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MORTGAGE

(OPEN END CREDIT «FUTURE ADVANCES SECURED}

THIS MORTGAGE ("Secvaity Instrument") is given on 03/30/2004

The Mortgagor is Christine % Pzrkinson and Cynthia M Salach,
as joint tenants

("Borrower").
This Security Instrument is given to-Geaaral Mills Federal Credit Union , which is organized and existing
under the laws of The United States Of Aznevica and whose address is
9999 Wayzata Blvd., Minnetonka, MN 55205 ("Lender").
Borrower has entered into a Credit Line Acipunt Variable Interest Rate Home Equity Secured Open-End Credit
Agreement and Truth-In-Lending Disclosure (“Agreement”) with Lender on (3/30/2004 , under the terms of

which it is intended that future advances are obligetory an the part of Lender and Borrower may, from time to time,
obtain advances not to exceed, at any time, an amount equal to the Maximum Credit Limit (as defined therein) of
THIRTY THOUSAND AND 00/100 DOLLARS

Dollars (U.S.  30,000.00 ) ("Maximum Credit Limit"). This Agreement provides for
monthly payments, with the full debt, if not paid earlier, due and‘payable on 03/30/2024 . This Security Instrument
secures to Lender: (a) the repayment of the debt under the Agreeineat, with interest, and all renewals, extensions and
modifications of the Agreement; (b) the payment of all other sums, with irterest, advanced under paragraph 5 to protect
the security of this Security Instrument; and (¢) the performance of Barrower’s covenants and agreements under this
Security Instrument and the Agreement. For this purpose, Borrower does hetelsy mortgage, grant and convey to Lender
the following described property located in Cook County, Illinois:

See LEGAL DESCRIPTION

 TAURA TG

Parkinson NA3462 \Mortgage
£U Title - 500 Main St., Suite 210, New Brighton, MN 55112

which has the address of 1756 West Olive Avenue Chicago '
[Street] [City]

Tllinois 60660 ("Property Address”); . /?
(Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrar_lces of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Late Charges or Other Fees and Chargés. Borrower shall promptly pay
when due the principal of and interest on the debt owed under the Agreement and any late charges or any other fees and
charges due under the Agreement. . .

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutablc‘to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall roy ihese obligations directly to the person owed payment. At Lender’s request, Borrower shall promptly
furnish to Lender alinotices of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts
evidencing the payments

Borrower shall proript'y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in
good faith the lien by, or defénds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforceraent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien t this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take 'on. ni-more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrowver shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazirds ‘included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lende: tequires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The “insuiance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be utiweés¢onably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage ‘o orotect Lender’s rights in the Property in accordance with
paragraph 3.

All insurance policies and renewals shall be acceptabli ¢ Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Leader requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the evep! o loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not razde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibl: and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would Ue dessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dite, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then die) The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to penciyal.shall not extend or
postpone the due date or amount of the payments due under the Agreement. If under paragiarn 17 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage (5 the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imraeciately prior to
the acquisition,

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the
Propf‘:rty, allow the Propeﬁy to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeyture action or proceeding, whe_ther civil or criminal, is begun that in Lender’s good faith judgment could tesult in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such 2 default and reinstate, as provided in paragraph 15, by causing the action or
groceedm’g to be d!smlssed with a ruling that, in L'endelr’s good faith _determination, precludes forfeiture of the

orrower's iterest in the Property or other material Impairment of the lien created by this Security Instrument or
Lender’s security interest,
COntginz';l'oi:]ei;‘,ll;nSg(fmﬁfnc;g:t’s Rjgltlts inhthe Property, If Boqower fails to perform the covenants and agreements
¢ Y nstrument, or there is a legal proceeding t_hat may significantly affect Lender’s rights in the
hrope{cy (gsuch as a proceeding in bankmptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
; rt(e)n en irmay,do and pay for ‘whatever 18 mecessary to protect the value of the Property and Lender’s tights in the
perty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court paying reasonable attorneys’ f; i i
, ‘ | ys' fees and entering on the Property to make r s
Lender may take action under this paragraph 5, Lender does not have to do so y pey “palrs. Although
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.Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrgment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date .Of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

‘ 6. Inspectiqn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Conde_:mnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
sums secu'red by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propertyimmediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multivlied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b)-ihe) fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the evént of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is(less the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writiaglor unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument wiiether or not the sums are then due.

If the Property is abandsne? by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claita for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to cellect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by tais’Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date or amount of the paymenis due under the Agreement.

