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DEFINITIONS

Words used in multiple sections of this doctment are definéd below and other words are defined
in Seetions 3, 11, 13, 18, 20 and 21, Certair r.les regarding’ the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whlch 1s5/d=ted ___March 15, 2004
together with all Riders to this documem :

(B) "Borrower” is _TSHWARTAT, DESAT, ZOLE OWNER

!

Borrower is the mortgagor under this Seeurity Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal assceiztion
Lender is a Bank organized and exisurg under the Iaws
of United States of America _ . Lendcr’s  address s

400 East Main Street Stockton, Ca 95290
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  March 15, 2004
The Note states that Borrower owes Lender ope Hundred FPiftv-S Thous Seve:
Hupdred Fifty & 0¢/100

Dollars (U.5. $ 156,750.00 ) plus interest, Borrower has promised to pay this dabt in
regular Periodic Payments and to pay tha debt in full not later than April 1, 2019 .
(E)} "Property” means the property that is described below under the headlng "Transfar of Rights
in the Property.”

{F) "Loan" means the debt svidenced by the Note, plus interest, any prepayment chargas and late
charges due under the Note, and all sums dus under this Security Instrument, plus interest.
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(G) "Riders” means all Riders 1o this Security Instrument that are executsd by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel]: )

] Adjustable Rate Rider [x] Condominium Rider ("] 1-4 Family Ride
[ Graduated Payment Rider ] Planned Unit Developmant Rider [] Biweekly Payment Rider
Balloon Rider ["] Rate Improvement Rider "] Second Home Rider

] Otherls) [specify)

(H) "Applizabie Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances an¢ administrative rules and orders (that have the effect of law) as well as ali
applicable fing, ron-appealable judicial opinions, '

() "Community As;ociation Dues, Fees, and Assessments” means all dues, fess, assessments
and other charges (het are imposed on Borrower or the Property by a condominium association,
homeowners associatiop or similar organization.

(J) "Electronic Funds Trzrzfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar zener instrument, which is initiated through an electronic terminal,
telephonic instrument, compue:, or magnetic tape 8¢ as 1o order, instruct, or authorize a financial
institution to debit or credit an 2écount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine tzansactions, transters initiated by telephone, wire transfers,
and autornatediclearinghouse transfere: :

[K) "Escrow Items" means those items that ‘are described in Section 3,

(L) "Miscellaneéous Proceeds” means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, sstilemant or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or
destruction of, the Property; (ii) condemnation or sthar taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv} Ms/epresentations of, or omissions as to, the
value and/or candition of the Property. _ _

(M) "Martgage Insurance" means insurance protecting render against the nonpayment of, or
default on, the Loan. _

(N) “Periodic Paymant” means the regularly scheduled amount/dus for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secuyitvinstrument.

{0} "RESPA" means the Real Estate Settlsment Procedures Act (12 U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C,F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation thai-geverns the game
subject matter. As used in this Security Instrument, "RESPA™ refers 10 all_sequirements and
restrictions that are imposed in regaerd to & "federally related morigage foan" even i the Loan does
not qualify as a "federally related mortgage loan” under RESPA,

(P} “Successor in Intarest of Borrower™ means any party that has taken title to t'v2)Property,
whether or not that party has assumed Borrowar’s obligations under the Note and/or this Security
Instrument. ' '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants .and
agreements under this Security Instrument and the Note; end (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For thie purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and asmgns, with power of sale, the following described property located in
Cook -County, Illlno;s
SEE ATTACHED .

which eurrentiy has the address of g]gp_ummm #1307 - S
[Street] :

CHICREN , lllinois €0613 (“Property Addrass")
[Cityi - [Zip Code]

TOGETHER WiTH all_the improvements now or hereafter erected on the property, and ail
pasements, appurtenances, and fixtures now or-hereafter a part of the property. All replacements
and additions shall also be covered.by this Secunty |nstrument All of the foragoing is referred to
in this Security Instrument ag tho "Property.”

