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Village Bank and Trust
Arlington Heights
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s BUBEHAAATL
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FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Jeffrey E. Berison
Village Banx and Trust Arlington Heights
311 South Ariirgte n-Heights Road
Arlington Heights, "= 60005

MORTGA%GE

MAXIMUM LIEN. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Moriga e, exceed the note amount of $120,000.00.

THIS MORTGAGE dated March 23, 2004, is made and executed beiv.e2n Frank V. Plaia and Joanne Plaia,
his wife, as joint tenants, whose address is 8510 West Catherine #35, risego, IL 60656 (referred to below
as "Grantor") and Village Bank and Trust Arlington Heights, whose address is 311 South Arlington Heights
Rd, Arlington His , IL 60005 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, igzihar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Minols:

UNIT 3S IN PARK WEST CONDONIMIUM, BUILDING 8510 AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 (EXCEPT THE EAST 2.40 FEET THEREOF) AND
THE EAST 7.15 FEET OF LOT 18 IN NORDICA BUILDING CORPORATION SUBDIVISION UNIT NUMBER 3,
A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 10,
1985 AS DOCUMENT NUMBER 85317355, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. ;\\

The Real Property or its address is commonly known as 8510 West Catherine #3S, Chicago, IL 60656. The
Real Property tax identification number is 12-11-121-043-1005

)
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to-deing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender'may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to proteci-Lander’s interest.

Duty to Protect. Grantur sgrees neither to abandon or leave unattended the Property. Grantor shalt do all
other acts, in addition to these acts set forth above in this section, which from the character and use of the
Property are reasonably necessdry tn protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER:iLender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in_tae Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in thz Heal Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sal, dead, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than thiee (3) years, lease—-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any lana irust holding title to the Real Property, or by any cther
method of conveyance of an interest in the Real Property. /rrwever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the te4cs and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delirgusency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges leviea-anairst or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in inie Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and- gwsessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cenrection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shatl upcn demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.
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purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as
10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Morigage:

Title. Grantor ‘wa:rants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ana-<izer of all liens and encumbrances other than those set forth in the Real Property
description or in the-Zxigting Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favar.of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, a1d authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to tha pxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tie lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Graiiine may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 12 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to ho-delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the "roperty and Grantor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and steieidents Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall bz-continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in .

EXISTING INDEBTEDNESS. The following provisions concerning Exising Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may bz secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see 12 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default und¢r th2 instruments evidencing
such indebtedness, or any default under any security documents for such indebteanrss:

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreerient is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain

e b s bt TR 4 e o e et e e AN s
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desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’'s expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMA’CE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed 1:pon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mcricage and suitable statements of termination of any financing statement on file evidencing
Lender's security interes: ‘i the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terminafisri fee as determined by Lender from time to time.

REINSTATEMENT OF SECURI”Y iNTEREST. !f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on.the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dbtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction ove: i.ender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim mage by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for.isc purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, 25 ihe case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agraement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to tha came extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any jucament, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in derault under this Mortgage if any of the following
happen.

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requii¢a Ly this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent fling of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perfor-i promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this‘#iartgage.

False Statements. Any representation or statement made or furnished to Lender by Graite, or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, gither
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to he in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Properly. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, it Grantor disputes in good faith

PR ——————— e e om0 8



0411349158 Page: 8 of 13

UNOFFICIAL COPY

3L spesuxa Ausdoid 8yl Jo anjea luaredde oy Jou o dBylBym 18IXa |lBys JoAl@08 B JO Juswiuiodde
Ayl o1 Wb s sepue 'me| Ag pelwuad Ji puoq INoYEm BAas ABw 19AI803) 10 uoissassod ul sabebuow ayy
'$saupsigepu] syl 1suiele 'diysiaa@dai ayl JO 1509 SY] SAOGE PUR J3AO ‘spaadoud syl Aldde pue Auadold au)
Wwol sjusy syl 1091102 0} pue ‘afes J0 8inso}0a.o) Buipadaid Ausdosq ay) aleledo o) ‘Auadold ay) ansesald
pue 10810id 0} Jamod ayl ynm ‘Ausdosd eyl jo ued Aue o | j0 uoissassod axel 03 paluodde Jan@dal e
aABY 01 Jo uoissassod wi asbebuow se padeld aq o) W6 8yl aAey |eyS JapuaT ‘uoissassod ul aabefiLop

