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MORTGAGE

DEFINITIZING

Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words
used in this document av< siso provided in Section 16. 5)

(A) “Security Instrument” wicans this do%ﬂ%tﬁd AE&L?‘, 2004,

together with all Riders to this dor pent. W 2.

(B) “Borrower” is AMERICAN NATIONAL B ND TRUST COMPANY OF

CHICAGO, AS TRUSTEE UNDER 7 RUST AGREEMENT DATED NOVEMBER

3, 1998, AND KNOWN AS TRUST NUMBER 124669-00. Borrower is a corporation

organized and existing under the laws of Illinois, Borrower is the Mortgagor under this

Security Instrument.

(C) “Lender” is Washington Mutual Bank, FA Tender isa FEDERAL SAVINGS

BANK, organized and existing under the laws of the Urited States of America. Lender’s

address is 9451 CORBIN AVE., NORTHRIDGE, CA $1374. Lender is the mortgagee

under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated APRIL 6, 2004.

The Note states that Borrower owes Lender ********TW0O HUNLDRED TWENTY
THOUSAND AND NO/100**#*x#xixxik (S, §220,000.00) pius interest.

Borrower has promised to pay this debt in regular Periodic Payments and to may the debt

in full not later than MAY 1, 2034.

(E) “Property” means the property that is described below under the heading “Tvansfer

of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument,

plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider Condominium Rider |1 Second Home Rider
i1 Balloon Rider Planned Unit Development Rider X Other(s) [specify]
1-4 Family Rider 0 Biweekly Payment Rider QCCUPANCY RIDER
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(H) “Applicable Law” means all controliing applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominium association, homecowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
nstruct, or authorize a financial institution to debit or credit an account, Such term
includes. but 1s not limited to, point-of-sale transfers, automated teller machine
transaciions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers:

(K) “Escrow. items” means those items that are described in Section 3.

(L) “Miscellanzons Proceeds” means any compensation, settlement, award of damages,
or proceeds paid by 2oy third party (other than insurance proceeds paid under the
coverages described ‘= Section 5) for: (1) damage to, or destruction of, the Property; (i1)
condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misieprezentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment
of, or default on, the Loan.

(N) “Periodic Payment” means the regulaily scheduled amount due for (1) principal and
interest under the Note, plus (ii) any amounts-under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et
seq.) and its implementing regulation, Regulation'X (24 C.F R. Part 3500), as they might
be amended from time to time, or any additional orsvecessor legislation or regulation
that governs the same subject matter. As used in this Securty Instrument, “RESPA”
refers to all requirements and restrictions that are imposed insegard to a “federally
related mortgage loan” even if the Loan does not qualify as « “‘ederally related mortgage
loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations auder the Note
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns the following described property located in the COUNTY of
[Type of Recording Jurisdiction) COOK [Name of Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of
1732 NORTH WINCHESTER AVE., CHICAGO IL 60622
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(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower warrants
and walidefend generally the title to the Property agatnst all claims and demands, subject
to any encvmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniform <oy'¢nants with limited variations by jurisdiction to constitute a uniform
security instrument c>vering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay »vhen due the principal of, and interest on, the debt
evidenced by the Note and any prepavinent charges and late charges due under the Note.
Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if
any check or other instrument received by Leurer as payment under the Note or this
Security Instrument is returned to Lender unpaid,Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier'z.chzck, provided any such
check is drawn upon an institution whose deposits are insured bv a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring s Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse-such
payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall
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relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following
order of priority: (a) interest due under the Note; (b) principal due under the Note; {(c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount to pay any late charge due, the payment may be
applied to the delinquent payment and the late charge. If more than one Periodic Payment
1s outstaniding, Lender may apply any payment received from Borrower to the repayment
of the Pencdiz Payments if, and to the extent that, each payment can be paid in full. To
the extent that zity excess exists after the payment is applied to the full payment of one or
more Periodic Paymeats, such excess may be applied to any late charges due. Voluntary
prepayments shall be'applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note chali not extend or postpone the due date, or change the
amount, of the Periodic Paymenis