BORROWER COVENANTS tha. Barrowaer ig lawfully seised of the estate hereby conveyed
and has the right to grant and convey tha Froperty and that the Proparty is unencumbared, except
far encumbrances of record, Borrower warrziits\and will defend generally the title to the Property
against all claims and démands, subject to any-ensumbrances of record.

THIS SECURITY INSTRUMENT combines” Zpiform covenants for national use and
non-uniform covenants with limited variations by jurisuiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart ond agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayine:it Charges, and Late Charges.
Barrower shall pay whan due the principal of, and interest on, the debi avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrewer-shall also pay funds for
Escrow Items pursuant te Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if @ny check or other instrument reciived by Lender as
payment under the Note or this Security: Instrument is returned to Lender uriprid, Lender rnay
require that any or all subsequent payments due under the Note and this Security nstrument be
made in one of more of the following forms, as selectad by Lender: (a) cash; (b) morsy ordér; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sucn check is
drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received &t the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any paymsnt or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prefudice to its rights to refuse suc¢h payment or partial payments in the future, but Lendear is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay intersst.-on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does riot do 8o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreciosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
meking payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Anplication of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymerits z.ccepted and applied by Lender shall be applied in the following order of priority: (a)
interest due #nder the Note; {b} principal due under the Note; (c) amounts due under. Section 3.
Such payments spall be applied to each Periodic Payment in the order in which it became due.
Any remaining sincunts shall be applied first to late charges, second to any other amounts due
under this Security insment, and then to reduce the principal balance of the Note.

If Lender receivss a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amrunt to pay any late charge due, the payment may be applied 1o the
delinguent payment and the !ate charge. |f more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payment can pe paid in fuli. To the extent that any excess exists after the
payment is applied to the full payrieiit,of one or more Periedic Payments, such excess may be
applied to any late charges due. Voluitary: prepayments shall be-applied first to any prepayment
charges and then as described in the Note ,

Any application of payments, insurancs proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shali pav (e Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sure {*he "Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and other “tems which can attain priority over this
Security Instrument as a iien or encumbrance of the Property: v} leasshold payments or ground
rents on the Property, if any; (¢} premiums for any and all iasurznce required by Lender under
Section '5; .and (d) Mortgage Insurance premiums, if any, or ary sims paysble by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in arcordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues,Fzes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal' be an Escrow Item.
Borrowaer shall promptly furnish to Lendar gll notices of amounts te be paid wicer.this Section,
Berrower shall pay Lender the Funds for Escrow Itemsg unless Lendar waives Borrowsr’s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or sll Escrow ltems at any time. Any such waiver may only be in_writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes bs deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Saction 9 and pay such amount and Borrower
shall then be obligated under Section 9-to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds; and in such amounts, that
are then required under this Section 3, - !

Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender
to apply the Funds at the timie specified under RESPA, and (b) not to excesd the maxnmum
amount a lender can requife under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltemSJ or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are insured by a federal agency,
instrumeniaiity, or entity (including Lender, if Lender is an-institution whose deposits are‘F 80
ingured) orin-any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems
no later than-%z-time specified under RESPA, Lender shall not charge Borrower for holding and
applying the Furdsrannually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowei-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agree nent is made in writing or Applicable Law requires interest to ba paid on
the Funds, Lender shali not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can'acfee in writing, however, that intersst shall be paid on the Funds.
Lender shall give 10 Borrowe:, without charge, an annual accounting of the Funds as requwed by
RESPA,

If there is & surplus of Funcs held 'in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (urds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde RESPA, Lender shall notity Borrower-as required by
RESPA, and Barrower shall pay to Lender the amount necegsary to make up the shortage in
sccordance with RESPA, but in no more thartwelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA - Lender shall notify Borrower as required by
RESPA, and Borrower shali pay 1o Lender the awount necessary to make up the deﬂc:ency in
accordance with RESPA, but in no mors than twelve miciiihly paymers.

