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DEFINITIONS

Wards used in multiple scctions of this document are defined below and clher words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thig<tocnment are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 26, 2001 , together
with all Riders to this document.
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(B) "Borrower" 1s
AMY NESWOLD, A S3INGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an address
and telepheie number of P.O. Box 2026, Fhint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lendes” s

Countrywicde 3ank, a Division of Treasury Bank, N.A.

Lenderisa NATI ,VASSH.

organized and existiig xuder the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax 5t) Ste.500, Alexandria, VA 22314 ;
(E) "Note" means the promissory note signed by Borrower and dated  MaRCH 26, 2004 . The
Note states that Borrower owes Leader

TWO HUNDRED THIRTY SIX TAQUSAND and 00/100

Doltars (U.S. $ 236, 600.00 ) plus—interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full notZater than  APRIL 01, 2034

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, phis interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securily Insiozinent, plus interest,

(H) "Riders” means all Riders to this Security Instrument frac are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rale Rider Condominium Rider [ I¢ezond Home Rider
Balloon Rider [_1 Planned Unit Development Rider [ ] samily Rider
[ ] vARider ] Biweekly Payment Rider Othertsispecify]

CONDOMINLIUM-2AND ARM RIDERS
() "Applicable Law" means all controfling applicable federal, statc and local <tatutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as”a’i applicable final,
non-appealabie judicial opinions,
() "Communify Association Dues, Fees, and Assessments” means all dues, [ees, assessinints and other
charges that are imposed on Borrower or the Property by a condominium association, homeowncrs association
or similar organization.
(K) "Electronic Funds Transfer” means any transfer of funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnelic lape 80 as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term mncludes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, ard automated clearinghouse transfers.
{L) "Escrow Items" means those tlems that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance procecds paid under the coverages described in Section 3) for: (1)

QS
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damage o, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property.
(31) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (0, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insnrance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 cl seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier. As used m this
Sccuripy Iystrument, "RESPA" refers to all requirements and restrictions that are imposed 1 regard 10 a
"federally ~olated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESFA,

(Q) "Successer v Interest of Borrower'™ means any party that has taken title to the Property, whether or not
that party has assymed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHT <IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; ard (ii)_the performance of Borrower's covenants and agreements vnder this
Secunity Instrument and the Note.! For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (sclely as nominee 4on Lender and Lender's successors and assigns) and to the successors

and assigns of MERS, the following descibed property located 1n the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

Parcel ID Number: which currently Zias the address of
2911 N WESTERN AVE #404, CHICAGO )
[Street/City]

[kinois €£0618 ("Property Address™:
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i this Seeurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the inlerests granted by
Borrower in this Security Instrument, but, if nceessary to comply wath faw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: (o exercise any or alt of those ijtepests, including,

Initiats: "y
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but not fmited to, the right to foreclose and scli the Property; and to take any action required of Lender
inchuding, but not limited to, releasing and canceling his Security Instrument.

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encombrances of record. Borrower warrants and will defend generally the title 1o the Property aganst all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmiform
covenants with limited variations by jurisdiction to constituie a uniform sccurity instrument covering real

property.

UNIF2RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payineat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whei duc the principal of, and mterest on, the debt evidenced by the Note and any prepayment
charges and late Ctierges due under the Note. Borrower shall also pay funds for Escrow Items pursuvant to
Section 3. Payments das under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check Ar-other instrument received by Lender as payment under the Note or this Security
Instrument is relurncd to Leader nnpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrament be made n one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢) certifico check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an mstituion)ywhose deposits are insured by a federal agency, instrumentality, or
enlity; or () Electronic Funds Transfer.

