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REVOLVING CREIIT MORTGAGE

Secondary Lien
(Securing Future Advancers)

Borrewer has established a line of credit (“Home Equity Line of Credit”) with Lender as evidenced by Borrower’s Home
fquity Line of Credit Agreement and Promissory Note dated the same date as this Scourity Instrument, and all rencwals,
extensions, modifications, replacements and substitutions thercof {collectively, the “Agrzement™). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revblving nature and may be made,
repaid and remade from time to time. Borrower and Lender contemplate a serics of advances(to b sceured by this Sceurity
Instrument. The total outstanding principal balance owing at any ene time under the Agreemer\nof including charges and
collection costs which may be owing from time to time under) shall not excecd Ten Thousans Six Hundred and
{10/100ths (U.S. $10,600.00) plus interest thercon (the "Credit Linit”). That sum is referred to in the Agrecment as the Credit
Limit. The entire indebtedness under the Agreement, if not paid earlicr, is duc and payable on May 01, 2817 or on such later
date as may be permitted by Lender in writing, or at such earlier date in the event stich indebtedness is accelerated in
accordance with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Sceurity Instrument arc defined below and other words arc defined in

Sections 3, 10, 12, 17, 19, and 20, Certain rules regarding the usage of words used in this Sccurity Instrument are also
= =} =] y
orovided in Section 15,
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(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated April 13, 2004,
together with all Riders to this document.

(B) “Borrower” is Arlene Greenberg, A Single Woman
. Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomince for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument, MERS
is organized and ¢xisting under the taws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-20206, tel. (888) 679-MERS.

(D “Lender” is GreenPoint Mortgage Funding, Inc..

Lender is a Corraration organized and existing under the laws of the State of New York. Lender’s address is 100 Wood
Hollow Drive, Novata, CA 94945,

(L) “Agreement” mcans the Home Equity Linc
of Credit Agreement and Pronvissory Note signed by Borrower and dated April 13, 2004. The Agreement states Tender has
agreed to make advances to Barrover under the terms of the Agreement, such advances to be of a revolving nature. The tota]
outstanding principal balance owirs-at any one time under the Agreement (not including charges and collection costs which
may be owing from time to time under e Agreement) not to exceed the Credit Limit of Ten Thousand Six Hundred and
00/100ths Dollars (U.S. $10,600.00) pivs interest. Borrower has promised to pay the total outstanding balance in Periodic
Payments and to pay the entire debt in full net later than May 01, 2019,

(F) “Property” means the property that is deactibed below under the heading “Transfer of Rights in the Property.”

(G) “Account” means the debt cvidenced by the Agresment, plus interest, any other charges due under the Agreement,

- and all sums due under this Security Instrument, plus mterest.

(am “Riders” means all Riders to this Security Instrument thatare executed by Borrower. The following Riders are to
be exceuted by Borrower [check box as applicable]:

D Adjustable Rate Rider % Condominium Rider D Second Home Rider
D Balloon Rider |:| Planned Unit Development Rider [:’ Biweckly Payment Rider
[:l Home Improvement Rider D Revocable Trust Rider
D Other(s) fspecify]
(D “Applicable Law” means all controlling applicable federal, state and local statutes regalations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appea’abi< judicial OpINtons.

{H “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and Gther charges that
arc imposed on Borrower or the Property by a condominium association, homeowners association or similar urganization.

(K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft, or
similar paper mstrument, which is initiated through an clectronic terminal, telephenic instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution o debit or credit an account., Such term includes, bat is not limited
to, point-of-sale transfers, automated teller machinc transactions, transfers initiated by telephone, wire transfers. and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
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(M) “Miscellaneous Proceeds” means any compensation, scttlernent, award of damages, or procecds patd by any third
party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage to. or destruction of,
the Property: (i) condemnation or other taking of all or any part of the Property: (iii) conveyancee in licu of condemnation: or
(1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account,

(O) “Periodic Payment” means the amount due from Borrower to Lender each month for (1) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (i) any
amounts under Section 3 of this Security Instrument,

Y] “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), us they might be amended from time 1o time, or any additional or successor
legislation or regulatisn that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to the
eserow account requirepzers and restrictions that are imposed in regard to a “federally related mortgage loan™ cven if the
Agreement and the Accountdoinot qualify as a “federally rclated mortgage loan™ under RESPA.

