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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regairing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is aatz? March 31, 2004
together with all Riders to this document. 4
(B) "Borrower” is Michael A. Menias, A Married Individual

J |
Ths 13 NoT HOMESTERY FEP52T
Borrower is the mortgagor under this Security [nstrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111inois
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: 4

Lots 36 and 37 in Block 132 in Chicago Heights, a Subdivision in Section

28, Township 35 North, Range 14, East of the Third Principal Meridian,
in Cook Countiy., .I11inois

f

Parcel ID Number: 32-28-219-032 & 22-28-219-033 - which currently has the address of
333 E. 26th Street [Street}
Chicago Heights iy, [llinois 60411 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erect:d on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope'ty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;- except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undet the Note and this Security Instrument shall be made in U.S.

0070653456
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und¢r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznafzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende{ shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits TeaGar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor:ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t5 Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escro'w a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA -~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.ieguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay we-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rionly payments.

Upon payment in full of all sums secured by this Security Instrument “tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea.ehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrmnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

'! 2 "! 0070653456
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic»-are beyond Borrower's control.

7. Preservation, Mairitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow?r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d<teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection yiti, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tue Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuignce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemisnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci.ving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default”if ~during the Loan application
process, Borrower or any persons or entities acting at the direction of 3orrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiiun or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ip<irument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumea, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

![ ﬂ [2 0070653456
" Form 3014 1/01

@-S(IL} {0010) Page 7 of 15
®




0411329025 Page: & of 23

UNOFFICIAL COPY

LO/L pi0E wiog 54 10 g abeg SO (‘n)s-%
SIBIL|
99¢£590/00 ];' b ”

