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Words used in multiple sections of this docutaent-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

Q (A} "Security Instrument" means this document,
together with all Riders to this document.
(B) "Borrower" is

N Jacquelyn Curington
, and Rolando M. Curington, wife a

(C) "Lender" is
First Franklin Financial Corp., su
Lenderisa Corporation
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ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNI
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which is datsd March 16, 2004

nd husband

Borrower is the mortgagor under this Security Instrument.

bsidiary of National City Bank of Indiana

organized and existing under the laws of Delaware
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Lender's address is 2150 North First St.,

San Jose, CA 95131

Lender is the mortgagee under this Security Instrument.

(D) "Nnte" means the promissory note signed by Borrower and dated March 16, 2004

The Note states that Borrower owes Lender

ONE HUNDRED FIFTY THREE THOUSAND & 00/100 Dollars
(U.S § 153,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April First, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lsan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 4ite Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider" +aeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to % esecuted by Borrower [check box as applicable]:

[ ¥ Adjustable Raté Piger X_| Condominium Rider [ Second Home Rider
[ Balloon Rider [__] Plaimed Unit Development Rier {X]1-4 Family Rider
1 VA Rider .| Riweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, reguiations,
nrdinances and administrative rules and Orcers (that have the effect of law) as well ag all applicahle final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ass>ssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transice o1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inittatea, through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrurt; or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, porat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Gamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describez-in Section ) for: (D
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; o (iv) misrepresentations of, or.omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting T.ender against the nonpayment of; ~¢ default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally relared mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

Adjustable Rate Rider attached hereto and made a part hereof
Condominirin kider attached hereto and made a part hereof
1-4 Family Rider attached hereto and made a part hereof

Parcel ID Number: 14-08-203-017-169%4 which currently has the address of
5415 North Sheridan Road #5308 [Street]
Chicago ity Tllinois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied (op the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property.-All replacements and
additions shall also be covered by this Security Instrument. All of the foregoitg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <enveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbciedi, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.

Initials: m’m
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lendcr unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If_ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11'8arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thén: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'ine Note immediately prior tv furevusuic. No offset or claim witivii BulTOWEL
might have now or in the fatue against Lender shali relieve Borrower from making payments due under
the Note and this Security Instzument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur Proceeds. Except as otherwise described in this Section 2, all
nayments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undé the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to azy sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Duttuwdi fur o~ doiuaguent Periodic Payinent which includes a
sufficient amount to pay any late charge due, the paymen: miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandsisg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and. to ‘he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isupnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Progc gds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perizdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodis Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymier. of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeiry if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promiptly turnish to Lender ail uoiices ol amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender riay waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow iieins directly, pursuant iv a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amounts, that are then required under this Section 3.

L<ader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undar RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzees of expenditures of future Bscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal” re held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér sha!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b? piic-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bodrywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give [0 Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTALTf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag squired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroy, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay t Tiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1oouthly, payments.

Upon payment in full of all sums secured by this Security Instruniep, Lender shall proinpily sefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leseehold payments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assescwents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<a in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrarvent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acceptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opirdon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to psy a ane-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender tequires. What Lender requites pursuant to the preceding sentences ¢an change during the termn of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t5" disapprove Borrower’s choice, which right shall not be exercised unreasenably. Lender may
require Bosiower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn._ certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might' afiect such determination or certification. Borrower shall also be responsible for the
payment of any feés finposed by the Federal Emergency Management Agency in connection with the
teview of any flood zens-Jetermination resulting from an objection by Borrower.

If Borrower fails to niaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
s0t protect Borrower, Borrower’s equity in the Property, or the contents of the Property, againet anv risk,
hazard or liability and might provide greaier-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ady smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement ana-si2il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tne tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, cot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizec oy Lender, shall
be applied to restoration or repair of the Property, if the ragtoration or repair is econonriially fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Laye the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insuran_ce
proceeds shall be applied to the sums gecurad hy thic Qecnrity Insgrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond witnin 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
/5) any other of Borrower’s rights (other than the right to any refund of pnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amednts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence’ wiriin 40 days after the execuriou of wiis Sevurity instrument and shall continue w occupy the
Property as Borrowec’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ wilsing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whicti are beyond Borrower’s control.