“18A1R081 B Ybnoay 1o ‘Jusbe Aq ‘uosiad ui Jayye ydesBesedgns sIy} Japun sybu sy asiexa
Aew Jspus -peisixe puewap aui o} spunotb jadosd Aue iou J0 Jayisym ‘apew ase sluswded syl yoym 1oy
suoietNqo 8yl AJSies {leys puelIBp S, JapusT 0} 8suodss. Ul Japus 01 s1asn Jaylo Jo Slueus) AQ sluswAed
'8paa20sd Byl 108100 pue awes ay) ajenobau 0) pue JOWUEID JOo Bweu aui ul joassy) JuswAed ul poAl@Ias
Sjuatunnsul 8s10pus 01 10Bj-u-AdUIONe SJOJURID) SE JopueT seleubisap Algqeoonau JojueIE) UBY) ‘JapudT Aq
PRIOBII0D BJe SludH -3yl | sapud 0} AloauIp $98) 98N 4O JUB! J0 suawAed axyew o) Auadoig ay; jo Jasn Jayo
10 Jueus) Aue axnbay Aew Japusy ‘WBU siy Jo IUBLYLIN Ul "ssaupaigepul syl 1suiefie ‘s1sod s Japuon
9A0GE pue J19A0 ‘speacold Jou syl Aldde pue ‘predun pue anp 1sed sjunowe Buipnjour ‘sjuay ayy 108|103
pue Auadoid Byl Jo ucieszesad axel 0) ‘IoJURIE) O} 3010u InoyuM ‘WBL U1 BARY ||BYS JBpUBT 'SIUIY 1931100

"BP0Y [BIIBWIWOY WwIoHUN By} Jepun Aled painads e Jo Soipawal
PUE syt ay Jje saky |feys JoprieT ‘Auadoly [BUOSIBg Ul jo Led Aue IO jje 0 199dSas UM *SAPIWSY IIN

‘Aed 0] paanbal
8Q pinom Jojueig Yolym Aleuad ustiucaid Aue Buipniou) ‘s|qeded pue anp AIBIpsLIW| SSaUPaIGapU| S1Nus
9Ul 8Jej29p 0} J0JUBID) 0] BONOU INOYIM UKL SY 1B Bl Byl aney {leys JopusT "ssaupslqapu| IR0y

:mMe| A papirosd saipawas 10 siybiu Joyio
Aue 0} uonippe uj ‘salpawai pue siybu Buwmol(oy 8L 10 10w o duo0 Aue asidaxs Aew ‘uondo s apua e ‘repua
“Jayealay) awil Aue 1B pUB YNeJa(] JO JUBAT UE JO 5iuaingoo 8yl uodn “1INV43a NO S3IAINIH ANV SIHDIY

‘[eanoeid Algeuoses) se uous sk soueldwod aanpoe.d o} waoyns sdals Alessalau
PUB d|qeuoseal (B soisidwod pue S8NUNUOD Jolesiayl pPUR sinjiey 8yl N9 o) uaiIsyns sdals saelui
Al2eipawiuy ‘shep (G1) uasayy ueyl aiou saunbal aind ayl J (7). 10 'shep (1) uaayy Ulyum ainjey syl saing
(e) :24n)1B} Yans Jo aind Bulpuewsp B2K0U USHLM SpUBS I8pugl unye JORIY )i (Pa1ndd0 aARY (|iM YNejeq
JO WUBAZ Ou pue) paINd 3G ABW Y ‘Syluow (Z|) aaaml Buipesaid a1 uiyum obebuow siyl jo uoisinoad awes
94yl JO 4OB3.q B JO 8INOU B USAIG UBBQ JOU SBY JOJURIY) JI pUB S[qRIN> s{ aJn|ie} B yons J| -ain) 0] ybiy

'2INJ8SUI J|asHl SaAGiP-Lte) pooB ul sepua “Ajnoasu)

