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" DEFINITIONS

Words used in multiple sections of this docuwment are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 8, 2004 '

together with all Riders to this decument.
(B) "Borrower" is ALBERT HARTOUN and NADA HARTOUN, HUSEAND AND WIFE

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thar ls
acting solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.
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@) "Lendes” 15 AM MORTGAGE CORP.
Lenderisa AN ILLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 5655 S, YOSEMITE ST.. GREENWOOD VILLAGE, CO. 8011l

(E) "Note" meass the promissory not signed by Borrower and dared Aﬂﬁ 18, 2004

The Note states that Borrower owes Lender One Hundred Forty Fight Thousand and

no/100 Dollars
(U.8. 51%4c.000.00 ) phus interest. Borrower has promised to pay this debr in regular Periodic
Payments 20 (0 pay the debt in full pot later than May 1. 2034 .

(F) "Property’ menus the property that is described below under the heading "Transfer of Rights in the
Property.”

.- (G) "Loan" means the Jrht evidenced by the Note, plus interest, any prepaymeat charges and late charges
due under the Note, ani #% rums due under this Security Instrument, plus intezest,
(H) "Riders" means all Ri‘z=:s to this Security lnstroment that are executed by Borrower. The following

Riders are 1o be executed by Berower [check box as applicable]:

[X) Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider Pla med Unit Development Rider 1-4 Family Rider
[_J VA Rider Biweeiiy Payment Rider [ Othex(s) [spesify]

(1) "Applicable Law" means all controlling apriicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thet have the effect of law) as well s all applicable final,
non-appealable judicial opinions.
{9 "Community Association Dues, Fees, and Asseasmion#” means all dues, fees, assessmenis and other
charges that are Imposed on Borrower or the Propenty by  condominium association, homeowners
association ot similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, o'Ler than a transaction originated by
check, draft, or similar paper instrurent, which is initiated throvgh w» elecironic temminal, telephonic
insouoment, computer, or magoetic tape 80 & to order, instruct, or authurze a financial institution to debiz
or credit an account. Such term includes, but is not limited to, point-cé-siz +ransfers, awtomated teller
' machine transactions, transfers initisted by telephone, wire tansfers, eL3-eatomated clearinghouse

ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sertlement, award of damazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Srion 5) for: (i)
damage to, or destwruction of, the Propesty; (i) condemnation or other taking of all or'any part of the
Propenty; (ili) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissians s to, the
value and/or condition of the Property.

(N) "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (li) any amounts under Section 3 of this Security Insorument.

(P) "RESPA" means the Rea! Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and it§
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be emended from dme to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to b "federally related mortgage loan" even if the Loan does not qualify as a "federally related morgage
loan® under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party as assumed Borrower’s obligations under the Note and/or this Security Instrumeat.

. TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatons of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t© MERS (solely as nominee for Lemder and Lender’s successors and assigns) and
o the successors end assigns of MERS, the following described property located in the

COUNT [Type of Recordiag Jurisdiction]
of CO0K (Name of Recording Jurisdiction:
SEE LEGAL OF3CRIPTION ATTACHED HEREWITH AND MADE A PART HEREOF. P.I.N.
#09-15-206-092;  P.I.N. #09-15-206-045

Parcel ID Number: which currently has the address of
9507 N. TERRACE PL, [Soreeq)
DES PLAINES [Ciy, hlinois 60016  f2ip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes i the property, and all
edsements, apf) , and fixtuses now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoicg is referred fo in this

Securiry Instrument as the "Property.” Borrower understands and agrees that MERS (a0ld) only legal title

1o the interests granted by Bomower in this Security Instrument, but, if necessary to corpix- with law or

custom, MERS (a5 nomines for Lender and Lender’s successors and assigns) has the right: t exercise any

or all of those interests, including, but not limited to, the right to foreclose and sell the Preperiv; and 0

ﬁe any action required of Lender including, but not limited 1o, releasing and canceling th's Yecurity
trument.

