of Recording Jurisdiction}:
LOT 45 IN BLOCK 7 IN JAMES H, CAMPBELL'S ADDITICON TO CHICAGO, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREOF) IN
SECTICN 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 19 14 106 045 0000 which currently has the address of
3708 W 56TH STREET {Street]
CHTCACO iCitd, Hlinois 60629  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements-now or hereafter erected on the property, and afl
easements, appurtenances, and fixtures now (r her after a part of the property, Al replacements and
additions shall also be covered by this Securiiz nstzument. Al of the foregoing is referred to in this
Security Instrunient as the "Property.” Borrower urdersands and agrees that MERS halds only legal title
to the interests granted by Borrower In this Security insrurent, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s sucréssoic and assi s) has the right: to exercise any
or all of those interests, including, but not limited to, the ‘righ. i forecﬁ;]se and sell the Property; and to
take any action required of Lender including, but not limite? to releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of ' e:tate hereby conveyed and has
the right (o mortgage, grant and convey the Property and that the Pr( verty is-unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tive titie to the Property against all
claims and dvoiands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nacon-a-uss and nan-uniform
covenants with limited variations by jurisdiction o constitute a uniform security insimment covering real

roperty.
o UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and-Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Nute aid any
prepayment charges and late charges due under the Note. Borrower shall also pay fund@ Esnrery J'Cins
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iastrumen is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whase deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymeits at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retutn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
urincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
#wight have now or in the future against Lender shall relieve Borrower from making payments due under
the” Note ancl this Security Instrument or performing the covenants and agreements secured by this Security
Inz e ent.

2(Arplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymients 2oecpted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applie/© each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firsy<o iate charges., second to any other amounts due under this Security Instrument, and
then to reduce the prindipa balance of the Note,

If Lender receives a payiuent from Borrower for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than otie Perindic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment w&4r¢ Reriodic Payments if, and to the extent that, each payment can be
paidl in full. To the extent that any excess <xists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may e applied to any late charges due. Voluntary prepayments shall
be applied first 0 any prepayment charges and *iien &s described in the Note,

Any applicaiion of payments, insurance pLroceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, dr ct ange the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay/(o L.ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the” Fxnds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atia’s rainrity over this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments tr grorad rents on the Property, if any; (c)
prewiiums for any and all insurance required by Lender under Sectior-%: and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in/lien of the payment of Mortgage
Insurance premiumns in accordance with the provisions of Section 10. Thzse items are called "Escrow
ltems,” At arigination or at any time during the term of the Loan, Lender nay require that Community
Association Dues. Fees, and Assessments, If any, he escrowed by Borrower, 4nd 4uch dues, fees and
assesswients skali be an Escrow ltem, Borrower shall promptly furnish to Lender a%i (oticés of amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow ltems unles i.ender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may wuive Parrower's
obligation o pay 1o Lender Funds for any or all Escrow [tems at any time, Any such waiver nay oily he
In writing. In the event of such waiver, Borrower shall pay directly, when and where payahle, tic-amLunis
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due for any Fscrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed fo
be a cavenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow ltem, Lender may exercise iis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stch amounts, that are then required under this Section 3,

Lender miay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 1he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leader is an institution whose deposits are so insured} or in
Ay Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
spevified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anziyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funas gud Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applical’e 2w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest g2 cirnings on the Funds, Barrower and Lender can agree in writing, however, that interest
shall be paid o e Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Tunds as required by KESPA.

Il there is a susn'ys’of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds-Zi-accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender chall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary \vmakv, up the shortage in accordance with RESPA, but in 1o more than 12
monthly payments. If there is a deSeie=cyr of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESI'A “ard Borrower shall pay to Lender the amount necessary to make
up the deficicicy in accordance with RESr 4, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Ly Giis Security Instrument(, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iax's. assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority oyir this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assicidivn Dues, Fees, and Assessments, if any, To
the extent (hat ihese items are Escrow Items, Borrower shall pry tucm in the manner provided in Section 3.

Bottower shall promptly discharge any lien which has pitor'cy aver this Security Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation-cecured by-the lien in a manner acceptable
to Lender, but unly so fong as Borrower is performing such agreement, (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whisk i='Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bu/ valy until such proceedings
are concluded: or (¢} secures from the holder of the fien an agreement satisfactury10 Jiender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propii y is/subject to a lien
which can witin priority over this Security Instrument, Lender may give Borrower a notic3 identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender niy require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any {lood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coternge, gt Lender's option and Borrower's expense. Lender is under no obligation to purchase any
prilicear type or amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not prowest Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Vantity and might provide preater ar lesser coverage than was previousty in effect. Borrower
acknowledges thit the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Xsirawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deiit of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from die uate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insirance policies 12quired by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, sball include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional s puayee, Lender shall have the right to hold (he policies and renewal
certificates. Il Lender requires, Borrowsy <jall promptly give to Lender all receipts of paid premiums and
renewal notices. If' Borrower obiains any {orm of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property/ suci. policy shall include a standard mortgage clause and
shall name Lentter as mortgagee and/or as an acditional loss payee.