‘UnejaQ Jo WsA3 Aue 2.nd ‘s Bulop ur ‘pue ‘Japus 0} ADZISNES sBuueW B Wi AlueienB
oy) Jepun Buisue suonebigo ayl AJRUOHIPLOIUN BLINSSE 0} 8felsa saoernb syl puusd o} pannbal
24 Jou (leys inq ‘Aew ‘uondo su Je ‘Japua ‘yesp B Jo JuBAd Syl Ul "ssaupelGanu| ayl Jo Aueient Aue
‘1apun Alipqer o ‘Jo Aupirea sy seindsip o $33048. JO uajadwOodUl $8W099Q 10 SaIP ARd LOIEPOWLLIDIIE
10 'Alauns ‘Jesiopus ‘iojuesent Aue 1o Ssoupalgapul syl Jo Aue Jo Aued uonepuWUNSOR JO ‘Alouns
‘18siopua ‘Jouesent Aue o) 198dsal yIm SIND0 SIUOAD Buipaoaid ay) jo Auy “lojuesens 0uNYAYY SIUSAT

"131e| 10
mou Bunsixa Jaysym ‘Jspus o} Jo)ueI9 Jo uonebl|qo Jaylo Jo ssBupalgapul Aue Buiuiasuod Juswaaibe Aue
uoneNuH| oYM Buipniou) ‘uiaseyl papioid pouad aoeib Aue Uiyim paipawal JoU S1 1Byl JBPUST| PUB IoUR.IE)
Usamlaq uswasibe Jsylo Aue Jo suug) ayl sepun fojuessy Ag yoesuq Auy  -Juawaasby JPYIO Jo yorasy

‘Augdouy ay)
uo ual) Bunsixa Aue 850|28404 0] Pa2UBWILIOD SI UONOE 18ylo 10 UNs Aue JO ‘Juswnisul yons ul pouad aselB
9|qedldde Aue Buunp paind lou s pue SSAUpalqapur Yans BULNJBS JUBWNIISUI BY] JOPUN SINDI0 jnejsp e
10 'ssaupalqapul yons BulduapiAs 310u A10SSiWo.d ay) Aq painba. awin ay) ulyym spew Jou | $sauUpaigapu|
Bunsixa syl uo 1sasmu Aue Jo fedouud Jo Jusw|eisul Aue jo juswAed ayl rssaupalqapul Bunsixg

‘Aidde jou jm uoisiaoid ynegep sy usyy ‘wies syl 4Ysnes o3
Japusn 03 Aioloeysiles puog A)3ins B 10 SalUOW yUM Japue] SaUsiuIn) pue WIBJO ayl JO 82110U UBNLIM JOpuUaT
SBAID 10JUBIY) JI PUB ‘B[QEUOSESI IO PIBA SI paseq s1 Ausdoid ays Jo Bunfel ayl yoiym uo wre ay) Jaylaym

g abey (panujuon) 09526092 ‘ON ueo
FOVOHLHON

NGty 0 e 2 s,



0411349138 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 26097560 (Continued) Page 9

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the'Feoperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Propeitv-marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Propetty tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale‘on-e’i-or any portion of the Property.

Notice of Sale. Lender wi. give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tiine after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any saie ot the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's lio'its and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose. 2:1y one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to pe form any of Grantor's obligations under this Mortgage, after
Grantor’s failure 10 do so, that decision by Lendzr will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes ary suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as *se court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any couit action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights-shull become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howzver subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coliection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors tenorts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also wili 2y any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to ail Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.
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limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. Th2 word "Grantor™ means Frank Plaia and Joanne Plaia.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, incriding without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, ~hemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or o'nerwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include witnoudt limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Eavironmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroieum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements’ reans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, fucilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means 2.l principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documszpis, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's celigations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with iritergst on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Village Bank and Trust Arlington: *eights, its successors and assigns.
The words "successors or assigns” mean any person or company that acquircs any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 23, 2004, in the uriginal principal amount
of $120,000.00 from Grantor to Lender, together with all renewals of, extensiors-of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreem:nt. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $120,000.00 plus interest on September 23, 2004. This payment due on September 23, 2004, will
be for all principal and all accrued interest not yet paid. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than
the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ﬂ )
1 ) SS
/ o
COUNTY OF @L )
On this day before me, the undersigned Notary Public, personally appeared Frank Plaia and Joanne Plaia, to

me known to be tiie individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses ande:oses therein mentioned.

Given under my hagd anu ¢ fficial seal this ’%,ZJ/) day of
Y

Y/ /7 s8 2004

By ,1%26%&?}&/ _{'/ L Residing at

-
Notary Publi¢ in and for the State of _ .| z—

OFFICIAL STAL
KALLIOPE SHAYKIN
Notary Public - State of tHin &
My Commission Expires 171904

e

My commission expires // ’75’7 _f_)_‘,/
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