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MORTGAGE

DEFINITIONS
3 Words used in multiple sections ~7this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Centain rules regeiaing the usage of words used in this document are also provided in Section 16.

(A) "Security instrument” means this docunient, which is dated March 18th, 2004 ,

together with all Riders to this document.
(B) "Borrower” is IRANDOKHT FOROUZI end NADER FORCUZI, HUSBAND AND WIFE

|

(C) “Lender” is MIDAMERICA BANK, F

existing under the laws of THE UNITED STATES OF AMEPICH

0 WARRENVILLE ROAD. SUITE aofJ,

- Borrower is the mortgagor under this Security Instrument.

SB {enderisa FEDERAL cAVINGS BANK organized and
£ ) DOWNERS GROVE, IL 60515-1721
’,—-‘

Lenders address is 263
Lender is the mortgagee under this Secunty Instrument.
iqned by Borrower and ¢a‘Zd March 18th, 2004 . The Note

{D) “Note” means the promissory note signé
‘ states that Borrower owes Lender Twenty Eight Thousand Fiv{ Hundred and No/100
—
Dollars (U.S.$ 28,500. 00 } plus interest, Borrower has proruz2d to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  april 1st, 2019
{E) “Property” means the property thatis described below under the heading “Transfer of Rights in the Property.”
debt evidenced by the Note, plus interest, any prepaymert charges and late charges due

(F) “Loan” means the
under the Note, and all sums due under this Security instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrowet The following Riders are

3;5? be executed by Borrower [check box as applicable]:
Second Home River

Cendominium Rider
Other(s) (apecify)

: - Planned Unit Davelopment Rider
. Biweekly Payment Rider

©
D 1X | Adjustable Rate Rider
‘g - Balison Rider

£ | | 14 Famly Rider

ATG Search

nd local statutes, regulations, ordinances and
Il applicable final, non-appealable judicial

H) “Applicable Law"” means all contralling applicable federal, state @
les and orders (that have the effect of law) as well as a

means all dues, fees, assessments and other
n, homeowners association or

=a

{administrative ru

opinions.
(1) “Community Association Dues, Fees,
charges that are imposed on Borrower o7 the Propenty

similar organization.

33 N. Dearbom
go, Hl

#650
I

and Assessments”
by a condominium associatio
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(J) “Electronic FundsthaNQeEs Ey rgs:fer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize g financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow Items” means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defayt on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus () any amounts under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlernent Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to time, or any additionai or
successor legisiztion or reguiation that govemns the same subject matter, AS used in this Security Instrument,
“RESPA” refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan dges-not qualify as a “federally rejated mortgage loan” under RESPA,
(P) “Successor in inerest of Borrower" means any panly that has taken titte to the Property, whether or not that
party has assumed Burrover's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN TAF: PROPERTY

This Security instrument secures toIiender: (i) the repayment of the Loan, and a| renewals, extensions ang
modifications of the Note; and (i) the peiivTmance of Borrower's Covenants and agreements under this Security
Instrument and the Note, For this purpase. Bommower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the followina rlescribed property iocated in the County of Cook :

[Name of Recording Jurtsdiction]

LOT A IN CHARLES G. MATTHIES CONSOLILATION OF LOTS 4, 5 AND ¢ IN BLOCK 5 IN MERRILL
LADD'S ADDITION TO EVANSTON IN SECTION 30, TOWNSHIP a1 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "pa" TQ THE
DECLARATION OF CONDOMINIUM MADE BY NATIONAL S0ULEVARD BANX OF CHICAGO, A NATIONAL
BANKING ASSQOCIATION, AS TRUSTEE UNDER TRUST ZSREEMENT DATED AUGUST 24, 1965 AND
KNOWN AS TRUST NO. 1583 RECORDED IN THE OFFICE UF THE RECORDER OF DEEDS CF COOK
COUNTY, ILLINOIS, AS DOCUMENT 19683663 TOGETHER W.TH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK counTy, ILLINSTS.