Payments are deemed received by Lenzor-when received at the location designated in the Note or at such
other location as may be designated by Lender v accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pavment or partial payments are insufficient o bring the
Loan current. Lender may accept any payment or.rpardal payment insufficient to bring the Loan current,
withoul waiver of any rights hercunder or prejudice to it rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymerisat the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, th/n"Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mekes nayment to bring the Loan current. If
Borrower docs nol do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied carlier, such funds will be applied to tae ortstanding principal balance under
the Note immediately prior to foreclosore. No offset or ¢claim which Borrowe: might have now or in the future
againsl Lender shall relieve Borrower from making payments due under the Notetand this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in th's Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) Zatsiest due under the
Note; (b} principal due under the Note; (¢} amounts duc under Sectien 3. Such paymenisshai! be applied 1o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second (o any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Nole.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment 1 outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
Peniodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
Inttials: E i\‘\/
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Any application of payments, insurance proceeds, or Miscellancous Procceds (o prncipat due under the
Nole shall not extend or posipone the due date, or change the amouny, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dve under
the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if any; (¢) premivms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time dvanz the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments; if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow hiem,
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frads for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iteras: Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow
Items at any time. Anysech waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and wher2-payable, the amounts duc for any Escrow Items (or which payment of Funds has
been waived by Lender and, 17 Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes b: deemed W be a covenant and agrcement contained m this Security
Instrument, as the phrase "covenant 7nd agreement” is vsed in Section 9. If Borrower is obligated to pay
Escrow Iterms directly, pursuant to a waiven, and Borrower fails (0 pay the amount due for an Escrow Item,
Lender may cxercise is rights under Sectizi-% and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordancewith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ave-ip2n required under this Section 3.

Lender may, at any time, collect and held Funds inezoGmount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to execad the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dve-on the basis of current data and rcasonable
estimates of expenditures of future Escrow Items or otherwise in accordiance with Applicable Law,

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitution whose deposits arc o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no datecthan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, armoally analyzing the escrow
accountt, or verifying the Escrow Items, unless Lender pays Borrower interest ¢o the-Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wiiting or Applicable Law
requires interest o be paid on the Funds, Lender shall not be required 1o pay Borrower ary »iterest or carmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be jeidon the Funds.
Lender shall give to Bomrower, without charge, an annual accounting of the Funds as required by &iESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
M\
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4. Charges; Liens. Borrower shalt pay all laxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale (o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conchrded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to thi-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attam/pronty over this Sccunty Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 dzys of the date on which that notice is given, Borrower shall satisfy the len or take one or more
of the actions sei forth above in this Section 4,

Lender may réqrive Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in'connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any other
hazards including, but not limitzd t¢, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in e amounts (including deductible levels) and for the periods (hat Lender
requires. What Lender requires pursuan: to the preceding sentences can change during the term of the Toan.,
The nsurance carrier providing the msvzence shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which ngnt siail nol be cxercised unreasonably. Lender may require
Borrower to pay, in conncction with this Loan,.either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-timz charge for flood zone determination and certification
services and subsequent charges each time remappings r similar changes occur which reasonably might
alfect such determination or certification. Borrower shal' 2lso be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in‘zanncction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrived-above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is imier_no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cove I ender, but might or might not
protect Borrower, Borrower's equity m the Properly, or the contents of the Fropcity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously. in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly_exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undar sihs Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. Thesc amounts sialt bear intercst
at the Note rate from the daie of disbursement and shall be payable, with such intercst, upr? notice from
Lender 1o Borrower requesting payment,

All msurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght (o hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give 10 Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as morigagee and/or as an additional loss payce.
Initials’
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
makc proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any nsurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property Lo cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requircs intercst 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest 0" carnings on such proceeds. Fees for public adjustcrs, or other third parties, retained by Borrower
shalt not lie paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 vt economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the s secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. huch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandisits the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borower.does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 10 setite a.Claim. then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given/ In ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 0 JLender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid unacr thi: Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the night to any refuns of uncamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as suchd1giits are applicable to the coverage of the Property. Lender
may uvse the insurance proceeds either to repanc.or sestore the Property or to pay amounts unpaid under the
Notc or this Security Instrument, whether or not then/due.