7. Preservation, Maiateaance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair thie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repsir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraace or condemnation proceeds are not sufficient
fo repair or testore the Property, Borrower is not relieved ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenicnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in default if; dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borcawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informacion ez-statements to Lender
(or failed to provide Lender with material information) in conmection wilh flie. Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsvrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Properiy and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chaige locks, ropace of board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
b If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender cexces to be available from the mortgage insurer that
previously provided/suck insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to pay to Lender the amount of the separately designated paywuents that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact wat-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earningson such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tusurance as a condition of making the Loan and Borrewe: was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Eorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 rai-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any jwritisn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/now a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-ime to time, and may
enter into agreements with other parties that share or modity their risk, or reduce lusser, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other.pasy.(or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuiauwe, ana ihicy win i entitle Borrower to any refund.

K30

Initials:

———am

2 -6ilL) woros Page 8 of 16 Form 3014 1/01
®

Document # LOBLIL




0411129303 Page: 9 of 26

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termwated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
fermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security 1s uou jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leser has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apd cestoration in a single disbursement or in a series of progtess payments as the work is
completed. Uress an agreement is made in wiiting o7 Appaicanic Law requires inteiest to be paid on such
Miscellaneous Proc=eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce!ianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Section 2.

In the event of a total“tzxing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the spius secured by this Security Insttument, whether or not then due, with
the excess, if any, paid to Borrowar.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betqie rhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securvd-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bozewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aineumt of the sums secured immedizt=ly before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss‘imvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i ~a've of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award [0 settle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is s1ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of 4l Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" p.eaus the third party
that owes Borrower Miscellancous Proceeds ot the party against whom Borrower has‘a “ght of action in
regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, s beoun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmert ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All %\f[iscgllanwus Procf:edlsJ that are not applied to restoration or Iepair of the Property shall be

applied in the order provided for in Section 2. _ ‘ _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted Dy Lender

—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required te commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lenuder’s acceptance of payments from thiid persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Securitv-instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of @us Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; sad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s censeit

Subject to the' provisions of Section 18, any Successor in Interest of Borrower who assames
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/aud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 'ibility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-asceements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liruted to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of & press audwrity iu this Security Instrument to charge a specific
fee to Borrower shall ot be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuced by the amount ecessary o reduce the
charge to the permitted limit; and (b) any sums already collécyzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ¢ make. this refund by reducing the principal
owed under the Note or by making a direct payment to Borr¢wer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptapse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioit Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wifa this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instru/nem shall be deemed t0
have been given to Borrower when mailed by first class mail or when actually aeliveied to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noee o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through iiral spevilicd piveedure.
Thete may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until ac'tually
received by Lender. If any notice requircd by this Scourity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in wiuch the Property is locaied. Aii rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Rurrower’s Copy. Borrower shall he given ane canv of the Note and of this Security Instrument.

18. Zrpasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciul interests transferred in a bond for deed, contract for deed, instailment sales contract or
ewmwgwmmw¢MMwuﬁMMhmmMmmﬁuﬁmEWBmmWﬂMathMwmammMmL

If all or any patt 1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2nd-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ths period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derarnd on Borrewer,

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ine Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migntspecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sécyrity Instrument. Those conditions are that
Dorrower: (a) pays Lender all sums which then would be duc under.this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, tv¢ nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for die purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t=&es such action as Lender may
reasonahly require to assure that Lender’s interest in th~ Property ard rights under this Security
Tnstrument, and Borrower’s obligation to pay the sums secured by this Securiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocsad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a changs of the Loar
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lirigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pirty hereto a Teasonable period after the giving of such notice to take corrective action. If
Applicable Z.aw provides a time period which must elapse before certain action can be taken, that time
period will(be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 5 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuat w-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous ‘Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ‘ar pizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, eaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-p=otection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deiined in Environmental Law; and (d) an *Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; cn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propery () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thevaiuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie” Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited i, hazardous substances in consuiiey products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tioperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knewlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the picscrce, use or iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private paciy, thai any removai or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actione in accordance with Environmental Taw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFEORM COVENANTS. Borrower and Lender furthcr covenant and agree as fonows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli musi be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclossirs proceeding the non-existence of a dofault or any sther defense of Boirower to acceleration
and forec)ssare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furthcr Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument| but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ay plicable Law.