P.I.N.&: 11301030231018

which c_:uméntiy has the address of 820 W OAKTON #4B
[Street]
Evanston Mllinois o202 (‘Property Addr ess”):
[City) [Zip Code]

favor of MIDAMERICA EANK, FSB, and recorded with the Recorder of Deeds of ook
County, Illinois. Thig Mortgage is a PTior, paramount and superior fecurity interegt
in and to the Property described herin as to all other parties except the Eirst
mortgage interest specifically described above.
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T TOGETHER W[THLJNEQle:n'lESInCJALﬁerC;eQ (E tX property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the_ Property and that the Property is unencumbered, except for encumbrances of

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
Pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and Jate
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due

under the Note and this Security Instrument shall be made in US. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

are insured by a federal ageircy. instrumentality, or entity: or (d) Electronic Funds Transfer.
Payments are deemed receivad by Lender when received at the iocation designated in the Note or at such other
location as may be designated by-Lender in accordance with the notice provisions in Section 15. Lender may return

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, [f each Perlodic Payment is applied as
of its scheduled due date, then Lender need rot Py interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the i.can current. If Borrower dees not do so within a reasonable

. period of tme, Lender shall either apply such funds or rziin them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Nate immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lerdar shall relieve Borrower from making payments due

- under the Note and this Security Instrument or performing the Crvenants and agreements secured by this Secunity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise 22scribed in this Section 2, all payments
accepted and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note: (b)
principal due under the Note; (c} amounts due under Section 3. Such payir=its shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall e apriied first to late charges, second
lo any other amounts due under thig Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymziit which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymant and the late charge. If
more than one Periodic Payment is autstanding, Lender may apply any payment receivey “iam Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in'fuil - To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payineiits, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, untit the Note Is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: and {d) Mortgage Insurance premiums, if any, or any sums payable by
Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisigns of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1107 page 3 ot 11
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. dues, fees and assessmm FFTJ&FL& owe@@opi rnish to Lender all notices of

© amounts to be paid und i ! Borbwe r r Esdrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay
to Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Barrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duve for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 3 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Itemns at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fuiure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendzr, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall p,ply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowdr ‘or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lepuer pays Bomower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreesient is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest siizil be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requi'ed ny RESPA.

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. 140z is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but.in no more than 12 monthly payments. [f there is a deficiency

" of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to miake up the deficiency in accordance with RESPA, but in no

. more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Irstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines, and impositions atiributable to
the Property which can attain priofity over this Security Instrument, leaszhold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmean's, if any. To the extent that these items
are Escrow Items, Borrower shall pay them In the manner provided in Secticn &:

Borrower shall promptly discharge any lien which has priority over this Seaurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner Jcceptable to Lender, but only so
long as Borower is performing such agreement; {b) cantests the lien in good faih by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to pieveat-the enforcement of the

- lien while those proceedings are pending, but only until such proceedings are congluded; ur {(¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily instrument. If Lender
determines that any pant of the Property Is subject to a lien which can attain priority over this S=surity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which tnat notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either; (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings

1047 1/0% page 4 5t 14
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. or similar changes occur ww@dﬁgﬁtr@&% term iGcation. Borrower shall aiso be
responsible for the paymes¥o impose | ﬁ%mem Agency in connection
with the review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Blorrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursemnent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to l.ender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as

" an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form.of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such-pelivy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payze

in the event of 1oss -Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not riade nromptly by Borrower. WUnless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethe, ar not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restorat.on period, L.ender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suct Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ke undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a s es of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requi®s interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eaniigs on such proceeds. Fees for public adjusters, o other third parties,
retained by Borrower shall not be paid out of the risurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecenomically feasible or.Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, (iegotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days 0 'a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settiethe claim. The 30-day period will begin when the
natice is given. In either event, or if Lender acguires the Propesty under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds inan 2mount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bormower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covaiing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuranee =rnceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrurnerit, virether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Boriower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occujly the Property as Bormower's
principal residence for at least one year after the date of occupancy, unless Lender otiezwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t0 its condition. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance of condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disbursa proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Propery, Borrower is not relieved of Bofrowers okligation for the
completion of such repair of restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5ol 11
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§. Borrowers Loan wgﬁ Fﬁtﬂll& defﬂ:@' e,Loan application process,