{Q) “Successor in Interest of Rorrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEKTY

This Security Instrument secures to Lender: (a) thé prompt repayment of the Account evidenced by the Agreement, and all
renewals, extensions and modifications of the Agrecmiest. with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums due under the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced
1o protect the security of this Security Instrument, (i) incurz=d by Lender in connection with the enforcement of its rights under
this Security Instrument and/or the Agreement, and/or (iif) required to be paid as set forth herein or in the Agreement; and (¢)
the performance of Borrower's covenants and agreements undcr_tiis Security Instrument, the Agreement and any prior
mortgage or deed of trust,

For this purpose, Berrower docs hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the fellowrrig described real property located in the
County of Cook:

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
As more particularly described in Exhibit "A" attached hereto and made a part heeof:
which currently has the address of 4138 COVE LANE, #2B

[Sireet]

SLENVIEW . Mhinois 60025 {("Properiy Alddress™),

{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, ~apdnall casements,
appurtenances, and fixturcs now or hereafter a part of the property. Al replacements and additions shall 4156 be covered by
this Sccurity Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property,”  Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument, but,
if ncecssary to comply with law or costom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right: to cxercise any or all of thosc interests, including, but not limited to, the right to foreclose and scll the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord.
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Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Qther Charges. Borrower shall pay when due the principzl of, and
interest on, the debt cvidenced by the Agreement and if allowable under Applicable Law, any prepayment chirges. late
charges. and other charges due under the Agrecment, Payments due under the Agreement and this Security Instrument shall
be made in U.S. currency. However, if any cheek or other instrument received by Lender as payment under the Agreement or
this Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments duc under the
Agreement and this Sceurity Instrument be made in one or morc of the following forms, as selected by Lender: (a) cash:
(b) money order; 40} certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Elcetronic Funds
Transfer,

2. Application of Payments or Proceeds. Payments are deemed reccived by Lender when reccived at the
location designated in thed greement or at such other location s may be designated by Lender in accordance with the notice
provisions in Section 14 or insuch manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and as permittedunder Applicable Law, alt payments aceepted and applicd by Lender shall be applicd to the
outstanding Account balance in the follawing order of priority: (i) any prepayment charges due under the A greement and/or
this Sceurity Instrument if permitted by “pplicable Law; (i1) amounts due under this Sceurity Instrument to sceure the
amounts advanced under the Account and ts jrotect Lender’s security; (iii) any escrow payments under Section 3 of this
Security Instrument, if Lender requires such payments; (iv) any late charges; (v) any other fees and charges other than
fimance charges; (vi) accrued and unpaid finance charges due under the Agreement; and (vii) any unpaid principal balance
due under the Agreement.

It Lender receives a payment from Borrowed for a delinquent Periodic Payment which includes a sufficient asmount

. to pay any late charge due, the payment may be applied (o ths delinquent payment and the late charge. If morc than one

Periodic Payment is outstanding, Lender may apply any payment received from Bormrower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid intil . To the extent that any excess cxists after the payment is
applicd to the full payment of one or more Periodic Payments, such/exeess may be appliced to any late charges due. To the
extent permitied by Applicable Law, voluntary prepayments shall be apulied first to any prepayment charges and then as
deseribed in the Agreement.

Any application of payments, insurance procecds, or Miscellaneous Proczeds to principal duc under the Agreement
shall not extend or postpone the due date. or change the amount of the Pericdic Fayments,