" BORROWER COVENANTS ihat Borrower is lawfully seised of the estae hereby conveyed and has
the right 10 mongage, graut and convey the Property and that the Property is ynencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

lmmll:TlKllFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made iz U.S.
currency. However, if any check or other instrument received by Lender a5 payment under the Note or this
Security Instrumen: is rerurned to Lender unpaid, Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
gelected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Section 15,
Lender mav retsm any payment or partial payment if the payment or partial payments are insufficient to
bring the Loza current. Leader may accept any payment or partial paymeat insufficient to bring the Loan
current, withdur waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
paymenrs In the forure, but Lender is not obligated to apply such payments at the time such payments are

. accepted. If each Porindic Payment is applied as of its scheduled due date, then Legder need not pay
interest on unappliea funds. Lender may hoid such unapplied funds uatil Borrower makes payipeat to bring
the Loan current. If Borrswar does not do 5o within a reasonable period of time, Leader shall either apply
such funds or return theen 2 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Berrower
might have now or in the funue against Lender shall relieve Borrower from malding payments due under
the Note and this Security Tnstrumen’ or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Frocexds. Except as otherwisc described In this Section 2, all
paymeats accepted and applied by Lender snci' e applied in the following order of priority: {a) intetest
due under the Note; (b) principal due under the Mow; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: smounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detirgnent Periodic Payment which includes a
sufficient amouns 10 pay any late charge due, the payment may oz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leader may apply apy payment reccived
from Borrower 1o the repayment of the Perlodic Payments if, and to the <xtent that, each payment can be

. paid in full. To the extent that any excess exisis after the payment is appai, to the full payment of one or
' more Periodic Payments, such excess may be applicd 10 any late chasges duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellansous Procesds 10 principal due under
the Note shall not extend or postpone the due dare, or change the amount, of the Perio ic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic tayrisuts are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of #mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrv=ient as a
lien or eacumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ptemiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums jn accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any tjme during the term of the Loan, Leader may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstnents shall be an Escrow Item. Borrower shal) prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow tems. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in, writing. In the event of such waiver, Borrower shall pay directly, when ME( payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments aud to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’

. 15 used in Section 9. If Borrower is obligated to pay Bscrow liems directly, pursusat 10 a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section $ 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any rime by a notice given in
accordance witk Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts' that are then required under this Section 3.

Lender 7uy, &1 any time, collect and hold Funds in an amount () sufficicat to permit Lender to apply
the Funds at (ae time specified under RESPA, and (b) not 10 exceed the maximum atount a lender can
require under RISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of sxpenditures of fature Escrow Items or otherwise in accordance with Applicable
Law.
The Fupds shall be' iiedd in an instirution whose deposits are insured by federal agency,
instrumentalicy, or entity (incl.ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Leader shall apply the Funds to pay the Escrow Jtems no later than the tme
specified under RESPA. Lender shall nct charge Borrower for holding and applying the Fuads, annually
anslyzing the escrow account, or verirylag) the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 m#ke such a charge. Unless an agreement is made in writing
or Applicable Law requites interest to be pay! 5z the Punds, Lender sball not be required to pay Borrower
any- interest or eamings on the Funds. Borrower 7ud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RBSPA. If duure s a shomage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize? hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hield in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenser the amount necessary to make
up 1he deficiency in accordance with RESPA, but in no more than [2 moatkiy ayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmeuls, charges, fises, and impositions
attributable o the Property which can attain priority over this Security Instrument, leaseholr payments or
ground reats on the Property, if any, and Commutnity Association Dues, Fees, and Assesseuts. if any. To
the extent that these items afe Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge apy lien which has priority over this Security Instrugect unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptsble
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien fn, legal proccedings which in Lepder's oplnion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that eny part of the Property is subject to a lien
which can attain priority over this Security Instrumeat, Lender may give Borrower a potice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” end any
other hazards ipcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be malntained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Losn, “iho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disarprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrovver to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, c#itification and tracking services; or (b) a one-time charge for flood zone determination
and cenification serviv:s and subsequent charges each time remappings or similar changes occur which

.' reasonably might affeci #.ch determination or certification. Borrower shall also be responsible for the
payment of any fees impresd by the Federal Bmergency Mapagement Agency in connection with the
review of any flood zone deteriuation resulting from an objection by Borrower.