Borrower or any persons or itles the direcs er By R;ﬁ{ knowledge or consent gave

materially false, misleading, of inaccurate information or statements to Lender (or faited to provide Lender with
material information) In connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as 3 proceeding in pankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrowsr has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's
interest in the Property and rights under this Security instrument, including protesting and/or assessing the vaiue of
the Property, and securing and/or repairing the Property. Lenders actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but Is nat limited o,
entering the Proreity to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may .oke action under this Section g, Lender does not have to do so and is not under any duty or
obligation to do so. it ie“agreed that Lender incurs no llability for not taking any or all actions authorized under this
Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These araounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, up<i notice from Lender to Borrower requesting payment.

If this Security Instrument is Cn.3 lagsehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property.the leasehold and the fee title shall not merge unless Lander agrees to
the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain #1e, Mortgage Insurance in effect. |f, for any reason, the Mortgage
insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided

_such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage I[nsurance, Borrower shall pay the premiuns reguired 1o obtain coverage substantially equivalent 1o the
Mortgage Insurance previously in effect, at 3 cost substantially equivalent to the cost to Borrower of the Mortgage

_ Insurance previously in effect, from an altemate mortgage instirer selected by Lender. If substartially equivalent
Mortgage [nsurance Coverage is not available, Borrower snal continue to pay to Lender the amount of the
separately designated payments that were due when the insuran.e coverage ceased to be in offect. Lender will
accept, use and retain these payments as 3 non-refundable loss reserva in lieu of Morlgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loal is uitimately paid in full, and Lender shall not
be required to pay Borrower any interest or eamings an such 0SS reserve. i_ander can no longer require loss reserve
payments if Monigage Insurance coverage {in the amount and for the pevind.that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtalned, and Lerzsr requires separately designated
payments toward the premiums for Mortgage insurance. If Lender required Mortgege Insurance as @ condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the prermiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable (0SS reserve, until Lender's requirement for Mortgage Insurance eads in accordance with
any written agreement between Borrower and Lender providing for such termination or uiti! termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain 105s€s it may incur if

Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
pe characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer's nsk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

1041 /01 page 8 of 11
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of the insurer's risk in m% FFfI(@r'WLpai@@Me afrangement is often termed

“captive reinsurance.”
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1938 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneamned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shail have the right to hold such Miscelianesus Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such insprction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or In.2 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law raqilires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or 2amings on such Miscellaneous Proceeds. If the restoration or repair is riot economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wr.zther or not then due, with the excess, if any, paid {o Borrower, Such Miscellaneous
Proceeds shall be applied in (he. erder provided for in Section 2.

in the event of a totaf taking, dcstruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thic Security Instrument, whether or not then due, with the excess;, if any, paid to
Borrower.

In the event of a partial taking, destiuntion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or lass in value is equal to or greater than the amount of
the sums secured by this Security Instrument izarnediately before the partial taking, destruction, or oss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be

“reduced by the amount of the Miscellaneous Proceeds raultiplied by the following fraction: (a) the total amount of

the sums secured immediately before the partial taking gistruction, or loss in value divided by (b) the fair market
_value of the Property immediately befare the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value 5t ‘he Property in which the fair market value of the
Property immediately before the partial taking, destruction, or {z5s in_value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Zarrawer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Sevurity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanesu’. Proceeds or the party
against whom Bormrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intevest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair c\:f the Property shall be applied in the

order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment ¢r otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 of 11
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- Instrument by reason of an)qu‘rN FF j@l{fﬁh o«@ @F;J i Interest of Borrower. Any

forbearance by Lender in exercising any right or'r ingleging, mitatibn, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then .
due, shail notbe a waiver of or preclude the exercise of any right or remedy.