3. Funds for Escrow Items. Subject to Applicable Law, Borrower thal*nay to Lender on the days Periodic
Payments are due under the Agreement, until the Account is paid in full, a sum (the*Fands™) to provide for payment of
amounts duc for: (a) taxes and assessments and other items which can attain priority over (is Security Instrument as a lien
or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: %) premiums for arty and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licy of the payment of Mortgage Insurance premiums.  These items are called “FEscrow ltems.” At
origination or at any time during the term of the Agreement, Lender may require that Community Adsaciation Ducs, Fees,
and Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escron? Mem.  Borrower
shall promptly furnish to Lender all notices of amounts to be paid under thts Section 3. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender the Funds for any ot all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts duc for any
Escrow [terus for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agrecrent contained in this Sceurity
Instrument, as the phrase “covenant and agreement™ is used in Scction 8. 1f Borrower is obligated to pay Tiscrew ltems
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dircctly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may cxercise its rights
under Section & and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. - Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender
shall cstimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditurcs of future Escrow
ltems or otherwise in accordance with Applicable Law. _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays BorUwer interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is madc inawriting or Applicable Law requires interest to he patd on the Funds, Lender shall not be required to pay
Borrower any interest Oy carnings on the Funds, Borrower and Lender can agrec in writing, howcver, that interest shall be
paid en the Funds. Lewdsi shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surpive of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxeess funds in accordance with PESPA. If there is shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which a current Cscrow balance falls short of the target balance at the time of escrow analysis, Lender shall
notify Borrower as required by KESPA;and Borrower shall pay to Lender the amount necessary to make up the shortage in
accardance with RESPA, but in no niore 4aan 12 wonthly payments. If therc is a deficicncy of Funds held in ESCIOW, 48
defincd under RESPA to mean the amount o7 the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than 12 monthly paymer.ts

Upen payment in full of all sums secured byv.4his Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. Berrower shall not be obligaed to make such payments of Funds te Lender to the cxtent that
Borrower niakes such payments to the holder of a prior m rtgaze or deed of trust if such holder is ap institutional lender. I
under Scetion 21 the Property is sold or the Property is Giberwise acquired by Leader, Lender shall apply no later than
immediately prior te the sale of the Property or its acquisition by “ender, any Funds held by Lender at the time ot application
as a credit against the sums secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrowe: s obligations under any mortgage. decd of trust, or
other sceurity agrecment with a tien which has prierity over this Sceurity iastrument. Berrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property (which can attain priority over this Sceurity
[nstrument, leasehold payments or ground rents on the Property, if any. andCemmunity Association Dues, Fees. and
Assessments, if any. To the extent that these items are Lscrow Ttems, Borrower shall-pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic to-ender, but onl y 50 long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agairst ernforcement of the lien in,
legal proceedings which in Lender’s opinion operate te prevent the enforcement of the lien while Those proceedings are
pending, but only until such proceedings are concluded: or (¢} securcs from the holder of the lien 2n agiocment satisfactory to
Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
tnsured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaimed in the amounts
(including deductible levels) and for the periods that Lender requircs.  What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
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may require Borrower to pay, in connection with the Agreement, the Account and this Sceurity Instrument, cither: (a) 2 ¢ne-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zene
determination and certification services and subsequent charges each time remappings or similar changes oceur which
rcasonably might affect such determination or certification. Barrower shall also be respousible for the payment of any fees
unposed by the ederal Emergency Management Agency in cennection with the review of any flood zone determination
resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previcusty in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender under this Section 5,
shall be added to the unpaid balance of the Account and interest shall accrue at the rate set forth in the Agreement, from the
time it was addeddothe unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to dsapprove such poticies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional 1955 )payee, and Borrower further agrees to gencrally assign rights to insurance proceceds to the holder
of the Agreement and the ACacunt up to the amount of the outstanding Account balance. Lender shall have the ri ght to hold
the policics and renewal certiticues. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. “Iff Rorrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of the Propsity, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss-pavie, and Borrower further agrees to generally assign rights to insurance proceeds to
the holder of the Agreement and the Accountap o the amount of the outstanding Account balance.

In the event of loss, Borrower shall give nronipt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless'Lender and Borrower otherwise agree in writing, and subject to the rights
of any holder of a mortgage. deed of trust, or otaer sécurity agreement with a lien which has priority over this Security
[nstrument, any insurance procecds. whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or rebair 's economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have fite vight to hold such insurance proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has oen completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and restoration in a single payment or
in a series of progress puyments as the work is completed. Unless 2n agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall netli¢ regnired to pay Borrower any interest or carnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject to the rights ofany holder of a mortgage, deed of trust, or
other sceurity agreement with a lien which has priority over this Sccurity Instaniwat.. if the restoration or repair is not
ceonomically feasible or Lender’s security would be lessened, the insurance proceeds s'tttbe applied to the sums sceured by
this Security Instrument, whether or not then due, with the ¢xcess, if any, puid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