6. Occupancy. Borrower shall occupy, establsshi~and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily, Instrament and shall continve to occupy the
Property as Borrower's principal residence [or at least one_vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall net
destroy, damage or impair the Property, allow the Property to deteriorate £--¢ommit wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintiin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condiuon-Unless it is determined
pursuant to Scction 5 that repair or restoration is nol economically feasible, Borro yer shall promptly repair
the Property if damaged to avoid further delerioration or damage. If insurance or condeimnation proceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be respoiisinie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the msurance or condemmnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.

@@-GAUL) ©010).02  CHL (07/02) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or ¢ntities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements (o Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securiey \Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemzat of a hen which may attain prionty over this Security Instrument or to enforce laws or
regulations), 'or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable i 2ppropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, inclxiag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over tiis Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys'
fees to protect its interest 7a the Property and/or nights under this Secunity Instrument, including its secured
posilion in a bankrupicy preceeding. Securing the Property includes, but is not limited to, enlering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
chminate building or other code vidlations or dangerous conditions, and have utiliies turned on or off,
Although Lender may take action wnaes 1his Section 9, Lender does not have to do so and is nol wnder any
duty or obligation to do so. 1t 15 agreedsai Lender incurs no labality for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amount; shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intervs!, zpon notice from Lender to Borrower requesting
payment.

If this Secunity Instrument s on a leasehold, Borrower shaii comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and ine vze title shall not merge unless Lender
agrees Lo the merger in writing.

10. Morigage Insurance. If Lender required Morlgage Insuraice sz a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inspiance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o he availabie fiGm the morngage insurer that
previously provided such insurance and Borrower was required (0 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required. to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiarually equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
sclected by Lender. IT substantially equivalent Mortgage Insurance coverage 1s not availabie /2 rrower shall
continve 10 pay to Lender the amount of the separaicly designated payments that were duc when the
msurance coverage ceased to be in cffect. Lender wilt accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be required to pay
Borrower any intcrest or eamings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agamn becomes avaitable, is obtained, and Lender requires scparately designated
payments toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a

Initials: Y
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condition of making the Loan and Borrower was required to make scparatcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance m effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrillen agreement belween Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insvrance in force from time to time, and may
enter 7o agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on lerms and conditions that are satisfactory 10 the mortgage insurer and the other party (or partics) Lo
these agrecments. These agreements may require the morigage msurer 10 make payments using any source
of funds tha'/th:. morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premigims),

As aresult of those agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aff taic of any of the foregoing, may recerve (directly or indirectly) amounis that derive
from {or might be charactcnzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the znortgage insurer's risk. or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's nisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terowed "captive reinsurance.” Further:

(a) Any such agreements wiii w0t affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tern; sf the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, sad they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frowetion Act of 1998 or any other law. These rights
may include the right to receive ceriain disclosures; 20 22quest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminatsd antomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearszd at the time of such cancellation or
lermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture.-Al' Miscellaneous Procceds are hereby
assigned (o and shall be paid Lo Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied ro restoration or repatr of the
Property, if the restoration or repair is economically fcasible and Lender's secarity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such MisceHaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be vadertaken promptly. Lender may av ior the repairs and
restoration in a single dishursement or in a series of progress payments as the work is coinjivted. Unless an
agreement 1§ made m wriling or Applicable Law requires intercst to be paid on suciiMiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the resioration or repair is not economically feasible or Lender's security would be Iessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied i the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrumeni immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss mn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug ot the Property tmmediately before the partial taking, destruction, or Ioss in value is less than the
amount ¢f.the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower an¢ Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propaty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd s the next sentence) offers to make an award to settle a claimn for damages, Borrower fails
to respond to Lender vitiin 30 days after the date the notice is given, Lender is anthorized 1o collect and
apply the Miscellaneous Pioseds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whbZther or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o1 the party against whom Borrower has a right of action in regard 1o
Misccllaneous Procceds.