3. Funds for Escrow Items. ?Grrower shall pay to Lender on the day Periodic
Payments are due under the Note, untii the Note 1s paid in full, a sum (the “Funds™) to
provide for payment of amounts due for: {2) taxes and assessments and other items which
can attain priority over this Security Instrume:it‘as a lien or encumbrance on the Property;
(b) leasehold payments or ground rents on the Praperty, if any; (¢) premiums for any and
all insurance required by Lender under Section 5; ad (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lien-of the payment of Mortgage
Insurance premiums in accordance with the provisions o Seciion 10. These items are
called “Escrow Items.” At origination or at any time duning ‘tie'term of the Loan,

Lender may require that Community Association Dues, Fees, an? Assessments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be aid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Leilcr waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lendermay waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower faills to pay
the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
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any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to
permit Lender to apply the Funds at the time specified under RESPA, and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, ‘nstrumentality, or entity (including Lender, if Lender is an institution whose
deposits-are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Boriower for holding and applying the Funds, annually analyzing the escrow
account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc. Law permits Lender to make such a charge. Unless an agreement
is made in writing or'Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writirg; however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds n¢!d in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. If there 1s a
shortage of Funds held in escrow, as defitied under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pavto Lender the amount necessary to make
up the shortage in accordance with RESPA, but i ro more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shailvay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security {nstrument, Lender
shall promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciarges, fines, and
impositions attributable to the Property which can attain priority over thic-suonrity
Instrument, leasehold payments or ground rents on the Property, if any, and'C'ommunity
Association Dues, Fees, and Assessments, if any. To the extent that these items pie
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but only so long as Borrower 1s
performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
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determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
requirés. YVhat Lender requires pursuant to the preceding sentences can change during the
term of tlie Loan. The insurance carrier providing the insurance shall be chosen by
Borrower supjcet to Lender’s right to disapprove Borrower’s choice, which right
shall not be exelcised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, eithe:: (a) a one-time charge for flood zone determination, certification
and tracking services,or (b) a one-time charge for flood zone determination and
certification services and subzequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the pa ment of any fees imposed by the Federal Emergency
Management Agency in connectienwith the review of any flood zone determination
resulting from an objection by Bortgwer.

If Borrower fails to maintain any o1 the coverages described above, Lender may
obtain insurance coverage, at Lender’s option-and Borrower’s expense. Lender is under
no obligation to purchase any particular type-oramount of coverage. Therefore, such
coverage shall cover Lender, but might or mighi xi0! protect Borrower, Borrower’s equity
in the Property, or the contents of the Property, aga‘ast any risk, hazard or liability and
might provide greater or lesser coverage than was previonsiy in effect. Borrower
acknowledges that the cost of the insurance coverage so vhtained might significantly
exceed the cost of insurance that Borrower could have obtaiiied. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Rerrower secured by this
Security Instrument. These amounts shall bear interest at the Note ra‘e from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohicies shall be
subject to Lender’s right to disapprove such policies, shall include a standard inoigage
clause, and shall name Lender as mortgagee and/or as an additional loss payee. liender
shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shail name Lender as mortgagee and/or as an additional
loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
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the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security
15 not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a seres of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligedior of Borrower. If the restoration or repair is not economically feasible or
Lender’s'sesurity would be lessened, the insurance proceeds shall be applied to the sums
secured by ih’s Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for

in Section 2.

If Borrower aandons the Property, Lender may file, negotiate and settle any
available insurance claira 2nd related matters. If Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and setide the claim. The 30-day period will begin when the notice
1s given. In either event, or if Leaceracquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a) Rorrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid-under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other ihar-the right to any refund of unearned
premiums paid by Borrower) under all insuraues nolicies covering the Property, insofar
as such rights are applicable to the coverage of in< Froperty. Lender may use the
insurance proceeds either to repair or restore the Propirty or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then dus=.