It Lender believes that Borrower has abandoned the Property, Lender may file, negttiate and scttle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from-Ledder that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim, The 30-day péeriad-vill begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 21 or otherwise, Borrowes ficreby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Agrecment,
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uncarncd
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Security Instrument, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then duc.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from detertorating or
decreasing tn value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration s net cconomically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released procecds for such purposes,
Lender may disburse proceeds for the vepairs and restoration in a single payment or in a serics of progress payments as the
work is completed. [f the insurance or condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is
notscheved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasenable cause,
Lender may inspeet the mterior of the improvements on the Property. Lender shall give Borrower netice at the time of or
prior to such an interior inspection specifying such rcasonable canse.

7. Borrower’s llome Equity Line of Credit Application. Borrower shall be in default it, during the home
cquity line of credit application process, Borrower or any persons or entitics acting at the direction of Borrower or with
Borrower’s know'etize or consent gave materially false, mislcading, or inaccurate information or statements to Lender {or
failed to provide Leader with material information) in connection with the Agreement, the Account or this Sceurity
Instrument. Material fepresentations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's pimiipal residence.

8. Protection o' Uender’s Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform/the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significanily affect Lender’s intcrest in the Property and/or rights under this Security Instrument {such
as 4 proceedmg in bankruptey. probatesfor condemnation or forfeiture, for enforcement of a lien which has or may attain
priority ever this Seeurity Instrument oeo enforce laws or regulations}, or (¢) Lender believes that Borrower has abandoned
the Property, then Lender may de and pay/for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Inswument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender’s »Ctians can include, but are not limited to- (a) paying any sums sccured by
a lien which has or may attain priority over this Séedrity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instroment, including its sccured
position in a bankruptey procecding. Sccuring the Prope/ty fucludes, but is not limited to, entering the Property to make
tepairs, change locks, replace or board up doors and windows,) drain water from pipcs, eliminate building or other code
violations or dangerous conditions, and have utilitics tumned on or Off, Although Lender may take action under this Scction §.
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Lability for
not taking any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 8 shall blcome additional debt of Borrower sceured by this
seeurity [nstrument if allowed under Applicable Law. Thesc amounts shall béar interest at the rate set forth in the Agreement
from the date of disburscment and shall be payable, with such interest, upon rotics from Lender to Borrower requesting
payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Icase. [f Borrower
acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lenderagrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any cntity that parchases the Agreement and
the Account) for certain losses it may mcur if Borrower does not repzy the Account as agreed. Borrowver is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the Agreement and cstabiishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneons Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages. direct or consequential, in connection with any condemnation or other taking of the Property, or any part thereof, or
for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other sceurity agreement with a lien which has priority over this Security Instrument,

It the Property is damaged and if the restoration or repair is econemically feasible and Lender’s security intercst is
not lessened. such Miscellaneous Proceeds shall be applicd to restoration or tepair of the Property. During such repair and
restoration peried, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspeet such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with the
exeess, ifany. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

If' Lender belicves that the Property is abandoned hy Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, then Lender is authorized to colleet and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Sccurity [nstrument,
whether or not then due. “Opposing Party™ mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security ipstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section L¥, by causing tize action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other puizrial impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The
proceeds of any award cr-clamn for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be prid e Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2, '

