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Mutual REVOLVING CREDIT MORTGAGE
THIS MORTGAGE isniom

ROBERT S MILLER AND wELYN C MILLER

—

whose address is:
500 E BELQE_QB SCHAUMBURG, IL 50193

("Borrower™); in favor of:

Washington Mutual Bank, FAa, & fedecral association, which is organized and
existing under the laws of the United States of America, and whose address 1is
400 E. Main Street, gtockton, CA 95290 (vBeneficiary™} and its successors Or
assigns.

1. Granting Clause. Borrower hereby grants, parqaing, sells, conveys and mortgages 10
Lender and its successors and assignees, the real property.in COOK
County, lllinois described below, and all rights and interest in (t Borrower ever gets:

THE FOLLOWING DESCRIBED REAL PROPERTY LOCATED IN {12 JCOUNTY OF COCK, STATE OF
ILLINOI&, DESCRIBED AS FOLLOWS:

LYING AND BEING LOCATED IN THE VILLAGE OF QCHAUMBURG, Z3UNTY OF CQOK, STATE OF
TLLINOIS; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWI 2a: LOT 9, BLOCK 8 OF
LEXINGTON VILLAGE, UNIT TWO, SQUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THIRD PRINZLFAL MERTDIAN, IN
THE VILLAGE OF SCHAUMBURG, COCK COUNTY, ILLINOIS ACCORDING 7.0O. PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS, ON
JANUARY 22, 1981 AS DOCUMENT NO. 257466535.

Tax Parcel Number: 07-23-310-009 together  with all
insurance and condemnation proceeds related to it; all income, rents and profits from it; all
plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing, blinds,
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drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be considered to be
either personal property or to be part of the real estate.

All of the property described above will be called the "Property". If any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, @ security interest in all such property.

2. Obligation Secured.

sa), This Mortgage is given 1o secure performance of each promise of Borrower
contained hergin or in a Home Equity Line of Credit Agreement and Disclosure with Lender with a
maximum credit imit of $40,000.00 (the "Credit Agreement”) including any extensions,
renewals or modlfications thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreemerit,~with interest from the date of each advance until paid at the rates provided
therein. The Credit Agréement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrowe: raay borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above; sid all such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures paym sni of certain fees and charges payabie by Borrower under the Credit
Agreement, certain fees and nosts of Lender as provided in Section 9 of this Mortgage and
repayment of money advanced Ky Lender to protect the Property or Lender’s interest in the
Property, including advances made-puisuant to Section 6 below. The Credit Agreement provides
that unless sooner repaid, the Debt e’ due and payable in full on 04/18/2034 {the "Maturity
Date"). All of this money is called the "Deot.

(b) In addition to the Debt secured by this Mortgage, this Mortgage shall also secure and
constitute a len on the Property for all futrire advances made by Lender to Borrower for any
purpose within thirty {30} years after the date of-this Mortgage, just as if the advance made by
were made on the date of this Mortgage. Any futus advance may be made in accordance with the
terms of the Credit Agreement or at the option of tender. The total amount of the indebtedness
that may be secured by this in accordance with the terms «f the Credit Agreement of Mortgage may
increase or decrease from time to time but the total unpaic_balance secured at any one time by this
Mortgage shall not exceed two times the maximum credit limit-that is set forth in Section 2(a) of
this Mortgage, together with accrued interest and all of Lender's costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{(a) Borrower is the owner of the Property, which is unencumbered except by: easements
reservations, and restrictions of record not inconsistent with the intended use.of the Property and
any existing first mortgage ot mortgage given in good faith and for value, the axistence of which
has been disclosed in writing to Lender; and,

(b} The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promises:

{(a} To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Lender’s written consent;

{b) To allow representatives of Lender to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(¢} To pay on time all lawful taxes and assessments on the Property;

{d) To perform on time all terms, covenants and conditions of any prior mortgage of deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
fimely manner;

(e} To see to it that this Mortgage remains a valid lien on the Property superior to all liens
except those described in Section 3{a); and,
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(ft To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as tender may
reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance coverage 10 Lender. Lender will be named as the loss payee on
all such policies pursuant to a standard lender's loss payable clause. The amount collected
under any insurance policy may be applied upon any indebtedness hereby secured in the same
manner as payments under the Note or, at Lender’s sole option, released to Borrower. In the event
of foreclosure or sale ot the Property all rights of the Borrower in insurance policies then in force
shall pass to {he purchaser.

%. Sale, Transfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and the entire Debt chall be accelerated and become immediately due and payable in full upon any
sale or other transiér.uf the Property or any interest therein by Borrower including, without limit,
further encumbrance of 4ie Property. A sale or other transfer of the Property or any interest therein
by Borrower without the cu! payment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If-drrower fails to comply with any of the covenants in Section 4,
including all the terms of any piior mortgage, Lender may take any action required to comply with
any such covenants without waiving any other right or remedy it may have for Borrower’s failure to
comply. Repayment 1o Lender of ali(th2 money spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amoun’ spent shall bear interest at the rates from time to time
applicable under the Credit Agreement and're repayable by Borrower on demand. Although Lender
may take action under this Section, Lender is nat obligated to do so.

7. Remedies For Default.

(a) Prompt performance under this Mortgage s, essential. |f Borrower does not pay any
installment of the Debt on time, or any other event occurs «rat entitles Lender 10 declare the unpaid
balance of the Debt due and payable in full under the Credic Agreement, the Debt and any other
money whose repayment is secured by this Mortgage shall imraediately become due and payable in
full, at the option of the Lender and the total amount owed by-8sfrower on the day repayment in
full is demanded, including all unpaid interest, will thereafter bear inteest at the rate specified in the
Credit Agreement.

{b) Upon the occurrence of a default as set forth in Section 2{a} above, Lender may
institute an action to foreclose this Mortgage under lllinois law. Lendisr may seek any other
remedies available to it under applicable linois 'aw.

lc) The foreclosure of this Mortgage is not the exclusive remedy of Lenusr to collect the
Debt. Lender may, upon the occurrence of a defauit, as set forth in Section 7{a) ahove, institute
any other remedies available to a creditor under Winois law. ln connection with any pertion of the
Property which is personal property, Lender shail further be entitled to exercise the.tights of a
secured party under the Uniform Commercial Code as then in effect in the State of lllinois,

{d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
does not waive its right to require prompt payment when due of all other sums so secured or 10
declare default for failure to so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Mortgage shall be paid to Lender to be
applied to the obligation in the same manner as payments under the Credit Agreement.

9. Fees and Costs. Borrower shall pay Lender’s reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasonable attorney’s fees, in any lawsuit or other
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DATED at MiGuma el |, Jiim g %

BORROWER(S):

/7

/ —_—

ROBERT S MIVKLER
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STATE OF ILLINCIS )
A ) 5S.
COUNTY OF LA . )
The faregoing instrument was acknowledged before me this ff? - day of /j'c"a : . gl
by ROBERT S MILLER and
EVELYN C MILLLER and
and
and
/> and
e and
and

who is/are personally knowr to me or has produced !L ﬂ.r A S [_,.,r‘c;( 1
as identification.

2O
(/’ O \,;__,\-:\*} @“"""‘*—-——-w
Printed/Typed Name: (CU i~ A 5‘/( by

Notary public in znd for the state of T/" s
Commission Numbei: | SR

OFFICIAL SEAL
Carrie A. Beres
Notary Public, State of llinois
My Commission Expires 10/08/2005
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