If Borrower fails to mainiaiu any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option and Porrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Tucrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity L i Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greates <= lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurance cuver-gze so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scrty Instrument, These amounts shall bear interest
a1 the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miontgare lause, and shall name Lender as
morigagee and/or as an additional loss payee, Leader shell have the right-o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendec il receipts of paid premiums and

~ remewal notices. If Borrower obtains any form of insuramce coverage, not tbzrwise required by Lender,
," for damage to, or destruction of, the Property, such policy shall include a stindsrd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ana Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow<ic nerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be epplied to restoration or repair of the Property, if the restoration or repair is economically fea<ible and
Lender’s security is not lessened, During such repsir and restoration period, Lender shall have tae right to
hold such insurance proceeds umcil Lender has had an opportusity to inspect such Property 10 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs end restoration in a single payment or ina series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicshle Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restogation of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, pegotiate and serde any available insurance
claim apd related matters. If Bomower does oot respond within 30 days to 2 notice from Lender that the
ingurance carrier has offered to setile a claim, thea Lender may negotiate and settle the ciaim, The 30-day

. period will begin when the notice s given. In either event, ot if Leader acquires the Property under

i Section 22 or otherwise, Borrower herchy assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any other of Botrower’s rights (other than the right t0 any refund of unearned premiums paid by
Borrower) unezr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thé Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ury2id under the Note or this Security Instrument, whether or not then due.

6. Occuparicy. Romrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 (ays after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's priavipal residence for at least one year after the date of occupancy, unless Lendet
otherwise agrees in writing, which consemt shall not be unreasopably withheld, or unless exienuating
circumstances exist which are teye od Borrower's control.

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property 10 deteriorate or commil waste on the

. Whether or not Borrower is rsiling in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio-atinp. or decreasing in value due to its condition. Unless it is
determined pursuapt to Section 5 that repair<= sestoration is not economically feasible, Borrower shall
promptly repair the Propefty if damsged o avrid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dsmage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Pruoe.ty only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the repairs andl festoration in a single payment of in 2 series of
progress payments a8 the work is completed. If the insurance or condenmation proceeds are not sufficient
1o repair of restore the Property, Rocrower is not religved of Scomwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and .nsperidons of the Property. If it has
reasonable cause, Lender may inspest the interior of the improvements ca the Property. Lender sball glve
Borrower notice at the time of or prior to such an interior inspection specify’ug such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, ‘duriig the Loan zpplication
process, Borrower or any persons ot entities acting at the direction of Borrwver or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or sta.Sments 0 Lender
(or foiled to provide Lender with material information) in conpection With ths Yaoan, Material
representations include, but are not limited to, representations concerning Borrower’s ozcrpancy of the
Property as Borrower's principal residence.

9, Protection of Leader's Interest in the Property and Rights Under this Security Ins( ronent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condepmation or forfeirure, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower bas ahandoned the Property, then Leader may do gnd pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying ressonable
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antorneys’ fees to protect its inrerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain waser
from pipes, eliminate building or other code violations or dangerous conditions, 2nd have utilides turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking eny or all

actions authorized under this Section 9.

Any amounts disbursed by Lendes under this Section 9 shall become additional deht of Bommower
secured by this Security Instrument. These amounts shall bear igterest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon potice from Leader to Borrower requesting

A t,

P ymﬁ?t’.ﬂa Secusity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Bor-awer acquires fee title to the Property, the leasehiold and the fee title shall not merge unless
Lender agrees ‘o .= merger in writing.

10. Mortgsye wnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ine premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance o7 varage required by Lender ceases to be available from the mortgage insurer that

.. previously provided suck ‘ncurance and Borrower was required to make separately designated payments
toward the premiums for Meiigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalom, v the Mortgage Insurance previously in effect, at a cost substentially
equivafent to the cost to Borrower i the Mortgage Insurance previously in effect, from an alreynate
morngage insurer selected by Lend>r. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pzy v) Lender the amount of the separately designated paymints that
were due when the insurance coverage c¢ased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i -lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tae J Gan is ultimately paid io full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can 00 longer require loss
reserve payments if Mortgage Insurance coverage (in'thy amount and for the period that Lender requires)
provided by ao insurer selected by Lender again beccanes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mz~ity,age Insurance. If Lender required Mortgage
Ynsurance as 2 condition of making the Loan and Borrowes rvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bown:wer shall pay the premiums required to
maintain Mortgege Insurance in effect, or 10 provide a non-refindible loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wni«n agreement between Borrower and
Lender providing for such termination or until termination is required by Appliceble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea 7d the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tu¢ Note) for certain losses it
mmcur if Bomrower does not repay the Loan as agreed. Borrower is not a party to the Momgage

rance.