Borrower shall be in default it ary oction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forferturs-of the Property or other matceriat impairment of Lender's interest
in the Property or nights under this Security Instzuinent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19.bv.causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forieiture of the Property or other matenal impairment of
Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of any award or claim
for damages that are atiributablc to the impairment of Lexd<ss interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellanecus Proceeds thal arc not applied 1o restoraticn on repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not . ¥Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securiey.Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shatl not operate (0 reeas the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commience proccedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or other ¥ise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the‘orizinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising avy «ight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities o: Sirccessors in
Interest of Borrower or in amounts less than thc amount then due, shall not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Properiy under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and {(c) agrces that Lender and any other Borrower can agree lo extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's

consent. ‘\\J
Initials:; E;
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Subject 10 the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Secvrity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instroment vniess Lender agrees to such relcase in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Secunity Instrument to charge a specific fee
to Borrgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exoresly prohibiled by this Security Instrument or by Applicable Law.,

If the Loap is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest(oz other loan charges cotlected or 1o be collecled in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitied limit; and (b) any sums afready collected from Borrower which exceeded permitled
limits will be refunded to Forower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 4 dircct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymet without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). burover's acceplance of any such refund made by direct payment to
Borrower will conslitule a waiver of any right of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Boriswwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conngction with this Sccurity Instrument shall be deemed 0 have
been given to Borrower when mailed by first clage mail or when actually delivered to Borrower's nolice
address if sent by other means. Notice {0 any one Poriower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The rutice address shall be the Property Address unless
Borrower has designated a substitute notice address by 0%« to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies «-procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throrigh hat specified procedure, There may be
only one designated notice address under this Security Instrumeni-2? any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to'Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice“-connection with this Security
Instrument shall not be deemed 1o have been given to Lender until actually recelved by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the App¥eable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen? shall be governed
by federal law and the law of the junsdiction in which the Property is located. All righits"and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties lo agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

Asg vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neunter words or words of the feminme gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withoul any obligation to take
any action.

Initials;,
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17, Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any legal or beneficial interest m the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, nstallment sales contract or
escrow agreement, the intent of which is the transler of title by Borrower al a [uture date to a purchaser,

1f all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower 1
nol a natural person and a beneficial interest in Borrower 18 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applizabic Law.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which8cmower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furwer notice or demand on Borrower.

19. Borrower's /Pighi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shal! have the rignt to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days'oefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicatise Lhw might specify for the termination of Borrower's right 10 reinstate; or
(c) entry of a judgment enforcing t'as) Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ue vnder this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of anysiher covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including;” tut not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 2ad (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propsior-and rights under this Secority Instrument, and
Borrower's obligation to pay the sums secured by this Scearicy Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in ong or more of the followng forms, as selecteniby Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's checay provided any such check is drawn upon
an institution whose deposits are insored by a federal agency, instrumicpiality or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Security Instrumer: and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rig'i, to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or » partial inierest in the
Note (logether with this Secority Instrument) can be sold onc or more times wizngut “prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer™) that-<ollects Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage doan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might b¢ one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a noticc of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individuvat litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Iastrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice Lo take corrective action. If Applicable
Law provides a time period which must elapse before certan action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (¢ Borrower pursuant (o Scction 22 and the nolice of acceleration given to Borrower pursuant to
Sectich 18 shall be deemed to satisfy the notice and opportunity 10 take corrective action provisions of this
Scction 20

21. T1azardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances dofirad as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the
following substinecs: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile seivents, materials containing asbestos or formaldehyde, and radivactive materials; (b)
"Environmental Law” /mcans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or/envirnmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reinoval action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition thi | car cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any liazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone clse 10 do, anything atfl:iing the Property (a) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Conzinen, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or etorsge on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaté-to normal residential uses and to maintenance of
the Property (including, but not limited Lo, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of f2)any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boriower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, \eaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by 1la-presence, vse or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borriwer leams, or is notified by
any governmental or regulatory authority, or any privale party, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptl; take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seclion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuli in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right lo reinstate afier acceleration and the righl o assert in the
{oreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all surns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releastag, this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging #f the fee is permitted under Applicable Law.,

24, Yyajver of Homestead. In accordance with Tlhinois law, the Borrower hereby releases and waives
all rights und’r 7nd by virtoe of the lllinois homestead exemption laws,