'43, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer’): (3) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; () is
not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower can agree t0 extend, modify, forbear of make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charyos. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limites ¢, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express autholiyin this Security Instrument to charge a specific fee to Borrower shall niot be construed
as a prohibiﬁon on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appliczole Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be r=duced by the amount necessary to reduce the charge 1o the permitted
Jimit: and (b) any sums already collectad irom Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 10 make thic refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduce’, rrncipal, the reduction will be treated as @ partial prepayment
without any prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrawer's
_ acceptance of any such refund made by direct paym<m to Borrower will constitute a waiver of any right of action
Bomower might have arising out of such overcharge.

15. Notices. All notices given by Bosrower of Leride. in connection with this Security Instrument must be in
- writing. Any notice to Borrower in connection with this Security instrument shall be deemed t0 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Beirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess marrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender
specifies a procedure for reporling Borrower's change of address, then Sarrower shall only report 8 change of
address through that spetified procedure. There may be only one designated notice address under this Security
instrument at any one time. Any notice to Lender shall be given by deliveringii ur-Dy mailing it by first ciass mail to
t ender’s address stated herein unless Lender has designated another address by (etice to Borrower. Any notice in
connection with this Security instrument shall not be deemed to have been given tu Lep2er until actually received by
Lender. {f any notice required by this Security instrument is also required under Applizahtz Law, the Applicable Law
requirement will satisfy the gorresponding requirement under this Security Instrument.

16. Goveming Law; severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the {aw of the jurisdiction in which the Property is located. All rights and obligatizis contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might
explicitly or implicitly allow the parties to agree by contract or it might he silent, but such silence shall not be
construed as a prohibition against agreement by contract. Inthe event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the canflicting provision.

As used in this Security tnstrument. (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femninine gender; (b) words in the singuiar shall mean and include the plural and vice
versa: and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any jegal of beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. instaliment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

1041 101 page Bof 11
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«If all or any part of t rFFﬁjﬂ mmﬁgﬁwm forred (or if Bomower is not a
natural person and a beneficial ime Bdrowe n [ u?%nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seclion 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior o the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cefrtaln conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 10 the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather
covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasoriable attomeys' fees, property inspection and valuation fees. and other fees incumed for the
purpose of proteciiig Lenders interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender mzy, reasonably require 1o assure that Lender's interest in the Property and rights under this
Security Instrument, 2% Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless at o*iorwise provided under Applicable Law. Lender may require that Borfower pay such
ceinstatemnent sums and €xpe:ises in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, ban' check, treasurers check or cashier's check, provided any such check is drawn upon
an institution whose deposits-are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by doTewer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration ad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. -

20. Sale of Note; Change of Loan seivicer: Notice of Grievance. The Note ora partial interest in the Note
{together with this Security Instrument) can be so!d nne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lran Servicer) that collects Periodic Payments due under the Note
and this Security Instrument and performs other inorgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Nate. If there Is a change of the Loan Servicer, Borrawer will be given written notice of the change which will
state the name and address of the new Loan Servicer, tte sddress to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and
thereafter the Loan is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage toan servicing
obligations to Borrower wil remain with the Loan Servicer or be \ransferred to @ successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the (Yot purchaser.

Neither Bormower nor Lender may cOmMMENCE, join, or be joined to.any judicial action (as either an individual
litigant or the member of a class) that afises from the other party's actions rursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any diiy-owed by reason of, this Security
Instrumnent, until such Borrower of Lender has notified the other party (with such ngiice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party heieto.2 regsonable period after the
giving of such notice to take cormrective action. if Applicable Law provides a time pericd which must elapse before
certain action can be taken, that time periad will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity o cure given to Borrower pursuant to Sectior 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice 2n¢ apportunity to take
comective action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances.
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where ihe Property is located that relate to health, safety or environmental
protection; () *Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition™ means a condition tha! can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, ner
allow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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. creates an Environmentm’mmpctﬁ Itm res ) F}%e of a Hazardous Substance,