Mortgage Insurers evaluate their total risk on all such insurance in force from rime 7o time, and may
enter Into agreements with other parties that share or modify their risk, or reduce losses. Taese agreements
are on terms and conditions that are satisfactory to the mortgage tnsurer and the other pariy (o= parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiLg s= source
of funds that the mortgage insurer may have available (which may include funds obrained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shard of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect therlghtsBorroWﬂhas-ifany—withrmtothe
Mortgage Insirance under the Homeowners Protection Act of 1998 or any other law. rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reecive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

E If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During suck repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Emic:hnshadan ormnity 1o inspect such Property to ensure the work has been completed to
Lender's satisfa~sion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectnipton in a single disbursement or in e series of progress payments 2s the work is
completed. Unlest #; ogreement is made in writing or Applicable Law requires intetest to be paid on such
Miscellaneous Procecd:, Lender shall not be required to pay Borrower any interest or on such
Miscellaneous Proceeds. J* the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellane s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with r« excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forip Section 2.

In te event of a total taking, Jostruction, or loss in value of the Property, the Miscellansous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1 Borrower,

In the event of a partial taking, destrustion. or loss in value of the Property in which the fair market
value of the Property immediately before tie #2nial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormiwer and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shali be reducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amurat of the sums secured immediately before the
partial 1aking, destruction, or loss in value divided ty (i) the fair market value of the Propemy
immediately before the partial taking, destrucrion, or loss in vajie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiur, f the Propenty in which the fair market
value of the Property immedistely before the partial taking, destrucrion, or loss in vajue is less than the
amount of the sums secured immediately before the partial raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preczals shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lujder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gived, Lander is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or cepair of th: Prjperty or to the
sums sécured by this Security Instrument, whether or not then due. “Opposing Party” meaps ive third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a rigo® of actiop in
regard to Miscellaneous Proceeds.

Borrower shall be in defmlt if any action or proceeding, whether civil or ceiminal, is begin a4, in
Lender's judgment, could result in forfeiture of the Property or other material jmpaitment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The Lgrocwds of

* any award or claim for damages that are anributable to the impairment of Lender’s interest in the Property

are hcmb)idaﬁsi%ued and ghall be paid to Lender.
All Miscellancous Pro that are not applied to restoration or repair of the Property shell be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
peyment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

567773 #61 ' 567773 #61
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required to comumence proceedings against
any Successor in Interest of Borrower or to refuse ro extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by theor;glnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exexcising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entites or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs iy Security Instrument but does not execute the Note {a "co-signer"): (a) is co-si%mis
Security sz oment only to morgage, grant and corvey the co-signer’s interest in the Propenty the
terms of thiz Security Instrument; (b) is not personally ubligated io pay the sums secured by this Security
Instrument; and .c} agrees that Lender and any other Borrower can agree 1o extepd, modify, forbear or
make sny accorunrJderions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject 0 the provivions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unse: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bracfits under this Security Instrument. Borrower shall not be released from

* Borrower's obligations and liasiuty under this Security Instrumeat unless Lender agrees to such release in
writing. The covenants and agreerrcaw of this Security Instrument shsll bind (except as provided in
Section 20) and benefit the successor: and assigns of Lender, -

14. Loan Cbarges, Lender may ~buree Borrower fees for services performed in connection with
Borrower's default, for the purpose of proterdng Lender’s interest in the Propenty and rights under this
Security Instrument, including, but not limited ©, artorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrurnent to charge a specific
fee 1o Borrower shall not be construed as a prohibidon ~n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiwr.ent or by Applicable Law.