L1. Borrower Not Released;/firbearance By Lender Not a Waiver. Extension of the time for payment or
roditication of amortization of the sums sctared by this Sceurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall now operate to release the liability of Borrower or any Suceessors i Interest of
Borrower. Lender shall not be required to cominer.ce proceedings against any Successor in Interest of Borrewer ot to refuse
to extend time for payment or otherwise modify amo:tiZation of the sums secured by this Security Instrument by reasen of
any demand made by the original Borrower or any” Successors in Interest of Borrower. Any forbcarance by Lender in
exeretsing any right or remedy including, without limitatiot, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less thatrth¢ amount then due. shall not be a waiver of or preclude the
cxereise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successois/and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, Borrower covenants aid/agrees that Borrower’s obligations and liability shall
be joint and several. However, any Borrower who co-signs this Securty “fistrument but docs not execute the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grantiand convey the co-signer’s mterest in the
Property under the terms of this Security Instrument: (b) is not personatly obligatsd to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower can agree o cytend, modity, forbear or muake any
accommodations with regard to the terms of this Sccurity Instrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower wheassumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boszower’s rights and benefits under
this Sccwrity Instrument.  Borrower shall not be released from Borrower’s obligations and. liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this 5elrity Instrument shall
btnd (except as provided in Scetion 19) and benefit the successors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connectiorcwith Borrower’s
detault. for the purpese of protecting Lender’s mterest in the Property and rights under this Security Instisinent, as allowed
under Applicable Law, including, but not limited to, atterncys’ fees, property inspection and valuation fees. In regard to any
other fees. the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed 4s a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform scrvices requested by or on behalf of Borrower, or to otherwise administer and service the Agreement and the
Account. The additienal fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
puyments made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
assoctated with the origination and/or servicing of such Agreemcnt and the Account, document copy or preparation fees,
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transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returncd check or insufficicnt
funds charged in connection with payments made by or on behalf of Borrower under the Agreement and all other such fees
for ancHlary services performed by Lender for Borrower or at Borrower’s request or for services neeessitated by or resuiting
from Borrower’s default or malfcasance relating to this Security Instrument or the Agreement or incurred by Lender or
asscssed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
be sceured by this Sccurity Instrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of payment, shall bear interest from the date assessed by Leudcr at the rate stated in the Agreement, and in effect from
time to time, and shall be payable, with interest, immediately following written demand from Lender to Borrower requesting
payment thereof. Lender may not charge fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

[T cither the Agreement or the Account is subject to a law which sets maximum loan charges, and that law is frally
interpreted so that the interest or other charges collected or to be collected in connection with the Agreement and the Account
exceed the permtted Himits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permitied Hmit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. - Lendoi may choose to make this refund by reducing the principal owed under the Agreement or by making a
dircet payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment. Borrower’s
aceeptance of any sucli v=fund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out oi"such overcharge.

14. Notices. ~ Al nofices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail ¢r yvhen actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute fiotice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Addrece/miess Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender”of Bumower’s change of address.  If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrowur shall only report a change of address through that specified procedure. There
may be only one designated notice address under/dhis Sceurity Instrument at any one time,  Any notice to Lender shall be
given by delivering it or by mailing it by first clase mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice il connection with this Security [nstrument shall not be deemed to have
been given to Lender until actually received by Lender. 't any notice required by this Sceurity Instrument is also required
under Applicable Law, the Applicable Law requirement “wili satisfy the corresponding requirement under this Security
Instrument.

L5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by federal
law and the law of the jurisdiction in which the Property is located! Al rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable/aw. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sceutity Instrument er the Agreement contlicts with
Applicable Law, such conflict shall not affeet other provisions of this Security Instument or the Agreement which can be
given cfieet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice versa: and (¢) the
ward “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given onc copy of the Agreement and of this Sezuity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section. |7, “Intcrest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thote heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a natuyral
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment i full of all sums secured by this Security Instrument. Hoewever, this option shall not be
excretsed by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nonice is given in accordance with Scetion 14 within which Borrower must pay all
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sums sceured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may nvoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinucd zt any
time prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 21 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be duc under this Sccurity Instrument and the Agreement as if no acceleration had oceurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incwrred in enforcing this Sceurity Instrument, as allowed under
Apphcable Law; and (d) takes such action as Lender may reasonzbly require to assure that Lender’s interest in the Property
and rights under this Sceurity Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified cheek, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon i institution
whose deposits arc_insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon
reinstatement by Boroveer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occuricd” However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Agrectiznt/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest i toe Agreement and the Account (together with this Security Instrument) can be sold one or
more times without prior notice’to Borrower. A sale might result in 2 change in the entity (known as the “Loan Servicer™)
that collects the Periodic Paymeiits dugnder the Agreement and this Security Instrument and performs other mortgage loan
servicing obligations under the Agreemedt;this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated t0 a sricof the Agreement and the Account. [fthere is a change of the Loan Servicer,
it required under Applicable Law, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to whicn rayments should be made and any other information RESPA requires in
conneetion with a notice of transfer of servicing. (If 4he” Agrecment and the Account are sold and thereafter the Agreement
and the Account are serviced by a Loan Servicer othey than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the purchaser of the Agreement and the Accounvapicss otherwise provided by the purchaser,