8. Borrower Not Released; Forbeararice' By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the i-avility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any SuCCessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sum: secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower ssuccessors in (ntorest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigus of Lender and Borrower, subject to the provisions
of paragraph 14. Borrowet’s covenants and agreements shall be-juint and several. Any Borrower who co-signs this
Security Instrument but is not personally liable under the Agreement: (al is to-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under tie/ierms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; ‘atd. (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wif'i regard to the terms of this Security
Instrument or the Agreement without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject te.2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ollevted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall bo raduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Userower which- exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prinf:lpal pwed
under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, tae reduction will be
treated as a partial prepayment under the Agreement. . o

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvgnng it or by
mailing it by first class mail unless applicable law requires use of another method. The.notlcc shall be dlrecteq to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler}der ghall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall_bp governed by fed(_ara] law and the law of the
jurisdiction in which the Property is located. In the event that any provisions or c_lguse of this Security Instrument or t}ﬁe
Agreement conflicts with applicable law, such conflict shau 1ot affect. (_)ther provisions of this Security Instrurpent or the
Agreement which can be given effect without the conflicting provision, To this end the provisions of this Securify
Instrurnent and the Agreement are declared to be severable.
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13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in_full of .al_l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

15. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays !.ender all sums which then would be due under this Security Instrument and the Agreement as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuzity-Instrument, including, but not limited to, reasonable attomeys fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument. Lenders right in the Property and
Borrower’s obligation t5'nav-the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Insirament and the obligation secured hereby shall remain fully effective as if no acceleration
had occurred. However, this righ*tc reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Foirower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirsnmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics off Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of*the-Troperty.

Borrower shall promptly give Lender written motice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private garty involving the Propeity and any Hazardous Substance or
Environmental Law of which Borrower has actual kncwledga. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 16, "Hazardous Substances"are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing psbistos or formaldehyde, and radioactive materials.
As used in this paragraph 16, "Environmental Law" means federal laws 2ad laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrower pirior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument or to the /\grezment under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable 1ax nrovides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a datc, nst less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) thaut failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums seciired by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Tartie: inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tle non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not tured on or before
thfz date sp.ec:ﬂed in the notice, Lender at its option may require immediate payment in full of ail suiis secured by
this Sec.urlly instrement without further demand and may foreclose this Security Instrument by judicia]
proceeding, Lepder shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

}8. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower’s ability to
obtain further advances under the Agreement, Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(page 4 of 5 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 4 of this
Security Instrument.

Witness: /

{Seal)

Christine L Parkinson ) -Borrower
<. ;‘&Jﬁ/ — ; “Z*/{ (Seal)
Cynthia M Salach -Borrower
(Seal)

-Borrower

Saal)
-Eorrowsar

STATE QF ILLINOIS, @’0 é County ss:
RGN

TNy, \ L5 v , a Notary Public in and for said county
and state,

do hereby certify that Christine L Parkinson ani} Cynthia M Salach,
as joint tenants

, personally known to me to
be the same person(s) whoge name(s) subscribed to the furegoing instrument, appeired before me this day in person, and
acknowledged that )l ) signed and <elivered the(sa1d instrument as
free and voluntary act, for the uses and purprszs therein set forth,

A d officiat soal, this G ,/ 'Zf-‘} ’/ o) 31
| ' £ et S

Given under my

sl e
. sOFFICIAL SEAY
o ANLEY K. WILUAMS
COMMISSION EXPRES 06/28/ 05
“This instrument was prepared by: General Mills Federal Credit Un .\‘f&iﬂﬁi?i;ﬂ'm‘wwm
9999 Wayzata Blvd.
Minnetonka, MN 55305

i OTBS 093 1L (6/93)
i " incss Systems, nc., 1993, All Rights Reserved.
Copyright Oak Tree Business 5y s L)
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LEGAL DESCRIPTION 200400733

LOT 10 i% BECKERS ADDITION TO CHICAGO, BEING A SUBDIVISION OF THAT PART OF
THE SOUTEEAST % OF THE SOUTHEAST % OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14, =287 OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT, POINT ON THE SOUTH LINE OF SAID SECTION 6.52.3 RODS WEST
OF THE SOUTHE/ST CORNER OF SECTION; THENCE WEST ALONG THE SOUTH LINE
466.5 FEET, MORE OR ~ESS TO A POINT 38.1/2 FEET EAST OF THE CENTER LINE OF
RAILROAD; THENCE NCRiH 510 FEET, MORE OR LESS, THENCE SOUTH TO THE
PLACE OF BEGINNING, IN GOOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1756 W. OLIVE AVE., CHIC/GG 1L 60860