6. Occupancy. Borrower shall occupy, establish, and-use the Property as
Borrower’s principal residence within 60 days after the execuiton of this Security
Instrument and shall continue to occupy the Property as Borrowe: s principal residence
for at least one year after the date of occupancy, unless Lender othervise agrees in
writing, which consent shall not be unreasonably withheld, or unless ex*crnuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Irsrections.
Borrower shall not destroy, damage or impair the Property, allow the Property fo
deteriorate or commit waste on the Property. Whether or not Borrower 1s residing m the
Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to
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repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the
Property. If it has reasonable cause, Lender may inspect the interior of the improvements
on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrower’s occupancy of the Property as
Borrowe: s principal residence.

9. Fieiection of Lender’s Interest in the Property and Rights Under this
Security Instriment. If (a) Borrower fails to perform the covenants and agreements
contained in this Secdrity Instrument, (b) there is a legal proceeding that might
significantly affect [ zuder’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien which-may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasenable or appropriate to protect Lender’s interest
in the Property and rights under this-3<cnrity Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not himited to:-fa) paying any sums secured by a lien which
has priority over this Security Instrument; (b} oppearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in'the Property and/or rights under this
Security Instrument, including its secured position “n 4 bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building
or other code violations or dangerous conditions, and have uildes turned on or off.
Although Lender may take action under this Section 9, Lender dz=2s not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender acurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becenieadditional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inrerest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paym.ents towarc‘! the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
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coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer
selectzi. by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borrower was required to
make separately dzsignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay tiie premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundzbie loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any swritten agreement between Borrower and Lender providing
for such termination or uniil tezmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is
not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tetalmisk on all such insurance in force from time
to time, and may enter into agreements with Giker parties that share or modify their risk,
or reduce losses. These agreements are on terms =nd conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to (huse agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include furds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another
nsurer, any reinsurer, any other entity, or any affiliate of any of tne ‘oregoing, may
receive (directly or indirectly) amounts that derive from (or might be charactenized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange fersparing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement nrovides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc.ofthe
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements will not affect the amounts that Borrower has
agreed to pay for Mortgage Insurance, or any other terms of the Loan. Such
agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has — if any —
with respect to the Mortgage Insurance under the Homeowners Protection Act of
1998 or any other law. These rights may include the right to reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
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the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for th2 revairs and restoration in a single disbursement or in a series of progress payments
as the work-is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such Miscellaneous Proceeds, Lender shall not be required
to pay Borrowes ény interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair i§ not economically feasible or Lender’s security would be lessened,
the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or 70 then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds sliall be applhied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be 2pnlied to the sums secured by this Security Instrument,
whether or not then due, with the exdess, if any, paid to Borrower.

In the event of a partial taking, destmuction, or loss in value of the Property in
which the fair market value of the Propertv immediately before the partial taking,
destruction, or loss in value is equal to or grearcr than the amount of the sums secured by
this Security Instrument immediately before the naitial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree 1. writing, the sums secured by this
Security Instrument shall be reduced by the amouni of the-Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouni.of fiie sums secured
immediately before the partial taking, destruction, or loss in‘velue divided by (b) the fair
market value of the Property immediately before the partial takino, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the
fair market value of the Property immediately before the partial taking, destzuction, or
loss in value is less than the amount of the sums secured immediately beforc the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree-in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this-Secunty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the Opposing Party (as defined in the next sentence) offers to make an
award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Page 10 of 16
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Borrower shall be in default if any action or proceeding, whether civil or criminal,
1s begun that, in Lender’s judgment, could result in forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument,
The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the tirue for payment or modification of amortization of the sums secured by this
Security Insirument granted by Lender to Borrower or any Successor in Interest of
Borrower shaii ;0! operate to release the liability of Borrower or any Successors in
Interest of Borrow/er. Lender shall not be required to commence proceedings against any
Successor in Interest'cf Borrower or to refuse to extend time for payment or otherwise
modify amortization of ‘he sums secured by this Security Instrument by reason of any
demand made by the original Rarrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than tixc smount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower s obligations and liabihty shall be joint and
several. However, any Borrower who co-signs inis Security Instrument but does not
execute the Note (a “co-signer’™): (a) is co-signing tliy Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Troperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other borrower can agree to
extend, modify, forbear or make any accommodations with regar to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower
who assumes Borrower’s obligations under this Security Instrument in wriczig, and is
approved by Lender, shall obtain all of Borrower’s rights and benefits unae: tlis Security
Instrument. Borrower shall not be released from Borrower’s obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
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not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is
finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
accepiance of any such refund made by direct payment to Borrower will constitute a
waiver ¢ any right of action Borrower might have arising out of such overcharge.