Upon payment in full of all sums secured by tiis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender, ‘

4. Charges; Liens, Borrower shall pay all taxes, -assessments, charges, fines, ' and
itpositions -attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over this £ ecurity Instrument
unless borrower: {(a) agrees in writing to the payment of the obligation secursd v the lien in a
manner acceptable 1o Lender, but only so long ag Borrower is performing suchk agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, leg3! 'ocaedmgs
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordlnatlng the lien to this Security Instrument, If
Lender-determines that any part of the Property is subject to a lien which can attain priority' over
this Seeurity Instrument, Lender may give Borrower @ notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower fu pay a 'one-tlme charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floads, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or ib) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect
such determiniticn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the “eideral Emergency Management Agency in connection with the review of any
flood zone determinaiion resulting from an objection by Borrower.

It Borrower falls1» maintain any of the coverages described above, Lender may obtain
iNsurance coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to
purchase any particular type ol amount of coverage. Lender may purchage such insurance from
or through any company acceptable to-Lender including, without limitation, an affiliste of Lender,
and Borrower acknowledges and ugress thet Lender’s affiliate may receive consideration far such
purchase, Therefors, such coverage siall cover Lender, but might or rmight not protect Borrower,
Borrower’s aquity in the Property, o/ tie) contents of the Property, against any risk, hazard or
liability and might provide greater or les=ar coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuvarage so obteined might significantly exceed the
cost of insurance that Borrower could have obiained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thw date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower «equesting payment.

All insurance policies required by Lender and renav, 2's of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stungard mortgage clause, and shall
name Lender as mortgagee and/or as an,additio‘nal loss payee, Lopyer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower «ni=ll promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtairs any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction-of, the Praperty, such
policy shall include a standard maortgage clause and shall name Lender as oortaaqee andfar as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender ali of Boifow=i's right, title
and interest in and to all proceeds from any insurance policy (whether or not the nairance policy
was required by Lender) that are due, paid or payable with respect to any damags to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assighing to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, &ll of Borrower’s rights to receive any and all of such insurance
proceeds. ,

Borrower hereby absolutely and irrevocably assigns to Lender ali of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or .upknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d) any and all funds sought against or
from any party or parties whososver, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited 10, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. ' -

Barrower agrees 10 execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shaill request any insurance agency or ¢company that has issued any insurance
policy 1o execute and deliver 1o Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. ‘ :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender msy make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise cyree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lznder, shall be applied to restoration or repair of the Property, if the resioration or
repair is econuriically feasible and Lender’s security is not lessened. During such repair and
restoration pericd <tander shall have the right to hold such insurance proceeds until Lender has
had an opportunity 12 inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may digburse
proceads for the repaivs and restoration in a single payment or in a series of progress payments as
the work is completed, Uniess =iy agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proseeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feas for public adjusters, ‘or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole- obligation of
Borrower. If the restoration or repair i nwt economically feasible or Lender's security would be
lessened, the insurance proceeds shall pe applied to the sums secured by this Security
instrument, whether or not then due, with “ne =2xcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided-fi.in Section 2.

- If Borrower abandons the Property, Leidst may file, negotiats and settls any available
insurance claim and related matters. If Borrower duzg 0t respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie s claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when 1Fa notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amouri rot to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Burrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undar =% insurance policies covering
the Property, insofar as such rights are applicable to the coverage of tha Property. Lender may
use the insurance proceeds efther to repair or restore the Property or to pdy mounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupanicy. Borrower shall occupy, establish, and use the Proparty as Borrower’s
principal residence within sixty days after the exacution of this Security Instrarient and shall
continue to occupy the Property as Borrower’s principal residence for at least one v &:r after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall
not destroy, damage or impair the Property, or remave or demoiish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to pravent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrowsr shali
promptly repair the Property in good and waorkmanlike manner if damaged 10 avoid further
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deterioration or damage. Lender shall, uniess otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repalring or restoring the Property only if Lender has released
proceeds for such purposes, Lender msy disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. K the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relleved of Borrower's obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it
has reasorabis cause, Lender may inspect the. interior of the improvements on the Property.
Lender shall oive Borrower notice at the time of or prior to such an interior. inspection specifying
such reasonab'e sause. Lender does not make any warranty or representation regarding, and
assumes no responsihility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{g) by or for Lender or its agent. Borrower shall be
solaly responsible for’ divermining that the work Is done In a goed, thorough, efficient and
workmanlike manner in acsordance with all applicable |laws, .