If the Loan i3 subject 1o a law which sets maximum (074 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celiieried in connection with the Loan exceed the
permitted limits, then: (g) any such loan charge shall be redveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may chioose w make his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, )7 » refund reduces principal, the
reduction will be treated as a partial prepayment withour any prepaymicp’ charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's scceptance of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlsing out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Secirity Instrument
must be in wriring. Any notice to Borrower in coanection with this Security Instrumeny izl re deemed to
have been piven 10 Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any ope Borrower shall constitute notice to il Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propert/ 4ddress
unless Borrower has designated a substimre notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thete may be only one designated notice address under this Security Instrument at any ome time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice to Borrower. Any nodtice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Insument.
2}
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaions contained in this Security Instrument are subject to eny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bus such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal] not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeat: (s) words of the masculine gender shall mean and include

neuter words or words of the feminine pender; (b) wonds in the singular shall mean and
! 1:;]::112 the nlural and vice versa; and (c) the word “may" gives sole discretion without any abligation to
take any ~.tiDi.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transte: of the Property or a Beneficial Interest in Borrower. As used in this Section i3,
"Jnterest in the Piop.aty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iaie.ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the latews of which is the transfer of title by Borrower at 4 furre date 10 a purchaser.

If all or any part of th2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral person and a begeficial interest in Borrower is sold or transferred) withou: Lender's prior
written consent, Lender may regvire immmediate paymenm: in full of all sums secured by this Security
Instrumenr, However, thiz option shail not be excrcised by Lepder if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lead/r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiop: the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sez:wod by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peijod ~iender may invoke any remedies permined by this
Secusity Instrument without further notice or demad on Borrower,

19. Borrower’s Right to Reinstate After Acce)xation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of t'is Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Frope.tv pursnamt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spezify for the termination of Borrower's right
1o reinstate; or (c) eniry of a judgment enforcing this Securi’y Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due under ihis Security Instrument and the Note
as if no accelerarion had occurred: (b) cures any default of any other ccvzoants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but no' iiraited 1o, reasonsble atorneys’
fees, property inspection and valuation fees, and otber fees incurred for the purrose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, end Borrower's obligation to pay the sums secured by this Security Instruraen, shall continue
unchanged unless as otherwise provided under Applicable Law. Leader may require. this Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, piovided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instrumeunlity or
entity; or (d) Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panial interest in
the Note (together with this Security Instrument) can be zold one or more times without prior notice to
Borrower, A sale might result in a change In the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

.- servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments ghould be made and any other information RESPA
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" requifes in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and ave not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Inscrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party pereto a reasonable period after the giving of such motice to take corrective action. If
Applicable Le# provides 2 time period which rmust elapse before certain action can be tken, that time
period will be diened to be reasonsble for purposes of this paragraph. The notice of accelerstion and
oppormunity to cure’ given to Borrower pursuant to Section 22 and the notve of acceleration given to
Barrower pursuant to Secann 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this S<caon 20,

21. Hazardous Substaree. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsens. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials;
(b) "Baviropmenta! Law" means federal laws 2nd laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protectior;-(c) "Environmental Cleapup” includes any response
action, remedial action, or removal action, a5 deiued in Environmental Law; end (d) an “Environmental
Condition" means a condition that can cause, corntri®ae to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dism.osal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 27 in the Property. Borrower shall not do,
not allow anyone else to do, enything affecting the Propenty (a) the. is in violation of any Environmental
Law, (b) which creates an Egvironmental Condition, or (c) which, due 1 the presence, use, or release of a
Hazardous Substance, creat¢s a condition that adversely affects the valuc-of & Property. The preceding
two séntences shall not apply to the presence, use, or storage on the Propary of small quantities of
Hazardous Substapces that are generally recognized to be appropriate to normul residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corisuner products).

Botrower shall promptly give Lender wrinen notice of (a) any investigation, claws, <orand. lawsuit

. of other action by any governmental or regulatory agency or private party involving the Piogerty and any
Hazardous Substance or Enviconmental Law of which Borrower has actual knowledgs.b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢} any condition ceused by the presence, use or release of 8
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermental or regulatory guthority, or any private party, that eny removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eqvironmental Cleanup.