15. Nzidces. All notices given by Borrower or Lender in connection with this
Security Instraraent must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrcwer chall constitute notice to all Borrowers unless Applicable
Law expressly requires otierwise. The notice address shall be the Property Address
unless Borrower has designai=d a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Rurrower’s change of address. If Lender specifies a
procedure for reporting Borrower’sckange of address, then Borrower shall only report a
change of address through that specified niccedure. There may be only one designated
notice address under this Security Instruraent-at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not % Jeemed to have been given to
Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applizable Law requirement will
satisfy the corresponding requirement under this Security Insirament.

16. Governing Law; Severability; Rules of Constructicn. This Security
Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. ApplicablC Taw might
explicitly or implicitly allow the parties to agree by contract or 1t might be sil¢nt, but such
silence shall not be construed as a prohibition against agreement by contract. {n flis event
that any provision or clause of this Security Instrument or the Note conflicts witlx
Applicable Law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean
and include corresponding neuter words or words of the feminine gender; {b) words in
the singular shail mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The noiic: shall provide a period of not less than 30 days from the date the notice is given
in accordarse with Section 15 within which Borrower must pay all sums secured by this
Secunty Instrament. If Borrower fails to pay these sums prior to the expiration of this
period, Lender 202y invoke any remedies permitted by this Security Instrument without
further notice or cer:and on Borrower.

19. Borrowe'’s Right to Reinstate After Acceleration. If Borrower meets
certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any-time prior to the earliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify forihe termination of Borrower’s right to reinstate; or (¢)
entry of a judgment enforcing this Séeirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiichihen would be due under this Security
Instrument and the Note as if no acceleravion-had occurred; (b) cures any default
of any other covenants or agreements; (c) pays-all expenses incurred in enforcing this
Security Instrument, including, but not limited io; reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Seraiity Instrument; and (d) takes
such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Secunity Instrument, shall continue unchanged ymless as otherwise
provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms; as selected by
Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurir’s check or
cashier’s check, provided any such check is drawn upon an institution whose <deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
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Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be
made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual litigant or the member of a class) that arises from the other
party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-liricto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thatarie period will be deered to be reasonable for purposes of this
paragraph. The notic>of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the ncicz of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfyihe notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances-As used in this Section 21: (a) “Hazardous
Substances” are those substances defived as toxic or hazardous substances, pollutants, or
wastes by Environmental Law and the foliowing substances: gasoline, kerosene, other
flamimable or toxic petroleum products, texic nesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyd< and radioactive materials; (b)
“Environmental Law” means federal laws and iawvs of the jurisdiction where the Property
1s located that relate to health, safety or environmertai protection; (¢} “Environmental
Cleanup” includes any response action, remedial acilon, si-removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” rieans a condition that can
cause, contribute to, or otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release
of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower shall not do, nor allow anyone else to do, anytbiig affecting the
Property (a) that is in violation of any Environmental Law, (b} which createz an
Environmental Condition, or (c) which, due to the presence, use, or release of'a
Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on tiic
Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but
not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including
but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release ofa
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Hazardous Substance which adversely affects the value of the Property. If Borrower
fearns, or is notified by any governmental or regulatory authority, or any private party,
that any removal or other remediation of any Hazardous Substance affecting the Property
1s necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this
Securicy Instrument (but not prior to acceleration under Section 18 unless
Applicalile-L.aw provides otherwise). The notice shall specify: (a) the default; (b) the
action requircd to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the cefault on or before the date specified in the notice may result in
acceleration of the szins secured by this Security Instrument, foreclosure by judicial
proceeding and sale of(th2 Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If ¢ default is not cured on or before the date
specified in the notice, Lender at iis ontion may require immediate payment in full
of all sums secured by this Security instrument without further demand and may
foreclose this Security Instrument by judizial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing tie remedies provided in this Section 22,
including, but not limited to, reasonable attorrevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. Borrower shiall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charyirg of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby
releases and watves all rights under and by virtue of the Illinois homestzad exemption
laws in the Property. To the extent permitted by applicable law, Borrower hereby waives
all nght of redemption on behalf of Borrower and on behalf of all other perzoris acquiring
any interest or title in the Property subsequent to the date of this Instrument, and on
behalf of any person beneficially interested in Borrower.