24. Waiver of Homestead. In accorca e with [llinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois hom<stead exemption laws.

25. Placement of Collateral Protection Insur<oce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreaincit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borcower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei purchases may noi pay aiiy claiin that
Borrower makes or any claim that is made against Borrower in Contection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afc: yraviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insprzuce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be r.ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
N/A ~ ’/M Mi KJMM« Q/V (Seal)
Jacqueﬁ./yn C/urlngton r -Borrower

o
_IN/A 2&( é . Q \/9(&'/
0y MY (Seal)
Rolando M. Cur:l.ngton -Borrower
o (Seal (Seal)
-Brrrnwer -Borrower
(Seal) /- (Seal)
Non -Borrower Non -Borrower
(Seal) o= (Seal)
-Borrower -Borrower
@-s(m (0010} Page 14 of 15 Fortn 3014 1/01
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STATE OF ILLINOIS, ' Ear’t County ss:
1, [ , a Notary Public in and for said county and
state do hereby certify that

Jacquelyn Curington, Rolande M. Curington

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed and delivered the said
instrupcnt as his/herce and voluntary act, for the uses and purposes therein DsLt\forth. )()6 . /

Giver‘under my hand and official seal, this ]La day of
My Commission Sxpires: !i
Notary Public

V\;\‘qu o R Y
OFF'C’A ..J:&:“*’“"“

N L 1
CHARLF -, )
NOTARY PUE - (e

MY LO#{M"" : HG08
.2
it ;QC :\/)‘K/-
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH(S)ADJUSTABLE RATE RIDER is made this 16th day of Maxch 2004 ,

. and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust r. Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t4 se_ure Borrower’s Adjustable Rate Note (the "Note”) to

First Franklin Fisancial Corp., subsidiary of National City Bank of Indiana

(the "Lender") of the ‘uine date and covering the Property described in the Security Instrument and
located at: 5415 North/ Sheridan Reoad #5308, Chirago, Illinois 60£40

TProperty Address)
THE NOTE CONTAINS PRUY'GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTSRFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE L2RROWER MUST PAY.

ADDITIONAL COVENANTS. In addifinn to the cavsnants and agreements made iz the Security
Instrument, Borrower and Lender further covenant and agree zs-iollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANG.S

The Note provides for an initial interest rate of 7.625 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of April , 2006
and on that day every sixth month thereafter. Each date on which my interest rate ‘could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Tidex" 1s the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(€} Calculation of Changes

Befors-each Change Date, the Note Holder will calculate my new imierest rate Dy adding

Five and f)ine-Eighth percentage point(s)
( 5.125 %) to the Current Index. The Note Holder will then roand the result of this
addition to the nearelt one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below. this round=d-amount will be mv new interest rate until the next Change Date.

The Note Holder v#ii then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monchly payment,

(D) Limits on Interest Rate Counyjes

The interest rate 1 am required t¢ nay at the first Change Date will not be greater than

10.625 % or less than 7.625 %. Thereafter, my interest rate will
never be increased or decreased on any single Crange Date by more than one percentage point (1.0%) from
the rate of interest | have been paying for the preceding six months; subject to the following limits: My
interest rate will never be greater than 134625 %, nor less than 7.625

%.