In the event of loss, Borrower shall give proript ofice to the insurance cartier and Lender, Lender
may make prool of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the ure: wyu'g insurance was required by Lender, shall
be applied tu sestoration or repair of the Property, if the restria*ion or repair is economically feasible and
Lender's security is not lessened, During such repair and restof ation reriod, Lender shall have the right to
hatd such insurance praceeds untit Lender has had an opportutucy to ipvpcst such Property to ensure the
work has heen completed to Lender's satisfaction, provided that suth inupection shall be undertaken
prowpily. Lender may disburse proceeds for the repairs and restoration i » single payment or in a series
of progress payments as the work is completed. Unless an agreement is made (n'» titing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be reqeived 20 pay Borrower any
interest o earnings on such proceeds. Fees for public adjusters, or other thisd parues, tefained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Londer's security would be lessencd, theinsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thin due. with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for In
Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
clainn and related matters. If Borrower does not respond within 30 days ta a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borzower] under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desary, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 15 provent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined puizzant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily reyair/the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation_yGeeeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible "or vepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lensler may-disherse proceeds for the repairs and restoration in a single payment or in a series of
progress paynments as the wor'cis.completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propirly, Lorrower is not relieved of Borrower's obligation for the completion of
such repair or resioration.

Lender or its agent may mali s<asonable entries upon and inspections of the Property. If it has
reasanabie cause, Lender may inspecy.thy Fiterior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to'si.ch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrrwer'shall be in default if, during the Loan application
process, Borrover oF any persons or enlities acting_at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislearing  or inaccarate information or statements to Lender
(or failedd to provide Lender with material information) in connection with the Loan. Material
Tepresentalions include, but are not limited to, represervatisns concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and itights Under this Security Instrument. If
(@) Borrower fails 1o perform the covenanls and agreements conwained in ‘iz Security Instrument, (b) there
is @ legal proceeding that might significantty affect Lender's interest i1 the Property and/or rights under
this Securily [nsicument (such as a proceeding in bankruptcy, probate, foi-crudemnation or forfeiture, for
enforcement of' a lien which may attain pricrity over this Security Instrunuv. or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may ao-dng-pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, incluing protecting and/or assessing the value of the Property, and securing ‘and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums cccured.hy a lien
whick has priority over this Security Instrument; (b) appearing in court; and (c) paying reasinable
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atlorneys’ [ees o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althouh Lender may (ake action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement aud shall be payable, with such Interest, upon natice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees lo the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainfain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fram the morigage insurer that
previously provided such insurance and Borrower was required to make separaely designated payments
teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
-quivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie
medtoaee insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avalab'e, Boreower shall continue to pay fo Lender the amount of the separately designated payments that
were duc v hien the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
paymenis 297 von-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
noa-refundakl’, vorwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Seciower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mertgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insirer selsoted by Lender again becomes available, Is obtained, and Lender requires
separately designated payriients toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a coudition of riaking the Loan and Borrower was required to make separately designated
payments toward the premitms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Murigage [nsurance i efinet, or to provide a non-refundable loss reserve, until Lender's
vequirement for Morigage Insurange p<s.in accordance with any written agreement between Borrower and
Lender providing for such terminatiol o uril termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 4 sy interest at the rate provided in the Note,

Mortgage lnsurance reimburses Lendsr (or-cav enlity that purchases the Note} for certain losses it
may incur if’ Borrower does not repay the Lian a agreed. Borrower is not a party to the Morigage
[nsurance,

Mortgage insurers evaluate their tatal risk on {1l s'ich insurance in force from time to time, and may
enter intu agrecments with other parties that share or medify their risk, or reduce losses, These agreements
are on ferms and conditions (hat are satisfactory to the miritedge insurer and the other party (or parties) to
these agreements. These agreements may require the martgage (ns.rer to make payments using any seurce
of funds that the mortgage insurer may have available (which : ay include funds obtained from Mortgage
Insuraice premiums).