25. Placement of Collateral Protection Insurance. Unless Borrower provides
Lender with evidence of the insurance coverage required by Borrower’s agreement with
Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s
interest in Borrower’s collateral. This insurance may, but need not, protect Borrower”
interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s
and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will
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be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower.aceepts and agrees to the terms and covenants

contained in this Security Instrument and in aiy Rider executed by Borrower and

recorded with it. _
Trustes's Exonarativ wnder aUacnsq hereto

i anes made 2 part theredf.
Witnesses:

u? ;ﬂz&% ﬁ?ﬁﬁm lﬁé *‘f‘;l";’% A ‘;:'.. &l
e AR DT RBSe TU

(Seal)
AMERICAN NATIONAL BANK AND TRUST COMPANY QI CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBEPR/,; 1998 AND
KNOWN AS TRUST NUMBER 124669-00.:3 g s

— vl [Space Below This Line for Acknowledgment] -
R S

_ et B TSRS
[N ARY’S CERTIFICATE OF ACKNOWLEDGEMENT MUST REFLECT THAT EXECUTION IS
BY THE OFFICER(S) OF , AND SPECIFY THE OFFICER(S)’S TITLE}

docswash/1003283.2
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

H SURRANINA McKINLE Y Notary Public in and for said County in the

State atoresaid DO HEREBY CERTIFY THAT KATHLEEN E. SHIELDS, Trust Officer
of LA SALLE BANK NATIONAL ASSOCTATION personally known to me to be the
same person whose name is subscribed 1o the foregoing instrument as such Trust Officer
respectively, appeared before me this day in person and acknowledged that she signed
and delivered said instrument as her own free and voluntary act, for the uses and
purposes therein set forth. '

\:(\—/r-t' dfly Of “: ’u*/{./': k] 200‘.‘:

- » HOFI'ICIAL SEAL" s

SURRAJINA McKINLEY

o NOTAFIY PUBLIC STATE OF ILLINOIS {
MyC Lommission Expires 12/20/2006‘

L

L

NSy
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RiDER ~ TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED - - UNDERTRUSTNUMBER --.. - ©

This“Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National _Association, not personally, but as Trustee, in the exercise of the power and
authority couizrred upon and vested in it as such Trustee (and said LaSalle Bank National
Association nereby warrants that it possesses full power and authority to execute the
mstrument) andAt 1 expressly understood and agreed that nothing contained herein or in
the Note, or 1n any-other instrument given to cvidence the indebtedness secured hereby
shall be construed as creating any liability on the part of said mortgagor or grantor, or on
said LaSalle Bank National Association, personally to pay said Note or any interest that
may accrue thereon, or any indehtedness accruing hereunder. or to perform any covenant,
cither expressed or implied. neisin contained, all such liability, if any, being hereby
expressly waived by the mortgaged «r Trustee under said Trust Deed, the legal owners or
holders of the Note, and by every persoi now or hereatter claiming any right or security
hereunder, and that so far as the mortgegar or grantor and said LaSalle Bank National
Association personally are concerned, the-izgal holders of the Note and the owner or
owners of any indebtedness accruing hereundet shall look solely to the premises hereby
mortgaged or conveyed for the payment thereof by ihe enforcement of the lien created in
the manner herein and in said Note provided or by actisn o enforce the personal liability
of the guarantor or guarantors, if any. Trustee does not-warrant, indemnify, defend title
nor is it responsible for any environmental damage. No nersonal liability shall be
asserted or be enforceable against LaSalle Bank National Asso¢-ation by reason of any of
the terms, provisions, stipulations, covenants, indemnifications, warranties and/or
statements contained in this instrument.