25. Placerient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the nsurance ceveruge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o/erotect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interes’s. ‘The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that i$ made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
oblained msurance as required by Seirower's and Lender's agreement. If Lender purchases insurance for the
colfateral, Borrower will be responsio’e Tor. the costs of that insurance, including imterest and any other
charges Lender may impose m connection+ith the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
ouistanding balance or obligation. The costs of the mmsurance may be more than the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Scal)
AMY NESWQJ)D -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, Q@‘L Q County ss:
i\ G gon
and staic do Tereby certi

that

Q‘(\\u\ No &&QG\CE~

, a Notary Public m and for said county

E]

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,

appearea before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumer:-as his/her/their [ree and voluntary act, for the nsgs and purp

ses therein set forth.
Brror\ 300 in, 500

Givel urder my hand and official seal, this

My Commission Expi:cs: o A
Y p\:IMWM

OFt IutbL erLAL

4

MELBSA;SS :4? LLUNGAS 5

RYPU‘BUE;- L o . i
NN?(T ?;OMM\SS\UN EXPIRE .

Notary Public
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1:

Unit 404, together with its undivided percentage interest in the common elements, in the River Walk Lofts Condominium,
as delineated and defined in the Declaration recorded as Document 00170100, as amended from time to time, in Section
30, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcet 2:

The exclusive right to the use of P-15, a limited common element, as delineated the survey attached to the Declaration
aforesaid recorded as Document 00170100.

Parcel 3:

A non-exclusive easemant. for the benefit of Parcel 1 for ingress and egress, use and enjoyment upon the property as
defined, described, and zeclarad in the Declaration of Easement and Covenants recorded as Document Number
00170099.

Permanent Index #'s: 14-30-116-023-1042 Vol. 0532

Property Address: 2911 North Western Aveni'2 #404, Chicago, Iilinois 60618
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THIS CONDOMINIUM RIDER is made this TWENTY-STXTH day of MARCH, 2004 , and
1s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the samc date given by the undersigned (the "Borrower™) to secure
Borrowe: s\ Nole to
Countrywide Bank, a Division of Treasury Bank, N.A.
(the "Lenger”y of the same date and covering the Property described in the Security Instrument and located at:

2911 N WESTERN AVE %404, CHICAGO, IL 60618
[Property Address]

The Property includes a upitin, together with an undivided interest in the common elements of, a condominium
praject known as:
2911 N. WESTERN
[Name of Condominium Project]

(the "Condominium Project”). If the owiiers association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title w property for the benefit or use of its members or sharcholders, the
Property afso includes Borrower's interest v the Owners Association and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition G- covenants and agrecments made in the Security

Instrument, Borrower and Lender furiher covenant and agee’as follows:
A. Condominium Obligations. Borrower shall peitoim all of Borrower's obligations under the

Condominium Project's Constitucnt Documents. The "Constit s Documents” arc the: (1) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (ii) code of regulations:; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ali Gues and assessments imposed pursuant (o
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted msurance
carrier, a "master” or "blankel” policy on the Condominium Project which is saticiactory to Lender and which
provides insurance coverage in the amounts (inchiding deductible levels), for the periods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, mcludiae;, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insuraiice on the Property;
and (ii) Borrower's obligation under Section 5 1o maintain property insurance coverage on (ha Property is

deemed satisfied to the cxtent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any procceds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

A
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Lendemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to
Borrower in.connection with any condemnation or other taking of all or any part of the Property, whether of the
umit or of the"common elements, or for any conveyance in lieu of condemnation, are herchy assigned and shalt
be paid to Lendsr. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectioni 1.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either paitition or subdivide the Property or consent 10: (i) the abandonment or termination of
the Condominium Project, excent for abandonment or termination required by faw in the case of substantial
destruction by fire or other casialty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(11} terrmation of professional manageinent and assumption of scif-management of the Owners Association: or
(iv} any action which would have the efiect >f rendering the public Bability insurance coverage maintained by
the Owners Association unacceptable to Lendir