As a resull of these agreements, Lender, any purchaser of the No‘e, avother insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (lirectiv or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's paymer's far Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, ar reducir’ losses. If such agreement
provides (hat an uttiliate of Lender takes a share of the insurer's risk [n exchinge for 2 share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” r uribir:

(a) Any such agreements will not affect the amounts that Borrower has agrzd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inc:e: se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refury,
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(b) Any such agreements will not affect the rights Borrower has - if’ any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request znd obtain cancellation of the
Morigage [nsurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the I'roperty. il the vestoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
anntied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Froaceds shull be applied to the sums secured by this Security Instrument, whether or not then due, with
th execsanif any, paid to Borrower,

Inftheevent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of o’ Piegerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the <mount of the sums secured by this Security Instrument immediately before the partial
taking, destructi>a; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secaved by this Secusity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fo.lowing iraction: (a) the total amount of the sums secured immediately before the
partial taking. destructizn, or_loss in value divided by (b} the fair market value of the Property
Immedialely before the partial aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial ‘aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety” before the partial taking, destruction, or foss in value is less than the
amount of the sums secured immediarsiy, before the partial taking, destruction, or loss in value, unless
Borrawer and Lender atherwise agree ineriang, the Miscellaneous Proceeds shall be applied o the sums
secured by (his Security Instrument wheth<: ui not the sums are then dye,

It the Property is abandoned by Borrowes,~ar if, after notice by Lender to Borrower that the
Oppaosing Party (as defined in (he next sentenc} off.rs to make an award to settle a claim for damages,
Borrower fails (o respond to Lender within 30 daye afior the date the notice Is given, Lender is authorized
t collect and apply the Miscellaneous Proceeds eilher - restoration or repair of the Property or to the
sumis secured by this Security nstrument, whether or not'the: due. "Opposing Party” means the third party
that owes Borrewer Miscellaneous Proceeds or the partyugrutst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bozzawer shall be in default if any action or proceeding, #he'ner civil or criminal, is begun that, in
Lender's judgient, could result in forfeiture of the Property .or viner material impairment of Lender's
interest i the Property or rights under this Security Instrument. Borrav'er con cure such a default and, if
acceleration las occurred, reinstate as provided in Section 19, by caus.ng the uction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture o1 e Droperty or other material
bmpairment ol Lender's interest in the Property or rights under this Security (ns¢ ument, The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's int-rest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tle Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment ar modification of amortization of the sums secured by this Security Instrument grante.! by J ander
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to Borrower or any Successor in Interest of Borrower shatl not operate to release the liability of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower ar any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs {lis Security Instrument but does not execute the Note (a "co-signer’): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is nat personally obligated o pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
2l of Barrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borroswer's obligations and liability under this Security Instrument unless Lender agrees (o such release in
vritfag. The covenants and agreements of this Security Instrament shall bind (except as provided in
Seetion 20) and henefit the successors and assigns of Lender.

I doun Charges. Lender may charge Borrower fees for services performed in connection with
Borrowue'sélefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insiruiint, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard o ady ciher fees, the absence of express authority in this Security Instrument to charge a specific
fee te BorrowarLiall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lown is sunieZe £ a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other4oan charges collected or to be collected in connection with the Loan exceed the
pevmitted limits, then: (a) an’ such loan charge shall be reduced by the amount necessary to reduce the
charge to the pevwitted limit; wnd (bh.any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrov er. Lender may choose o make this refund by reducing the principal
owed under the Note or by making 4 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial.zesayment without any prepayment charge (whether or not a
prepayment charge is provided for under’tle Note). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute a wairer o any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower 07 Leader in conmection with this Security Instrument
nust be in writing. Any notice to Borrower in connetion with this Security Instrument shall be deemed to
have been given 10 Borrower when mailed by first cla’s il or when actually delivered to Borrower's
notice address it sent by other means, Notice to any one bo.rov er shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The ncirs 2idress shall be the Property Address
unless Borrower has designated a substitute notice address by noti:e%o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender speciiies a prozcdure for reporting Borrower's
change of address, then Borrower shall onfy report a change of address through. that specified procedure,
There may he only one designated notice address under this Security Laetryaent at any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first (fa%. pail to Lender's address
stated herein unless Lender has designated another address by notice ta Borswes Any notice in
coumection with zhis Security Instrument shall not be deemed to have been giverl to " ender until actually
received by Lender. If any notice required by this Security Instrument is also requir:d under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Security
Enstrinnent,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by Tederal law and the law of the jurisdiction in which the Property is located. All Tights and
obligations comained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! (he conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
cocrespouding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to

take any action.

17. Borcower's Copy. Barrower shall be given one copy of the Note and of this Security Instrumest.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
fo, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which Is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interes( in the Property is sold or transferred (or if Borrower
Is 0ot o natural person and a beneficial interest in Borrewer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
istiwment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appliable Law,

/ 1{/Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall

provide av riod of not less than 30 days from the date the notice is given in accordance with Section 15

within wiiich inzrower must pay all sums secured by this Security Instrament. If Borrower fails to pay
these sums prior/to the expiration of this period, Lender may invoke any remedies permitted hy this
Security Tnstriin:rwithout further notice or demand on Borrower.