Rev. 3/03
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUS_{/ SECURITY DEED

Lender #: 0060417391 D
THIS OCCUPANCY RIDER is made this @m77% day of April, 2004
and is incaiperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sécurity Deed (the “Security Instrument”) of the same date given by the
undersigned (the- “Borrower”) to secure the Borrower’s Note (the “Note”) to
Washington Mucuil-Bank, FA
(the "Lender") of ‘the-same date and covering the property described in the Security
Instrument and located at;

1732 North WINCHESTER AVE
CHICAGO, IL 60622
(Property Address)

ADDITIONAL COVENANTS. (In uddition to the covenants and agreements made in the
Security Instrument, Borrower and Llerder further covenant and agree as follows:

1. That the above described property wiii be personally occupied by the Borrower as a
primary residence commencing not later than thirty (30) days after the above date.

2. That if residency is not established as promised above, without further notice, the Lender
will be entitled to take any or all of the following 2ctions:

(A) Increase the interest rate on the Note by ong-half of one percent (0.50%) per
annum, and to adjust the principal and interest payments to the amounts required to
pay the loan in full within the remaining term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%j ¢{ the original principal
balance by adding that fee to the unpaid principal balance of the loan at the time
this fee is determined to be due and adjust the principal and interest payments to
the amounts required to pay the loan in full within the remaining term;; and/or

(C) require payment to reduce the unpaid principal balance of the loan te'the lesser of
(1) 70% of the purchase price of the property or (2) 70% of the appraiced value at
the time the loan was made. This reduction of the unpaid principal balance shall be
due and payable within thirty (30) days following receipt of a written demand for
payment, and if not paid within thirty (30) days will constitute a default under the
terms and provisions of the Note and Security Instrument; and/or

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED
AA000801 (9707 Page 1 0f 2
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(D) declare a default under the terms of the Note and Security Instrument and begin

foreclosure proceedings, which may result in the sale of the above described
property; and/or

(E) refer what 1s believed to be fraudulent acts to the proper authorities for prosecution.
‘035 a federal crime punishable by fine or imprisonment, or both, to knowingly
make any false statements or reports for the purpose of influencing in any way the
action of the Lender in granting a loan on the above property under the provisions

It is further understoed and agreed that any forbearance by the Lender in exercising any

right or remedy giver here, or by applicable law shall not be waiver of such right or
remedy.

It 1s further specifically agreed tiat the Lender shall be entitled to collect all reasonable
costs and expenses incurred in-pussuing the remedies set forth above, including, but not
limited to, reasonable attorney’s foc.

BY SIGNING BELOW, Borrower accepts.and agrees to the terms and covenants contained

in this Occupancy Rider.
v / " /ég:/ (Seal)
JOEL Borrower
mmmm
45 RS TESRE (Seal)

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAG/%, AS TRUSTEE UNDER ™%
‘TRUST AGREEMENT DATED NOVEMBER 3 1998 AND KNOWN AS TRUST NO. 124669-00

L (Seal)
and nat:personetly ; ,j- B Borrower
7
%Zz’ /u;u;/x. (Seal)
T m't 6!‘” - Borrower
AA000802 o707y Page 20of 2
This wstrumsn! 8 adecuied Dy he undonsigned s T

T P o B

ant p&mmﬁy out as Trustee in the am«f e m«‘ﬁ
and authority conferred upon and vested in § ag stk T X ©
i exprescly une*fm tood md ereed hat all fe saeende

indemnities. * T eG4
agfeemems © o the Truglee o
undartakarn b\ Sy 45 Trusles e ag
parsonally. No peiso .o« personal resporsibifity

gssumsd by or shal. dl any éie 06 assered of snldwabi
against the Trustee on accoun! of any wamanly, srzamiy,
fepresentation, sovanant, underisking o agmeinen: o m««
Trustes in thie instmmssii
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made thi;l &tk dayof April, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Ded (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's'r'ived/Adjustable Rate Note (the "Note") to Washington Mutual Bank, FA