Neither Borrower nor Lender may commence, join,or/be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party 's‘astions pursuant to this Security Instrument ot that alleges
that the other party has breached any provision of, or any duty owesd hy reason of, this Security Instrument, until such
Borrower or Lender has notificd the other party (with such notice given/txcompliance with the requirements of Scetion 14)
of such alleged breach and afforded the other party hereto a rcasonable Sericd after the giving of such notice to take
corrective action. It Applicable Law provides a time period which must elapse béfore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 19. The notie of acceleration and oppartunity to cure
given to Borrower pursuant to Section 21 and the notice of acceleration given to Bormwer pursuant to Secticn 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19,

20. Ilazardous Substances. As used in this Section 20: (a) “Hazardous Substanzes™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foilow ng substances: gasoline,
kerosenc. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sotverns; materials containing
ashestos or fermaldehyde, and radioactive materials; (b) “Environmental Law” mcans federal Jawe and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection. (23 “Environmental
Cleanup™ mcludes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affeccting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law cof which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of releasc of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of' a Hazardous Substance which adverscly affects the value of the Property. If Borrower learns,
or is notificd by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Agreement
and the Account arst accelerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, wiiether by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment ter-as set forth in the Agreement; or (c) Borrower’s action or inaction adversely affects the Property
or Lender’s security interést. including, but not limited to, Borrower's actions or omissions that constitute "Events of
Default" under the Agreemer, or Borrower's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Ssorrower prior to acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrument £ut not prior te acceleration under Section [7 unless Applicable Law provides
otherwise). The notice shall specify: (a)/che defauit; (b) the action required to cure the default; (¢c) a date, not less
than 30 days from the date the notice is given o Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specificit fis, the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial prucesding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration ap2.the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender at its (ption may require immediate payment in full of all sums
secured by this Security Instrument without further demand ard may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incusres in pursuing the remedies provided in this Section
21, including, but not limited to, reasonable attorneys’ fees and costs o/ title evidence.

22. Release. Upon request from Borrower and upon paymiciit of 2!l sums secured by this Security Instrument,
Lender shall release this Security Instrument. Borrower shall pay any recordation eosts. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fec is paid to a third party forservices rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, Borrower hercby releases and waives all rights under
and by virtue of the [linois homestead excmption laws.

24. Placement of Collateral Protection Insurance. Unlcss Borrower provides )énder with evidence of the
msurance coverage required by Borrower’s Agreement with Lender, Lender may purchasc inserance st Borrower’s expense
to protect Lender’s interests in Borrower’s Property.  This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads against Borrower in
comneetion with the Property.  Borrower may later cancel any insurance purchased by Lender, but Orivafter providing
Lender with evidence that Berrower has obtained insurance as required by Borrewer’s and Lender’s Agréement. [f Lender
purchases insurance for the Property, Berrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in commection with the placement of the insurance, until the effective date of the
cancellation er cxpiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
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MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two of this Sceurity
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

[{Signatures on Following Page]
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* BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

‘u WL%

Witnesses:

(Seal)

Printed Name

(Please Complete)

-.\

Arlene Greenberg

-Bomower

Printed Name

{Seal)

Printed Namgc

(Ploase Complete)

State of jj_/
County of C 0C Lé/—

§
§
§

-Borrower

Printed Name

(Seal}

-Borrower

Printed Name

(Scal)

{Space Below This Line For Ackliowledgment]

-Borrower

Printex] Name

Before me the undersigned authority, on this day personally appeared A[‘ (ﬂ n 7 (:}\p 2 A blj

known to me (or proved te me through an identity card or other document) to be the person(s) wvhosz name is subscribed to
the feregoing instrument, and acknowledged to me that he/she/they cxecuted the same for the parroses

therein expressed.