(E) Effective Date of Changes

My new interest rate will become effective on eacn Chimge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date a‘ier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in<ny interest rate and the amount
of my monthly payment before the effective date of any change. The notcs will include information
required by law to be given me and also the title and telephone number of a persor.who will answer any
question T may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'VER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficiai iuieres in Burrower. If all or any part o1~ Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a matural person) without Lender’s prior writien consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

&-6268008 (9710) Page 2 of 3
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transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition to
Lender’s consent o the loan assumption. Lender may also require the transferee to sign an assummption
agreement diat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements ma.de in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and #is Security Instrument uniess Lender releases Borrower in writing.

If Lender ereicises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. 4 be notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witsin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these/swins-prior to the expiration of tiis petiod, Lender niay invoke auy remedies
permitted by this Security Instzament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants conained in this
Adjustable Rate Rider.

JW // Jum % (Sezh) QJ OM& m, W (Seal)

cqu yn ,éur:.ngtoncd -Barrower Rolando M. Curington -Borrower
!/"

Sealy Lo (Seal)
-Boerrower -Borrower
(Seal) / (Seal)
Non  -Borrower Non  -Borrower
(Seal) ™) (Seal)
-Borrower -Borrower

&-6268008 (9710} Page 3 of 3
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STREET ADDRESS: 5414 N SHERIDAN ROAD UNIT 5308
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-08-203-017-1694

LEGAL DESCRIPTION:

UNIT NUMBER 5308 IN PARK TOWER CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN
PARK, AS ESTABLISHED BY DECREE ENTERED JULY 6, 1908 IN CASE 285574 CIRCUIT COURT AS SHOWN ON PLAT
RECORDED JULY 9, 1908 AS DOCUMENT NUMBER 4229498 AND SOUTH OF A LINE THAT IS DRAWN AT RIGHT
ANGLES TO THE EAST LINE OF SHERIDAN ROAD, THROUGH A POINT IN SAID EAST LINE THAT IS 1,090 FEET
SOUTH OF THE NORTH LINE OF SAID EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4 AND NORTH OF THE
FOLLOWING DESURIBED LINE:

BEGINNING AT A FO'NT IN SAID EAST LINE OF SHERIDAN ROAD, THAT 1S 1,406.50 FEET SOUTH OF THE SAID
NORTH LINE OF THE EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4; THENCE EAST AT RIGHT ANGLES TO THE
SAID EAST LINE 208.08 FELT) THENCE NORTH AT RIGHT ANGLES TO THE LAST COURSE, 60 FEET; THENCE EAST
AT RIGHT ANGLES TO THE LAST COURSE, 88.01 FEET TO THE SAID WEST BOUNDARY OF LINCOLN PARK (EXCEPT
THE WEST 47 FEET OF SAID EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4 CONDEMNED AS PART OF
SHERIDAN ROAD) ALL OF THE ABOYE SITUATED IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT 'D' TO THE DEGLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, NOT PEASONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 17, 1971 AND KNOWN AS TRUS 7 NL'MBER 27802 AND RECORDED AS DOCUMENT NUMBER 248746898,
TOGETHER WITH ITS UNDIVIDED PERCENTAGRNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 16th day of March, 2004 ,
and is incorporated into and shall be deemed to amena and supplement the Mortgage, Deeq of Trust, or
Securiry Dired (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrawer’s Note to
First Fran):lin Financial Corp., subsidiary of National City Bank of Indiana

(the
"Lender™) of the taie date and covering the Property described in the Security Instiment and lorated at:

5415 North Sherifzn Road #5308, Chicago, Illinois 60640
[Property Address]

The Property includes a unit”in, together with an undivided interest in the common elements of, a
condominium project known as:
Park Towers

‘Na neof Condominium Project]
(the "Condominium Project”). If the owncss assoctation or other entity which acts for the Condominium
Project (the "Owners Association") holds title t, property for the bepefit or use of its members or
shareholders, the Property also includes Borrgwer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thz cjvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree »s-iollows:

A. Condominium Obligations. Borrower shall perform ail ¢f Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docnments” are the: (i) Declaration or
any other document which creates the Condominium Prodect: (i) hy-laws: (iii) code of regnlations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Zne, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with-a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project ‘whirh_is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibleievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, garthquakes and floods, from which Lender requires)insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Maa (Frarddia Mac UNIFORM INSTRUMENT

@8R 0008) Form 2440 1/01 |
VMP MORTGAGE FORMS - (800)521-7281 |
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Froperty; and (if) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evént of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propetty. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sbali- be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dve/-with the excess, if any, paid to Borrower.