Borrower shall {a) apre:r in and defend sny action or procseding purporting to affect the
security hereof, the Property or/the rights or powsrs of Lender; {b) at Lender's option, assign to
Lender, 1o the extent of Lender’s iateiest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ¢ rivceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower iicw, has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owneis'ir of the Property.. Lender shall not have any duty to
prosecute any such claim, demand or cause o action, Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the pcquisition or
ownership of the Property may include (i} any suchi injury or damage to the Property including
without limit injury or damage to any structure or iraprovement gituatad thereon, (i) or any claim
or causs of action-in favor of Borrower which arises out #f:the transaction financed in whole or in
parf by the making of the loan secured heraby, (iii} any/claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a resuii-of any negligent or improper
construction, installation or repair of the Property includitg without limit, any surface or
subsurface thereof, or of any building or structure thereon or i} )any proceeds of insurance,
whether of not required by Lender payable as a result of any damaoz 1% or otherwise relating to
the Property or any interest therein, Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8, Borrowet’s Loan Application. Borrower shall be in default if, during 7ne %.0an application
process, Borrower or any persons or entities acting at the direction of “Soriower or with
Borrower’s knowlsdge or consent gave materially false, misleading, or inaccurate’ information or
statements to Lender (or failed to provide Lender with matarial information) in connectior. with the
Loan. Material representations include, but are not limited to, representations =o.cerning
Borrower’s occupancy of the Property as Borrower's principal residence. -

9. Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is s legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a liem which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or aseessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can Include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) payipg reasonable a_ttomeys'
fees to protect its interest in the Property and/or rights under this Security Instrument, mc!uc.hng
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors-and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
mot have ta.do so and is not under any duty of obligation to do so. It is agreed that Lender incurs
no liabilicy for not taking any or all actions authorized under this Section 9. .

Any zmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuied by this Security Instrument, These amounts shall bear interest at the Note rate
from the date ‘of-disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security [r.strument is on a leasehold, Barrower shall comply with all the provisions
of the lease. If Borrows: acauires fee titie to the Property, the leasehold and the fee title shall not
merge unless Lender agreed t« *he¢ merger in writing. _

10. Mortgage Insurance. !*.Lender required Mortgags Insurance as a condition of making
the Loan, Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage lisirance coverage required by Lender ceases to be available
from the mortgage insurer that praviolsly provided such insurance and Borrower was required to
make separately designated payments tcward tha premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Imsurance previously in effect, at a cost subztputially equivalent to the cost to Borrawer of the
Mortgage Insurance previously in effect, from an-gllernate mongage insurer selected by Lender. if
substantially equivalent Mortgage Insurance coveraye’ic not available, Borrower shall continue to
pay to lLender the amount of the separately desigrizied payments that were due when the
insurance coverage ceased 1o be in effect. Lender will ac2pt, use and retain these payments as a
non-tefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
nat be required 1o pay Borrower any interest or earnings on s.uc'i loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags fin the amount and for the
period that Lender requires} provided by an insurer selected by Lehder again becomes available, is
obtained, and Lender requires separately designated paymerits toward tha premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making 1he ).0an -and Borrower
was required to make separately designated payments toward the premiuns for Mortgage
Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurzose in effact, or
to provide a non-refundabie loss reserve, until Lender’s requirement for Mortgage nediance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
logses it may incur if Borrower doas not repay the Loan as agreed, Borrower is not g party to the
Mortgage Insurance. .