567773 #61 567773 #61 ﬂ)j/,}ﬂ
Inibals: ﬁé"u

@O-anuu wota) Poage 12 0f 16 Form 3014 1/01



' ' ' ’ 0411211212 Page: 13 of 20
0470872004 11:44 FAX 1 830 891 0450 L&Y TITLE-0AK BROOK ‘ Bo20/068

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and gale of the Property, The notice shall
further ipform) Borrower of the right to reinstate after acceleration and the right to assert in the

* .+ {oreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosurt., ¥. the default is not cured on or befare the date specified in the notice, Lender at its
option may reqive Smmediate payment in Full of all sums secured by this Security Instrument
without further demaid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliec’ @'l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites <5, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ‘pay ‘any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrument, but oriy if the fee is paid 1o a third perty for services rendered and the
charging of the fee is permitted under Appiviadle Law,

24. Walver of Bomestead. In accordance wit's Iiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homnestead exemption laws.

25. Placement of Collaterel Protestion Insurance. ’o!=ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v 'z Lender, Lender may purchase insurapce
at Borrower's expense to protect Lender’s interests in Borrowes's rrllateral. This insurance may, bat need

¢+ . upt, protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrestica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained jnsurance as required by Borrowes's and Lender’s acerdient. I Lender purchases
insurance fo the collateral, Borrower will be responsible for the costs of that Lisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurgace may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be iz S the cost of
insurance Borrower may be able to obtain o its own.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
ALBERT HARTOUN Bortower
Aol A -
NADA HARTOUN -Borrower
Seab (Seah)
-Bonr.r -Borrower
(Seal) { (Seal)
-Bormower . ~Bormower
(Seal) ) (Seal)
-Bonjower -Borrower
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Q/DU PO’YQ’ County ss!

STATE OF ILLINOIS,
L sheve Lok \r _ a Notary Public in and for said county and
state do hereby certify thar  ALBERT HARTOUN and NADA HARTOUN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared brcov: me this day in person, and acknowledged that be/she/they signed and delivered the said
imstrument as bic/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undir rav hand and official seal, this 8th day of April, 2004

My Commission Expire: m u/\

Noury Publfe -

AWANA

PR
CIAL SEAL

ABIARZ m}

TE OF ILLIN UE

CNSTA £5:02/22/C8
WW
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this 8th dayof April, 2004 '
and js incoryocated into and shall be deemod to emend and supplement the Mongage,
Deed of Trust, vt Security Deed (the "Security Instrument®) of the same date givea by the undersigned (the
"Borrower") to secur. Borrower's Adjustable Rate Note (the "Note") to
AM MORTGAGE COKP., »AN ILLINQIS CORPORATION

(the “Lender”) of the same dric and covering the property described in the Security Instrument and
located as:

9507 N. TERRACE PL.,DES PLAINES,IL 60016
(roperty Address]

THE NOTE CONTAINS PROVISIUNS -ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORQZWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenar and agreements made in the Securiry
Instrumment, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) interest rate of 3.7500 %, The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May, 2007 ,
and on that day every 12th month thereafter. Bach date on which my interest rate could change is called a
“Change Date."
567773 461 567773 #61
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant marurity of one year, as
made availslle by the Federal Reserve Board. The most recent Index figure available ss of the date 45 days
before each Comge Date is called the "Current Index. "

If the Indea i3 mo longer available, the Note Holder will choose a niew index which is based upon

comparable informavn, The Note Holder will give me notice of this choice.

(C) Calculation of Charges

Before each Change Da's; the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage poims
( 2.7500 %) to the Curtent Index, The Note Holder will then round the result of this

addition to the nearest one-eighth of oz rercentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be =y «icw interest rate until the next Change Date.

The Note Holder will then determine the amov=: of the monthly payment thar would be sufficient 1o
repay the unpaid principal thar 1 am expected to ows at the Change Date in full on the marurity date at oy
new interest rate in substantially equal payments. The ceri)t of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay ai the first Chanre Date will not be greater than
5.7500 % or less than 2.7500 %. “whereafter, my interest raie will

.~ Dever be increased or decreased on any single Change Date by more thiai two percentage poinis (2.0%)

from the rate of intevest I have been paying for the preceding 12 months. My nterest rate will never be
greater than 9.7500 %.