Given under my hand and seal on this

1

eal

"OFFICIAL

MY COMMISSION £xpinge

Lk SEALT
BETH | RICHMO]
NOTARY PUBUL STATE OF iL"N’P:fS'D

-

2007

L]

ard consideratien

-
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ffff  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000388021 8C

STREET ADDRESS: 4138 COVE LANE UNIT #2B
CITY: GLENVIEW COUNTY: COOK COUNTY

TAX NUMBER: 04-32-401-125-1269

LEGAL DESCRIPTION:

UNIT 4138-B IN THE DEARLOVE COVE CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DEfTRIBED REAL ESTATE: PARTS OF LOT 1 IN DEARLOVE APARTMENTS BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SECTION 32,< & PART OF
LOTS 3 AND 12/1M- COUNTY CLERK'S DIVISION OF SAID SECTION 32, ALL IN TOWNSHIP 42
NORTH, RANGE 1z.L72T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOCF
REGISTERED IN THAE-OTFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT LR3070288 ANT RECORDED AS DOCUMENT 24795685, ALL IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 7S ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF
CONDOMINIUM RECORDED 1iv THE. OFFICE OF THE COOK COUNTY RECORDER OF DEEDS AS
DOCUMENT 25288521 AND REG1STEXED WITH THE COOK COUNTY REGISTRAR OF TITLES AS
DOCUMENT LR3137379 AS AMENDED P SECOND AND FINAL AMENDMENT REGISTERED ON
OCTOBER 28, 1980 AS DOCUMENT LR3185408 AND RECORDED WITH COOK COUNTY RECORDER,
AS AMENDED FROM TIME TC TIME, TOGELHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

LEGALD
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Loan Number: 0200967487

CONDOMINIUM RIDER

THISSCONDOMINIUM RIDER is made this 13th day of April, 2004 | and is incorporated into and
shall be deciaed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower™ to sccure Borrower's Note to
GreenPoint Mortsuce Funding, Inc,

{the “Lender™)
ot the same date and covering the Property deseribed in the Security Instrument and located at:

4138 COVE LANE, #2B, GLENVIEW, IL 60025
[Property Address)

The Property includes a unit in, togetheewith an undivided interest in the common elements of, a condominium
project known as:
JEARLOVE COVE
[Navae of Condominium Project]

(the “Condominium Project”). If the owners assoztation or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Ovmers, Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the’covenants and agreements made in the Security
[nstrument, Berrower and Lender further covenant and agree as foll vws:

A. Condominium Obligations. Borrower shall perform i1 of Berrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (1) ende or regulations; and (iv) other
cquivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Censtitvent Documents,

B. Property Insurance. Sc long as the Owners Association maintain:. with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is sitisf: ctory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the perioas -and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including. but not limited
to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives ‘the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the
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Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In thewevent of a distribution of property insurance proceeds in licu of restoration or repair tollowing a
loss to the ¢remerty, whether to the unit or to common clements. any proceeds payable to Borrower are hercby
assigned and shall-he paid to Lender for application to the sums seeured by the Security Instrument, whether or
not then due, witintlietexcess, if any, paid to Bormrower,

C. Pubkc Visbility Insurance. Borrower shall take such actions as may bc reasonable to insure that
the Owners Association-irdintains u public liability insurance policy acceptable in form, zmount, and extent of
coverage to Lender.

D.  Condemnatioz.” The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with (ny ¢sadermnation or other taking of all or any part of the Property, whether of
the unit er of the common elements; or fosany conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be ‘applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borr¢wer shall not, cxcept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment Or termination required by law in the casc of substantial
destruction by fire or other casualty or in the case of a-taking by condemnation or cminent domain: (ti) any
amendiment to any provision of the Constituent Documents if the provision ts for the express benefit of Lender;
(i1i} termination of professional management and assumptice/0 self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by the
Owmers Agsociation unacceptable te Lender.

F. Remedies. [f Borrower does not pay condominium ducs antd asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragranh F shall become additional debt of
Borrower secured by the Sceurity Instrument.  Unless Borrower and Lendtr agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Not rc and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Rider.

L/L(WUZ % /’«L A %/5%\ Seal) (Seal)

Arlene Greenberg ,- -Botrower Rorrower
u‘
~~ (Seal) (Scal)
-Rorrower -Borrawer
[Sign Original Oniv]
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