Martgage insurers evaluate their total risk on all such insurance in force from time to time,
and rnay enter into agreéements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, .may receive (directly or
indirectly} amounts that derive from (or might be characterized as} a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shars of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further: _

(8) Any such agreements will not affect the amounts that Borrowsr has agreed to pay for
Mortgage lisurance, or any other terms of the Loan. Such agreements will not increase the
amount Borioywer will owe for Mortgage Insurance, and they will not entitle Borrowey to any
refund. - »
(b) Any suc’s agreements will not affect the rights Borrower has - if any - with regpect to

the Mortgage Insurance mnder the: Homeowners Protection Act of 1998 or any other law. These
rights may include thetiyht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Moartgage Insurance terminated automatically, and/or to
receive a refund of any Mortga,e Insurance premiums that were uneamed at the time of such
cancellation or termination. -

11. Assignment of Misce'laneous Proceeds: Forfeiture. All Miscellaneous Procseds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall bs applied to restoration or
repair af the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repait and restoraton period, Lender shall have the right to hold such
Miscellansous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satistandon, provided that such inspsction shall be
undertaken promptly. Lender may pay for the repairs unc restoration in a single disbursement or
in a series of progress payments as the work is compieted. Unless an agreemsnt is made in
writing or Applicable Law requires interest to be paid cri such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's srourity would be lessened, the
Miscellaneous Praceeds shall be applied to the sums secured by thiz Ssgurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceianaous Proceeds shall be
spplied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of tis Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security \ns%unent, whether
or not then due, with the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property/in which the
fair market value of the Property Immediately before the partial taking, destruction, or I¢s2'in value
i& equal to or greater than the amount of tha sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender

“otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be pald to Borrawer., |

- In the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secureéd immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then
due, '

- if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowa_r that
the Opposing Party (as defined in the next sentence) offers to make an award to setﬂt‘a ] r';ialrp for
damages, Borrower fails 0 respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the Miscellangous Proceads either 1o rastoration or repair
of the Preperty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing rarty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorr Barrower has a right of action in regard 1o Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s fiigement, could result in torfeiture of the Property or other mateérial impairment
of Lender’s interest in +he Property or rights under this Security Instrument. Borrower c¢an cure '
such a default and, if‘anceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to-be dismissed with 2 ruling that, in Lender’s judgement, precludes
forfeitura of the Property of-odksr material impairment of Lender’s interest in the Property or rights
under this Security Instrument.-The procesds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in t"he Property are hereby assigned and shall be
paid to Lender. ' ' ' :

Al Miscellaneaus Proceeds ttat 'ere not applied to restoration or repair of the Property
shall be applied in the order provided for Section 2. '

12. Borrower Not Released; Forbearaiice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ouwerwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of ire sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i Viierest of Borrower shall not operate 1o
telease the liability of Borrower or any Successor in Irterest of Borrower, Lendesr shall not be
required to commence proceedings against any Successor ir Inerest of Borrower or to refuse to
extend time for payment or otherwise modify amortization &f the sums secured by this Security
Instrument by reason of any demand made by the'original Borrowar.ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righi oi _remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities ar Successors in Interest
of Bortower ot in amounts less than the amount then due, shall not be o walver of or preclude the
exercise of any right or remedy. No waiver py Lender of any right under this Siecurity Instrument
shall be effective unless in writing. Waiver by Lender of any right grantea o Lander under this
Security Instrument or of any provision of this Security Instrument as 10 any rransaction ar
occurrence shall nat be deemed a waiver as to sny future transaction or occurrencs

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but doss not execute the Note (a
"co-signer”): {a} ig co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
lender and sny other - Borrower can agree to extend, modify, forbear or make any
accomrodations with regard to the terms o&f this ‘Security Instrument or the Note without tha
co-signer’s consent. ‘ ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obiigations under this Security Instrument in writing, and is approved by
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Lender, shall obtain ali of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be releagsed from Borrower’s obligations and liability under this Security Instrument
unless Lender agrées to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. . _ :
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuatior fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rerideied by Lender and furnished st the reguest of Borrower, any Successor in interest
10 Borrower i any agent of Borrower. In regard to any other fees, the absence of express
authority in thi¢_ Szeurity Instrument to charge a specific fee 1o Borrower shall not be construed as
a prohibition on/thz charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secuiitv Instrument or by Applicable Law.