19. Borrower's/Right to Reinstate ARer Acceleration. If Borrower meets certain conditions,
Borcower shall have ‘the/risic to have enforcement of this Security Instrument discontinued at any time
prior to the easliest of: /4] five days before sale of the Property pursuant to Section 22 of this Security
Instrument: {h) such other period 2: Applicable Law might specify for the termination of Borrower's right
to reinstate; av (c) entry of a_judement enforcing this Security Instrument. Those conditions are that
Baorrower: (a) pavs Lender all sun's which then would be due under this Security Instrument and the Note
as il na acceleration had occusred; ) <uins any default of any other covenants or agreements; {c) pays ail
expenses incurred in enforcing this Securily Insirument, including, but not limited to, reasonable attomeys'
fees. property inspection and valuation fels’ and other fees incurred for the purpose of protecting Lender's
nerest in the Property and rights under this Seczitty, Instrument; and (d) takes such action as Lender may
reasanably require (0 assure that Lender's i{eres: in the Property and rights under this Security
Iistument, wil Torrower's obligation to pay the surds Secured by this Security Instrument, shall continue
unchanged wnless as otherwise provided under Applicio's Law. Lender may require that Borrower pa
such reinstalenient sums and expenses in one or more (f thé following forms, as selected by Lender: (a)),
cash: () money order; () certified check, bank check, treardrer's check or cashier’s check, provided any
such ciweck is drawn upon an institution whose deposits are insursu hy a federal agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement Ly Forsawer, this Security Instrument and
abligations secured hereby shall remain fully effective as if no cecelerati~s had occurred. However, this
right o refustate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance-The Wote or a partial interest in
the Note (ingether with this Security Instrument) can be sold ofie o7 more tiszes without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Losn Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and perfoims (thoy mortgage loan
servicing obligalions under the Note, this Secusity Instrument, and Applicable Law. There also might he
one or mnore: changes of the Loan Servicer unrelated to a sale of the Note. If there is a chasg of the Loan
Servicer, Borrower will be given written notice of the change which will state the name aiid addr=sz of the

new Lean Servicer, the address to which payments should be made and any other informat'on R)ISPA
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requires in cannection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by @ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual Eligant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, untif such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will Le deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Huazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
Kotz substances: gasoline, kerosene, other flammable or toxic petroleum prodacts, toxic pesticides
and b ienes. volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Envizonsierdal Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate v healt'ls safety or environmental protection; () "Environmental Cleanup" includes any response
action, remedialxCuon, or removal aclion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a coidition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanup.,

Borrower shall not cause/or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relvase anv Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytling' affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmerial Tondition, or (¢) which, due to the presence, use, or release of a
Hazardous Subslance, creates a condition 5at-adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence.uss, or storage on the Property of small quantities of
Hazardous Substances that are generally recogiized 0 be appropriate to normal resideatial uses and to
maintenince of the Property (including, but not limit/d to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice'of {3) any investigation, claim, demand, lawsuit
or other aclion by any governmental or regulatory agency or/piivate party involving the Property and any
Hazardous Substance or Environmental Law of which Porower has actual knowledge, (b) any
Environmental Coadition, including but not limited to, any spilhag, Jocking, discharge, release or threat of
release ol quy Hazardous Substance, and (c) any condition caused by *ie jresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any/revval or other remediation
of any Hazardous Substance afTecting the Property is necessary, Borrower shali.nror{ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cresia any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Horrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 11 the default is not cured on or before the date specified in the notice, Lender at its
eption may require immediate payment in full of all sums secured by this Security Instrument
without [urther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Serartiy lustrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the Fee is paid ta a third party for services rendered and the
chargin{ wtihe lee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all vights under/tt by virtue of the Illinois homestead exemption laws.

25. Placement 6 Craateral Protection Insurance. Unless Borrower provides Lender with evidence
of the fasurance coverage requlied by Borrower's agreement with Lender, Lender may purchase insurance
at Boerrower's expense to proect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's inferests” The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that<is siade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including Interest
and any other chirges Lender may impose in vonnection with the placement of the insurance, until the
elfective date of the cancellation or expiration of the(insy rance, The costs of the insurance may be added to
Borrower's toral nuistanding balance or obligation. The 0sis-of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnasses:

o Ll
BOMERO

{Seal)
ROGELIO -Borrower
- -,
- ‘ Z} (Seal)
GLOKTA R0l 30 , signing Feor the
sole purpose of waiving homestead rights
e —ND)-...- (Seal) {Seal}
-Barrower -Borrawer
(Seal) (Seal)
-Borrower -Borcower
_ (Seal) {Seal)
-Bacrower -Botrawer
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(e

STATE OF 1LLINOIS, { 4 '; 44 / S County ss:
I, é (6{/] W" " ‘0 f fc) a Notary Public in and for said county and

state do hereby certify that ¥ ROGELIO ROMERC and Gloria Romero

personally kiown to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1ith day of March, 2004

My Commission Fxpires:

[:f}( 0 (ﬁ/O' (>

Notary Public .'r

T
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