F. Remedies. If Borrower does not pay consdominivm dues and assessments when due, then Lender may

pay them, Any amounts disbursed by Lender unGar this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowe: and Lender agree to other terms of payment, these
amounts shall bear inierest from the date of disbursement 2i-the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o (ﬁ ferms and provisions contained in this

Condominium Rider. i
{ | ‘ .
“\}\L//\\k SL\{\N'W e (Seal)

AMY NESW(%D - Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Scal)

- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH day of
MARCH, 2004 » and is incorporaled into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
("Borroyei”)  to secure  Borrower's  Fixed/Adjustable  Rate  Note  (the  "Note”) fto
Countrywide Bank, a Division of Treasury Bank, N.A.
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

2911 N WESTERN AVE #404, CHICAGO, IL 60618
[Property Address]

THE NOTE FPOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAYAMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 4n addition (o the covenants and agreemenis made in the Sccurity
Instrument, Borrower and Lender further covanant and agree as foltows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitial fixed interesttaie of 3.625 %. The Note atso provides for a change
in the initial fixed rate to an adjustable interest rate._ as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

(A) Change Dates
The miual fixed interest rate I will pay will <niige to an adjustable inlcrest rale on the
first dayof APRIL, 2007 . and ih:adjustable interest rate I will pay may change

on that day every 12th month thereafter. The dale on which my initial fixed inlercst rate changes to an
adjustablc interest rate, and each date on which my adjustable interestate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based.on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated ¢¢posits.in the London market,
as published in The Wall Street Journal. The most recent Index figure avaitable as (f the, first business day of
the month immediately preceding the month in which the Change Date occurs is called the “Current Index”.

If the Index is no longer available, the Note Holder wilt choose a new index that is basZd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points {  2.250 %) 1o the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected 10 owe at the Change Date in full on the Matunty Datc at my ncw
mterest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

CONY A
® ARM Fixed Period LIBOR Rider .
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(D} Limiis on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.625 %or
less than  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Crange Date by more than two percentage points from the rate of inlerest I have been paying for the
preceding 12 months. My interest rate will never be greater than 9.625 %.

(E) Effctive Date of Changes

My new rne-est rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment daic after the Change Date until the amount of my
monthly payment cheages again.

(F) Notice of Chans.es

The Note Holder will daiver or mail to me a notice of any changes in my initial fixed interest rate o an
adjustable mierest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will mclude the amount of ny monthly payment, any information required by law to be given to me
and also the title and telephone nunider of a person who will answer any question T may have regarding the
notice.

B. TRANSFER OF THE PROPERTY Ok .+ BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower's initial fixed intercst rate ziianges to an adjuslable interest rate wnder the terms stated in
Section A above, Uniform Covenant 18 of the Securitv.Tnstrument shall read as follows:

Transfer of the Property or a Beneficial Yn‘erest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or berieficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond fur deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the tramsier of title by Borrower al a future date
L0 a purchaser.

I all or any part of the Property or any Interest in the Preperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate paymeit i+ full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Letider if such exercisc is
prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acczlerztion. The notice
shall provide a period of not less than 30 days from the date the notice is given inac ordance with
Section 15 within which Borrower must pay all sums securcd by this Security 4rstument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may irvoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument deseribed in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mterests transferred in a bond for deed, contract for deed, installment sales
contract Or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may requirc immediate payment in full of all sums secured by

thig security Instrument. However, this option shall not be exercised by Lender if such exereise is

prohibitad by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes (o be

submilted 1o Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and (by Lender reasonably determines that Lender's security

will not be inpuired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Seonrity Instrument is acceptable o Lender.

To the extent permit‘ec by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Toan assumptiqir. Lender also may require the transferee 10 sign an assumption agreement that is
acceptable to Lender and (hat ooligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Boirewer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pen<d-of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrow<r imust pay all sums secured by this Security Instrument, If
Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender may invoke any remedies
permitled by this Security Instroment without further notes or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress o lbr\ terms and covenants contained in this

Fixed/Adjustable Rate Rider. ( !

AMY NESHOLD “Borrower
A

(Seal)

-Rorower

(Seal)

-Borrower

(Seah

-Borrower
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