I the Loan is sukjest to a law which sets maximum loan charges, and that law is finally
interpreted so that the in‘ciest or other loan charges collacted or to be collected in connection
with the Loan exceed the per;niited limits, then! (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded pe mitied limits will be refunded to Borrower. Lendar may choose
to make this refund by reduecing the prinsipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethei <r-not a prepayment cherge is provided for under the
Note). Borrower's acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver of any right of action Borro ver might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Ay notice 1o Borrowr.ip connection with this Security Instrument
ghall be deemed to have been given to Borrower wher: mai'ed by first class mail or when sctually
delivered to Borrower’s notice address if sent by other raeans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiy. requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. -Borrower shall promptly notify Lender of Bosfower’'s change of address. If
Lender specifies a procedure for reporting Borrower's change of adarass, then Borrower shall only
report a change of address through that specified procedure. There mizy be only one designated
notice address under this Security Instrument st any one time, Any notice tw Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectiorwith this Security
Instrument shall not be deemed to have been given to Lender until actually received vy Lender. If
any notice required by this Security Instrument is-also required under Applicable Law, the
Appliceble Law requirement will satisfy the corresponding requirement under th.sSecurity
Instrument. _ : .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained In this Security Instrument are subject to any requirements and
limitatione of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be ¢construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given affect without the
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As used In this Security Instrument: {a) words of the masculine gender ghall mean and
include corresponding neuter words or words of the feminine gender; (b} words in tha.singu'lar
shall mean and includs the plural and vice versa; énd (o) the word "may" gives sole discretion
without any obligation to take any action. L .
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
lnstrument. o '

18. Transfer of the Property or a Beneficisl Interest in Borrower. As used in this Section
18, "Interézt in the Property™ means any legal or beneficial interest in the Property, including, but
not limited” To, those- beneficial interests transferred in a bond for ‘deed, contract for deed,
installment ssias contract or escrow agreement, the intant of which is the transfer of title by
Borrower at a-1ratre date 1o a purchaser.

If all of mivepart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & patural person and a beneficial 'intarest in Borrower is sold or transferred)
without Lender’s prio: v/ritten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall riot be exercised-by Lender if such
exercise is prohibited by Aap'icable Law. : _

- If Lender exercises (nis_zption, Lender shall give Borrower notice of acceleration, The
motice shall provide a period (f not less than 30 days frem the date the notice is given in
accordance with Section 15 withini which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay there aums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Gecurity Ingtrument without further notice or demand on
Borrower. -

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemar.iof this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale
contained in this Security Instrument; {(b) such other psiiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (€} eniry of a judgement enforeing this Security
instrument. Those conditions are that Borrower: (a) pays lenter all sums which then would be
due under this Security Instrument and the Note.ag if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all e penses incufred in enforcing this
Security Instrument, Including, but not limited to, reasonable attoinevs’ fees, property inspection
and valuation feas, and other fees incurred for the purpose of prote:ting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuiity 'nstrument, shall
continue unchanged. Lender may require that Borrower pay -such reinstzierient sums and
expenses in one or more of the following forms, as selected by Lender: (&) cash; (b} money order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any st¢h check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note -(together with this Security Instrument) can be sold one or maore times
without prior notice to Borrower, A sale might result in a change [n the entity (known as the
"Loan Servicer”) that collects Periodic Peyments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINDIS
72215 [06-02) Paga 13 of 16