creates a condition that ¢ thd va 1 ym gding Wo sentences shall not apply to:
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to De appropriate to nommal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelcraiion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breac’: of any covenant or agreement in this Security Instrument (but not prior fo acceleration
under Section 18 unl2ss Applicable Law provides otherwise). The notice shall specify: (a} the default; (b)
the action required 1< cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the gcfault must be cured; and (d) that failure to cure the default on or before the date
specified in the notice in2y result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procesding and sale of the Property. The notice shall further inform Elorrower of the
right to reinstate after acceleration ard the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the no'ice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrurient without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall-be entitled to coflect all expenses incurred in pursuing the
remedies provided in this Section 22, includirc, but not limited to, reasonable attorneys' fees and costs of

- title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument. Borrower shall pay any recordation costs. Lende: may charge Borrower a fee for releasing this Security
“Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinols [aw, the-Borrower hereby releases and waives all rights
under and by virtue of the Hllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrswer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender i2v nurchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance'm<v, hut need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Burowwer makes or any claim that is
made against Borrower in connection with the collateral. Bormower may later canicel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtaine! injurance as required by
Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral, Borrover will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in-connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recerded with it

Witnasses:
(Seal) ﬁ“ %/ (Seal)

7
-Borrower TRANDOKHT FOROUZI -Borrower

(Seal) WMJ y Lrandak i (Seal

-Borrower NADER FOROUZI — fne -Borrower
Friovz. . h+§ ﬁj%fnﬁy m
(Seal) (Seal)
-Borrower -Borrower
) (Seal) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, S . County ss: %
1, Agl—T=1 .a Notary Public in and for said county and state do hereby certify
that IRANDOKHT FOROUZI and MADER FOROUZI, HUSBAND AND WIFE

One . persaonally known 10 me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared oefore me this day in person, and acknowledged that Che Y
- signed and delivered the said instrument 85 their free and voluntary adt, for the uses and purposes

therein set forth

. P
~ Given under my hand and official seal, this )Y dayof Mol 202 5[ .
My Commission Expires: ,14————’ M _—

~ ’ @tary Public

T3 WHEN RECORDEL RETURN TO:

o DA

”’Z.;sMID AMERICA BANK, FSB.

2650 WARRENVILLE ROAD :’ Ww*2650 WARRENVILLZ FLAD
SUITE 500 ??;MvsUITE 500
DOWNERS GROVE, IL 60515-1721 .onds™ DOWNERS GROVE, IL 6U515-1721

THIS INSTRUMENT WAS PREPARED BY::
KENNETH KORANDA

AN AR
OFFICIAL SEAL ©

IRMGARD BATTAGLIA

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMIBONIN EXMRES: 10/23/08
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIsn* RIDER is made this 18TH day of MARCH 2004
and is incorporated intc <mi shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumziit) of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the “Lender) of
the same date and covering the Prarurty described in the Security Instrument and located at:
820 W OAKTON #4B, ', FVANSTON, IL 60202

[Property Address]
The Property includes a unit in, together witt 2.1 undivided interest in the common elements of, a condominium

project known as:

[Name of Conduminium Project]
(the "Condominium Project”). If the owners association or ther entity which acts for the Condominium Project (the
. "Owners Association”) holds title to property for the benefit ©r.use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the'uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenants 7.nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borruv.=i’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the:-(7; Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (i) code of regulations; &i1a {iv) other equivalent documents.
Borrower shali promptly pay, when due, ail dues and assessments imposed pursuan. ta the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a ¢enerally accepted insurance
camier, a “master” or "blanket" policy on the Condominium Project which is satisfacteiy«io Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lenderesuires, including fire

and hazards included within the term "extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lencer of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prempt notice of any Japse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any praceeds payable to Borrower are hereby assigned and
shall be paid lo Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

TR

L63-1  210/500°d  5il-L -loJ4 PE:0L v002-81-£0



0411240266 Page: 13 of 17

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with [.ender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmeni or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain,

(i} any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Associatior;

or

(iv) any action whicn wzuld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association-unacceptable to Lender.