("Lender"} of the sam~ date and covering the property described in the Security Instrument and located at:
1732 North WINCHESTER AVE

CHICAGO, IL 60622
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUST/AB_E INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ANJJSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIWUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ~gree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate 2. 4.375 %. The Note
also provides for a change in the initial fixed rate to an adjustable ifterest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable/i werest rate on the first day of

May, 2009 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chauges to an adjustable

interest rate, and each date on which my adjustable interest rate could change, is called 2 'Change Date.”

0060417391
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable/mformation. The Note Holder will give me notice of this choice.

(C) Calezlation of Changes

Before ‘eucli, Change Date, the Note Holder will calculate my new interest rate by adding

Two and three quarters percentage points
{ 27750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest on.-eighth of one percentage pomt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will ther dGiermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am.cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chang:s

The interest rate [ am required to pay ai tae first Change Date will not be greater than

9.375 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singiz Change Date by more than two percentage points

from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 9.375 %,

(E} Effective Date of Changes
My new interest rate will become effective on each Chaige Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date afte! the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iy fifiial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate befare the effective date of any
change. The notice will include the amount of my monthly payment, any information iequired by law to be

given to me and also the title and telephone number of a person who will answer aay sucction T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

0060417391 S .
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoet Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If(Leader exercises this option, Lender shall give Borrower notice of acceleration. The
notice shzli rrovide a period of not less than 30 days from the date the notice is given in
accordance wich Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [t Boirawer fails to pay these sums prior to the expiration of this period, Lender may

invcke any remedies permitted by this Security Instrument without further notice or demand on
Bomower.

2. When Borrower's iritiz] fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Utiterm Covenant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and tne provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property ar » Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests wazizferred in a bond for deed, contract for deed, installment

sales contract or escrow agreement, the intent.of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Taterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this optior shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender aiso shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the tiansfer=e; and (b) Lender reasonably
determines that Lender's security will not be impaired by the l6ar assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument (s ecceptable to Lender.

To the extent permitted by Applicable Law, Lender may cliarze a reasonable fee as a
condition to Lender's consent to the loan assumption. Lerder also may reanire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligites the transferee to
keep all the promises and agreements made in the Note and in this Security [nstzument. Borrower

will continue to be obligated under the Note and this Security Instrument unless I ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 dave from
the date the notice is given in accordance with Section 15 within which Borrower mus( puy all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

//fr" I/ ’/{ 7% (Seal)

(Seal)

JOEL ﬁég Borrower -Borrower
LaSatie Bank Mationag

LRSS0 brta ;, ). _ (Seal) (Seal)

‘ e : -Borro
AMERICAN NATIONAL BANK AND TRUS T COMPANY OF CHICAGO, AS TRU_STEE UNDER TRUST o
AGREEMENT DATED NOV%‘.MB 31998 ANPXNOWN AS TRUST NO. 12466731'6'

‘ I not parsonntiy

A7 va__ de

e ‘Seal) (Seal)
/p;—: "v\l“ft{"" '1‘ Zqult o! !‘im -Borrorver -BO[’TOWE]'
(Seal) _ . (Seal)
-Borrower -Borrower

0060417391
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook and State of lllinois, being known
and designated as follows:

Lot 57 in Block 37 in E.R. Smith’s Subdivision in Block 37 in Sheffield's Addition to Chicago

in the southwest quarter of Section 31, Township 40 North, Range 14, East of the Third
Principal Meridian.

Tax ID:  14-31-416-052-0000

895159 - 1
Issued At: Registered Title Insurance Agent: Certified Ti‘.[le Insurance Company:
ServiceLink, LP Old Republic
4000 Industrial Blvd. 400 Second Ave 5.

Aliquippa, PA 15001 Minneapolis, MN 55401