0411233087 Page: 14 of 20
03/15/2004 09:45 FAX 1 773 399 1207 TITLEChicago Title doo3

UNOFFICIAL COPY

03-2341~067275798-6

and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. _

- Neither Borrower nor Lendsr may commence, join, or be joined to any judicial action (as
either an izdividual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o *iis Security Instrument or that alleges that the other party has breached any
pravision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifizd 'he other party {with such notice given in compliance with the requirements of
Section 15} of suchi d'leged breach and afforded the other party hereto a reasonable period after
the giving of such notice o take corrective action. If Applicable Law provides a time period which
must elapse before certair-action can be taken, that time period will be deemed to be reasonable
for purposes of this paragriph. The notice of acceleration and opportunity to -cure given to
Borrower pursuant to Section 2z and the notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemed to (satisfy the notice and opportunity to take corrective action
provisions of this Section 20, ‘ . )

21, Hazardous Substances. As uszd in this Section 21: (a) "Hazardous Substances” are
those substances. defined as. toxic or hszardous substances, pollutants, or . wastes by
Environmental Law and the following substanrez: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and lerbicides, volatile solvents, materigls containing
asbestos or formaldehyde, and radioactive. matarials, b) " Environmental Law" means federal laws
and laws of the jurisdiction where the Property ic located that relate to health, safety or
environmental protection; (¢} "Environmental . Cleanup® irsludes any response action, remedial
action, or remaval action, as defined in Environmental Law; »nd (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, dispzsal, storage, or release of any
Hazardous Substances. or threaten to release any Hazardous Supatances, on or in the Property.
Borrower shall not do, nor allow anyone slse to do, anything affectirig ine Property (a) that is in
violation of any-Environmental Law, (b) which.creates an Environment:l Condition, or (¢c) which,
due to the presence, use, or release of a Hazardous Substance, creates a'zondition that adversely
affects the value of the Property. The preceding two sentences shall not apuly o the presence,
uss, or storage on the Property of small quantities of Hazardous Substances-inat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, ‘demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which-Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited tg, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition gaused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Praperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Mazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall ecreate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as
follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or bofore the date specified In the notice may result in
acceleratici of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of t™he Property. The notice shall further inform Borrower of the right to reinstate after
acceleration €46 the right to bring a court action to assert the non-existence of a default or any
other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiea i the notice, Lender at its option may require immediate payment in full of all
sums gecured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial’ proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22. including, but not limited to, reasonable
attorneys’ fees and costs of g*'e evidence. If Borrower or any successor in interest to Borower
files (or has filed against Borrowe. Or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor \itle of the United States Code which provides for the curing of
prepetition default due on the Notu, ‘sterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of aill sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shal' pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security isrument, but only if the fee is not prohibited by
Applicable Law. , |

24. Waiver of Homestead. In accordance Wi lliinois law, the Borrower hereby release
and walves all rights under and by virtue of the lllinois komestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees fo tie térrns and covenants contained
in this Security Instrument and in any Rider executed by Borrews: and recorded with it.
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ISHWARLAL DESAIL

v P Eteq’

'SIGNING FOR THE SOLE PURPOSE

OF WAL VING HOMESTEAD RIGHTS

pace Below This Line Fer acknowledgment)

State of lllinois, : (/)ﬂ’&/" County ss; |
! &LP{\n“/(/\Dpﬂ/(/vun/LQA L a

Notery Publig ViR~ and for said cour@'}'&/ state, " do hereby certify that

Ve (a Posa N\wwzﬁ'”% 6, Desan

personally known to me to be the same persong) whose name(s) subscri ﬁ%"to the foregoing

instrument, appeared before me this day in pers /leedged that

signed and delivered the said instrument as free and vo uma y ct, for the

uses and purposes therein set forth. 3 ’/{/\o
Given under my hand and official seal, this day of _| M,C&] X@’/