(E} EfTective Date of Changes
My new interest rate will become effective on esch Change Date. I will pay the awowut-of my new
monthly payment beginning on the first monthly payment date after the Change Date until th= =mount of

my monthly payment changes again.

567773 #61 567773 #61 ﬂjﬂ
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount
of my monthly payment before the effective date of any change. The notice will include information
required b7 iaw to be given to me and also the title and telephone number of a person whe will answer any

question [ mav have regarding the notice.

B. TRANSFEK 7ZF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Seruoly Instrument is amended to read as follows:

Transfer of (¢ Property or a Beneficial Interest in Borrower. As used in this Section
18, "lnterest In the Pirzerty” means any legal or beneficial interest in the Property, including,
but not limited 10, those xneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract r escrow agreement, the intent of which is the transfer of title by
Borrower at a furure date 0 a prachiser.

1£ all or any part of the Properiy or any Interest in the Property is sold or transferred (or if
Borrower is not a naniral person -« beneficial interest in Borvower is sold or trapsferred)
withous Lender’s prior written conseu:, “ender may require immediate payment in full of all
sums secured by this Security Instrument. Hovwzver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied to Lender (nfirmation required by Lender to evaluate the
intended transferee as if a new loan were being wiede 10 the transferce; and (b) Lender
reasonably determines that Lender’s security will not bs i-apaired by the Joan assumption and
that the risk of a breach of any covenant or agreemens in Wi Security Instrument js acceptable to
Lender.

To the extent permitted by Applicable Law, Lender muv courge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may #8 require the transferee 10
sign an assumption agreement that is acceptable to Lender and that ellisates the wansferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leudee cnell give
Borrower notice of acceleration. The notice shall provide a period of not less than 30-d4rys from
the date the notice is given in accordance with Section 15 within which Borrower rmuat pav. all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ise
expiration of this period, Leader may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

773 #61 A }4 |
567773 #61 567 # Initials:ALj_'L_

@D);822R (0008) Page 3 of 4 Form 3111 1/0%



0411211212 Page: 19 of 20
04/08/2004 11:45 FAX 1 B30 831 0450 LAW TITLE-DAK BROOK ° @o26/0868

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants conteined in this

Adjustable Rate Rider.
" ALBERT HARu".m NADA HARTOUN -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower «Borrower
(Seal) — (Seal)
-Borrower -Borrower
567773 #61 567773 #61
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Law Title insurance Company
2800 Ogden Ave., Suite 101
Lisle, llinois 60532
(630) 717-1383
Authorized Agent For: Stewart Title insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 203974K

The tand referred to in this Commitment is described as follows:
PARCEL 1:

THE EAST 25.84 FEET OF THE WEST 103.43 FEET OF LOT 36 AS MEASURED ON THE NORTH LINE
THEREOF (36)iN MORRIS SUSON'S GOLF PARK TERRACE UNIT NO. 4, BEING A SUBDIVISION OF PART
OF THE NORTHW=ST QUARTER OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 12, EAST F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,

REGISTERED IN THESFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL
13, 1961 AS DOCUMENT MUMBER 1972981

PARCEL 2:

THAT PART OF LOT (20), IN MOIXR'S SUSON'S GOLF PARK TERRACE UNIT NO. 2, HEREINAFTER
DESCRIBED AS: COMMENCING AT'A PQINT ON THE WEST LINE OF SAID LOT 20, FORTY EIGHT FEET
SOUTH OF THE NORTHWEST CORNER THEREOF, THENCE CONTINUING SOUTH ON THE WEST LINE OF
LOT TWENTY, EIGHT FEE; THENCE EAST ON A LINE AT RIGHT ANGLES TO THE WEST LINE OF SAID
LOT 20, 26 FEET; THENCE NORTH PARAL .=l WITH THE WEST LINE OF SAID LOT 20, 8 FEET, THENCE
WEST 26 FEET TO THE PLACE OF BEGINNING (20) IN MORRIS SUSON'S GOLF PARK TERRACE UNIT NO.
2, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF

ALTA Commitment (203974 PFD/203974K/3)
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