UNOFFICIAL COPY
A 0

Doc#: 0411315109

Optima Information Solutions
1700 Carnegie Avenue, Suite 200
Santa Ana, CA 92705

When Recorded Mail to: ”

WAMU Eugene “Qene" Moore Fee: $34.50
‘ Cook Gounty Recorder of Deeds
Loan Number: 0672979416 Date: 04/22/2004 02:22 PM Pg: 10f6

This Mortgage prepared by:

ERIC REYNERTSON

WASHINGTON MUTUAL BANEK, FA
20816 44TH AVE WEST, BLDG B
LYNNWOOD, WA 98036

Washingt.a
Mutual REVOLVING CREDIT MORTGAGE

THIS MORTGAGE 5 from
BRYAN M. FOLEY & COWSIANCE H. FOLEY

whose address is:

1245 SPRUCE .‘-‘_'TREET WINNETKA, IL 60093
("Borrower"); in favor of:

Washington Mutual Bank, FA, a federa) association, which is organized and
existing under the laws of the United States of America, and whose address is
400 E. Main Street, Stockten, CA 95290/ ("Beneficiary") and its successors or
assigns.

1. Granting Clause. Borrower hereby grants, bargeins, sells, conveys and mortgages to
Lender and its successors and assignees, the real property in COOK
County, lllinois described below, and all rights and interest in it Bortower ever gets:

THE FOLLOWING DESCRIBED REAL PROPERTY LOCATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOT 4 IN EDGEWOOD MANCR, A SUBDIVISION OF THE WEST 573.7¢ /FEET OF BLOCK 1 IN
EDGEWOCD, A RESUBDIVISION OF BLOCKS 1, 2, 3, 6, 7 ANMY 5\ IN WINNETKA LAND
ASSOCIATION SUBDIVISION OF THE NORTH 1/2 OF THE WEST 90 ACPES OF THE NORTHWEST
1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax Parcel Number: 05-20-100-008 together with all
insurance and condemnation proceeds related to it; all income, rents and profits from it; all
plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing, blinds,

30226 (01/22/04) W5.1 Fage 1 ot 6 ..,/?

1 M P AT AR 1 i e




0411315109 Page: 2 of 2

UNOFFICIAL COPY

0672975416

drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be considered to be
either personal property or 10 be part of the real estate.

All of the property described above will be called the "Property”. If any of the P.roperty is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property.

2. Obligation Secured.

() This Mortgage is given to secure performance of each promise of Borrower
contained herein or in a Home Equity Line of Credit Agreement and Disclosure with Lender with a
maximum crelit limit of $250,000.00 {the "Credit Agreement") including any extensions,
renewals or modgifizations thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreement, with interest from the date of each advance until paid at the rates provided
therein. The Credit Agrzement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrowe' may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above, and-all such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures payineat of certain fees and charges payable by Borrower under the Credit
Agreement, certain fees and coste of Lender as provided in Section 9 of this Mortgage and
repayment of money advanced by Lender to protect the Property or Lender’s interest in the
Property, including advances made (pu'suant 10 Section 6 below. The Credit Agreement provides
that unless sooner repaid, the Debt i5 cus and payable in full on _04/01/2034 (the "Maturity
Date"). All of this money is called the "Le5i".

(b) In addition to the Debt secured Ly this Mortgage, this Mortgage shall also secure and
constitute a lien on the Property for all fuiure advances made by Lender to Borrower for any
purpose within thirty (30} years after the date of this Mortgage, just as if the advance made by
were made on the date of this Mortgage. Any future‘advance may be made in accordance with the
terms of the Credit Agreement or at the option of Lender. The total amount of the indebtedness
that may be secured by this in accordance with the term's of the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaid bal=nce secured at any one time by this
Mortgage shall not exceed two times the maximum credit limit that is set forth in Section 2{a} of
this Mortgage, together with accrued interest and all o Lender's costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{a) Borrower is the owner of the Property, which is unencumbered except by: easements
reservations, and restrictions of record not inconsistent with the intended use bf the Property and
any existing first mortgage or mortgage given in good faith and for value, tiie avistence of which
has been disclosed in writing to Lender; and,

(b) The Property is not used for any agricuftural or farming purposes.

4. Promises of Borrower. Borrower promises:

{a} To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Lender's written consent;

(b) To allow representatives of Lender to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;

{e) To see to it that this Mortgage remains a valid lien on the Property superior to all liens
except those described in Section 3(a); and,

30226 (01/22/04) W51 BANK Page 2 of 6

o e < o ke Rt s - e et et e s et i 3 i o A AR e