My Commisgsion expires: QM /&74
"ORTICLALSEALY ' /F /{/{

v “Notary Pu
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5058221 SNC

STREET ADDRESS: 4180 N. MARINE DRIVE #1307
CITY: CHICARGO COUNTY: COCK

TAX NUMBER: 14-16-303-040-1148

LEGAL DESCRIPTION:

UNIT 1307 IN THE POLO TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESZRIBED REAL ESTATE:

THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4, 5 AND 6 AND LOT "A" (EXCEPT THE WEST
125 FEET) IN COUNTKY CLERK'S DIVISIONOF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE
WEST 125 FEET) IN CCUNTY CLERK’S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT
THE WEST 550 FEET THERZOT) TOGETHER WITH ACCRETIONS THERETO IN SIMMONS AND
GORDONS ADDITION TO CHICHED IN SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED
TG THE DECLARATION OF CONDUMLMIUM RECORDED AS DOCUMENT 0011054423, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LEGALD KL1 03/15/04
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CONDOMINIUM RIDER

03-2341-067275796-6

THIS CONDC:#'W!'UM RIDER is made this 15th day of March, 2004 . ond is
incorporated into and_snall be deemed to amend and supplement the Mortgage, Daed of Trust, or
Security Deed {the "Secu/ity Instrument") of the same'date given by the undersigned (the
“Borrower”) to secure gorrower’'s Note to | washington Mutual Bank, FA
{the "Lender") of the same dzw and covering the Property described in the Security Instrumeant
and located an: '

1180 N MLRTN® DR #1307, CHICAGO, TL 60613
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as; FOLO TOWERS
{the "Condominium Project”),

If the owners agsociation or other entity which acts 1or the Condominium Project (the "Owners
Association”) holds title to property for the benefit of 4sa of its members or shareholders, the
Property also includes Borrower’s interest in the Owners ~ssociation 'and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanie and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree o= follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cucuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (il) ov-lews; (i) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pav; when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property lnsurance. So long as the Owners Association maintaing, with @, generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels}, for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender reguires insurance, thent

1537 (02-01) '"Page 1 of 3
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() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly-oremium installments far property insurance on the Property; and

{ii) Burrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners ‘Assaciation policy.

What Lendes 1o41:ives as a condition of this walver can change during the term of the loan.

Borrawer shall give 2ender prompt notice of any lapse in required property insurance coverage
provided by the master ur blanket palicy. .

in the event of a dicuibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Properly, whether to the unit or to common elements, any proceads
payable to Borrower are hereby assianed and shall be paid to Lender for application to the sums
secured by the Security Instrument, ‘whether or not then due, with the excess, if any, paid to
Borrower. 1 '

C. Public Liability Insurance, Botrovier shall take such actions as may be reasonable to insure
that the Owners Association maintains = gublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. ' o

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
paysble to Borrower in connection with any condempstion or other teking of all or any part of the
Property, whether of the unit or of the comman glements, or for any conveyance in lieu of
condemnation, gre hereby assigned and shall be paidte’ bander. Such proceeds shall be applied
by Lender to ths sums secured by the Security Instrumerst us orovided in Section 11,

E. Lender's Prior Consent. Borrowar shall not, except aftertice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cunsent to:

_ (i} the abandonment or termination of the Condominium Proiict, except for abandonment or

" termination required by law in the case of substantial destructor by fire or other casualty
or in the case of a taking by condemnation or eminent domain;
{iiy any amendment 10 any provision of the Constituent Documents if the provision is for
the express benefit of Lender; ' |
(iii) termination of professional management and assumption of selt-maragement of the
Owners Association; or ' _
{iv) any action which would have the effect of rendering the public liapiity insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrowsr doeg not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender

1637 (02-01) Page 20of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Nore'rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

BY SIGNING BELU, Borrower accepts and agrees 10 the terms and provisions contained in This
Condominium Rider.

X —LM

ISHWARLAL DESAL

(SB'P:[>¢2f5C4f

“SIGNING FO JRPOSE

OF WAIVING HOMESTEAD RIGIIS
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