C. Public Liability Irsurarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. :

D. Condemnation. The procesds)of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiin any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coriwn elements, or for any conveyance in lieu of condemmation,
are hereby assigned and shall be paid to Lendsv. Juch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided 12 Sestion 11

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide thc Troperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoiment or termination required by law in the
case of substantial destruction by fire or other casualty or '='the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Canggituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professivaa!”_management and assumption of
self-management of the Owners Association; or (iv) any action whicl: would have the effect of rendering
the public liability insutance coverage maintained by the Owners Associato mnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeats when due, then Lender
may pay them. Any amounts disbursed by Lender under fhis paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Neie :ate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Document # L8312B Inmals:@

2 -8R (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

( /M{W Z?L&f/wu%/

@&mmﬁmw

(Seal)
J‘écqu 1ya /’,urlngton .Borrower ~ Rolando M. Curington -Borrower
L,-‘
- } N (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
Non -Borrower Non -Borrower
(Seal) /N {Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of March, 2004 ,
and is.iocorporated into and shail be deemed to amend aud supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borriwer’s Note to
First Frarklin Financial Corp., subsidiary of National City Bank of Indiana

(the
"Lender") of the sameiate and covering the Property described in the Security Instrument and located at:

5415 North Sheridan Road #5308, Chicago, Illinois 60640
[Property Address]

1-4 FAMILY COVENANTS. /in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe! covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC1 TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added te-ipc Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every mature
whatsoever now or hereafter located in, on, or used, ¢tntended to be used in conmection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention anud extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wauter closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stormy windows, storm doors, screenms,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panéliza-and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to < and remain a part of the
Property covered by the Security Tnstrument. All of the foregoing together witli the-Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a zasel.old) are referred to
in this 14 Family Rider and the Security Instrument as the "Property.”

A \T:S
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:_ﬂ- s

Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW_ Borrower shall not seek, agrs2 to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
govermmental body applicable to the Property.

C. SUCORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ‘he Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS {NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required hy Seerian 5

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupadcy uf the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security. deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right te wadify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used i this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of tie Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that pach fenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall rectiverthe Rents until: (i) Lender
4as given Borrower notice of default pursuant to Section 22 of the Security Instumene, and (i) Lander has
given notice to the tenant(s) that the Rents are to be puaid to Lender or Lender’s aent This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security sl

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured By ihe Security
Instrument; (i) Lender shall be entitled to collect and recerve all of the Rents of the Froperty; (iii)

Document # L116B Initials:i :;\\[//
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but mot limited to, attorney’s fecs, receiver’s fees,
premiva's ¢n receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzés on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agénts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; andqvi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ‘coltect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propcriy as security.

If the Rents of the 2operty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expeuded by Lender for such purposes snaii become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairant; that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not he required to enter upon,
take control of or maintain the Property befors o after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed.zeceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali-sériinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default of breach under any note or agreement in
which Lender has an interest shall be a breach under the Security lastriment and Lender may invoke any of
the remedies permitted by the Security Instrument.

Document # L116C lnitials:& \\\(‘/
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BY SIGNING BELOW, Borrower accepts and agiees io ihe terms and provisions cumaiued in this
1-4 Family Rider.

ﬁ%@/ﬁ /i U / A«/ (Seal) P%f? Owér m WA (Seal)
jac ely/ & urlngton Borrower ~ Rolando M. Cur:.ngto -Borrawer
). (Seal) (Seal)
-Borrower -Borrower
{Seai) (Seal)
Non  -Borrower Non  -Borrower
(Sea) L (Seal)
-Borrower -Borrower
-67R (0008 Page 4 of 4 Form 3170 1/01
@57 10008 godo
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