F. Remedies. If Borrower does nut pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender-under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrowarend Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nzt~ rate and shall be payable, with interest, upon notice from Lender

10 Borrower requesting payment.

_ BY SIGNING BELOW, Borrower accepts and agrees ta t'ie terms and provisions contained in this Condominium
Rider.
Y

M“ ; '/"%4'47/ (Seal)

IRANDGKNT. FOROUZI - Borrower

v adee Fothrrhsy Dandohht Fr00 ¢

70y Han (Seal)

NADER EgROUZT - * + - Borrower
hii @//J/n@,- Ih AL

Lo (Seal)

- Borrower

(Seal)

- Borrower
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasuw Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18¢h day of March , 2004 »andis
incorporated into and shall be ¢ecmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note {the "Note") to 4ID AMERICA DANK, FSB.

{the "Lender?) of the same date and covering the property described in the

Security Instrument and [ocated at:
820 W ORAKTON #4PB, BEvar~ton, Illineois 60202
[ >roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWIRNS TOR CHANGES IN THE INTEREST RATEE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AV¥OQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RA7 F. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants =nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 5.750 %. The Note pruvices for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of April lst , 2007 » and on that day
12th month thereafler. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most receni Index figure available as of the date 45 days before each Change Date is
called the “Cumrent Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

311101 4/03
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Three
percentage points ( 3.000 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new inferest rate in
substantially equa! payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.750 % orless
than 1.75q % Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two perceriage points (2.0%) from the rate of interest | have been paying for the preceding fwelve months.
My Interest rate will niever be greater than 11.750 %, which is called the "Maximum Rate."

(E) Effective Date of Chrages

My new interest rate will become offective on each Change Date. | will pay the amount of my new monthly
payrment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noiice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a persin/who will answer any question | may have regacding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEReST I" BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as folicws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited t3, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreenent, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Bomower i5 not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate paymeot in full of all sums secured by this Security Instrument, However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (3) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and {(b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any

covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent

to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

releases Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

éf« M/ ‘s (Seal)

IRANDOKHT yﬁROUZI Borrower

#ﬂ-ﬁé@/!’ ZMij Tran dobht Fa 2 (Seal)

NADER FORQUZIV - ] - Plrawer
hes dhgrnes i facl

(Seal)

Botrower

(Seal)

Borrower
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820 OAKTON CONDOMINIUM ASSOCIATION
820 Oakton Street
Evanston, Illinojs 60202-2841

Prcsidcnt,'
David Mansen March 16! 2004
x_c iﬁ;ﬁc"t’ To whom it may concern,
el Hrennas RE: Sale/Purchase of Unit 48,
Vice-Fresident; - v . .
Michelle Co,;uo This is to report that the Board of 82 Oakion has waived jtg first right
and option to purchase Unit 4B. .
Sncn\:targ; [
Mona Sycing ' Let it also be known, that all ASSCSSMENES fegarding Unit 4B are paid i 1 «raitini i,
Full lhrough the end of March 2004, The monthly agsessment is current} '
Tresaurey $224,0) due ang payable on the first of each month to 820 Oakton Condg
John Hsuganess Association.
At thit ti;mg, there is also g Special assessment due totaling $185.50.
There are no presepy pians to levy another special assessment,
Currently our chignici 19 balance is $4361,92. We also have a Money
Market account with balarcz01$20141.22, These figures are from the bank
Statement dated February 29, 2014,
The building master policy is p2ld with The Travelers Insurance
Company, The policy number js 6801666W124. If you have any questiong
regarding this, please contact David Macknin, ‘our broker, at JMB Insurance
Agency. He can be reached gt 312-915-2200,
If you need any other information or have any questions, please
contact me at; Work 847-272-7400
Home 847-491-0572
Email ihaggsnegs@gq’e.com . S
5
Respectfully yours,
John Haugsness,
Treasurer
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