"PUNAL AUE 0) LIMOLIOG NN Jou [ K31]) puE ‘ddurInsu] 3FeILIOf 10} M0 [[I4 I3M0LI0G
JUNOUIE 3Y) ISBAIDUL JOU [[IA SHUIUIAIZE YING "UEO] IY) JO SULIA} 1310 Aue 10 ‘dueinsu) sSedpiopy
Joy Aed 0y paaide sey Jamedlog] JBYy) sjunowie ay) Ja3Je jou [[IM SHEdWIEE yons Luy (k)
“IoUm ] |, "OOURINSUIAL JANdED,, PAULID) USYO ST IUSWRZURLIE 2() ‘JoInsu 3y o) pred swnnuaid
Y1 Jo AUeYS B IO AFULYIXD UL YSLI § JDIMSUL A4} JO AIBYS B SOYR) 1OPUDT JO MEBYFE UL Jeipy sapraosd
u2W23s3e 4ons J] 'sasso] FuIonpal 10 Ysu s Jaansui afeduow a Juikypowr 1o Sureys oy afueyoxa
ul “ayuensu] 25e81ojy 1oy sjusAed s Jomoriog Jo uoniod v (se pozuooEIEYd 2q WSNL 10) WOL IALID
1ey) Sunows {A0aipur 10 A32a11p) 241031 Aewr ‘FuroFale] oyl jo Aue Jo awyyge Aue 10 ‘Amua e Aue
‘TaImsuIa) AT LIansur sayjoue ‘SJ0N U3 0 1sseyoind AUe USpUdT ‘SIAWIITE A5 JO JnsaI B Sy
(swnnuaad asuemsty
adeSOW WOL p7UrIqo SpUnY Ipn1ouL ABW YOTYM) J]qe[iear dary Aewr Jamsul 23ediow ) ey SPUNY Jo
a01nos Aue Jutsnsursmded asewr 03 12msur 3gednow syy 2umbal Aewr symamoaIe asay ] suswaaIse asay
01 (sanued Jo) Aied Lay30.9y) pue 1amsut s3eS1Iow ay) 0 AJOIBJSIIES AI8 JBY} SUOTIPUOD PUE SULI U0 3ie
SIDWIILTE IS |, “$9SS0] 24T IO YSLI 112y AJIpow Jo axeys jeu1 soilred IUI0 i siuowaoiFe o1u1 1apud
Apt pue ‘oI 0} Ay WO 2510) Ul IDUEIMSUI YINS [[& UO YSU [£)0] HIY) AJLN[ead SIdansul afeFiIop
"2OUBINSU]
ageduow iy o3 Aured e jou stadiouog paside se ueoT 2y Aedal jou saop smoliog I mows Aeiu
1 $95S0] UTe1ad 10} (AJON ) Saseyd ey A1nus AUB I0) 19pua sasinquual auemsu} s3I0
910N ay) up papranid a1l syl e 1saiejul Aed 0) HOTESI[O § 19MOLIOY SIAJJE (] UONIIS
suy ur SurioN e ] 2qedtjddy Aq paIba’ ST UOHRUILLIZ] [IUN 10 UOHEUTULA) yons 10} Supiaold 10pua]
PUE 19M0LI0F U010 JUDLUIITE UANLIM ATl ULIA: S0URPIOIOR UI SPUD 2dueinsuy adeSiiopy 10j uawanmbag
§ JOpUdT UuT 5AIASDI SSO] I[QEPUNAI-UOU L uptacid 01 10 10313 Ul aduelnsu] afeSUOp wreIUIEW
0y paxmbar swnwaid sy Aed jreys monrog “aoveinsu] afeSiopy 10f sumnuaid a1 piemoy spuauided
pajeudisap Ajeiedos oyew o} pannbas sem ISMOLOG DUE UROT Y} SUDEW JO UODIPUC) B SB 2OUEIMSH]
33eBpolN paxmbar 1apud jj ~souemsu] 23eduop 107 sup.uaid sy) premo) syudwAed pajeudisop A[areredas
salnbas 13pUST pue ‘POUIRIQO SL ‘A[(R[IRAR SIWI003G UNFE I9PUS] Aq Pajdajds Iamsut ue 4G papraoid
(saambar 19pus ey porsad a1y 10] pue jumowre a1y u1) aferaaco, Aoueinsu] afediop 31 siuowded sA19831
$S0] 21MbaI 193UO] OU UR) JPUST] "3A13SD1 $SO] YINS U0 STUTUILY 10 Jsa103ur Aue 1amoxtog] Aed o1 parmnbax
2q Jou [[eys IspuaT pue ‘[[ny ut pred A[reWnin st UROT A} JeELU) AN FUIPURISYIIMION ‘3}qRpUNJAI-UCH
2Q [[BYS QAIISRI SSO[ YONG "dOURINSU] 23eFOR JO NI UI AAIISI SSO| I[QEPUNIDL-UOU B St Sjusuried
25011 ugjal pue asn d300€ A ISPUST 13YS UT 2Q 01 PISEdDd H3eIvAnd AOUBINSUL 3] UIYM NP 2I0M
yew syuduided poyeuSisop Appreredas ai Jo junowre ayy 1apua] 03 Ked 03 anUO) [TEYS IaMOIIOY ‘Jjqe[iear
10U ST 33LIA0) doueinsu] 3FeBu0l 1us[ealnbs A[enuelsqns j c1opudy Aq 50122[as Jamstn aFeSow
JJeUISNE U WOl 103130 ub Asnotasid sdueinsuy a3eSHOW Yl JO I2MOIIOE 0} 1500 Al 01 djeamba
Alrenueisqns 1500 € Je J0ape ul Asnoraaid aouemsuy 2828110 a1 01 WoRAMbA_K[[EnueIsqns 28e10a00
uejqo 01 pannbar swnmmiard sy Aed qreys Jomoriog ‘soueinsu) aFediropy 10y swrierd 2yl pIemo)
swowded pajeudissp Apreredss oyew 07 pasmbal sem JSMOLIOF PUB S0URINSUL YINS Pepacil Arsnotaand
1By} JoInsut oFES1IOW AY] WO S]E[TEAR 3q 0] 53583 1apua Aq pasmbar 28812400 A0OURINSUL@3FL0W 1))
‘UOSERI AUE J0J ‘J] 103}2 Ul dueInsu] 9FeS1o oY) urelurew 0y panmbar sumrwaid sy Aed [jeus 1Hmoliog
“UBOTY ) FUDYEW JO UONIPUOD © SE d3uRINSU] 28eF110)y paxinbar 1opuac] J] -adueansuy a8ed1IoN ¢y
BUNLM Ul 1F10W M1 01 533138 10puY’]
ssaun AU 10T [[eys SN 33J 3y} pue ployased] Ay ‘Kadoay oyr 01 apm 433 sanmbore IMOLIOE J| a8
Y3 Jo suorstaoxd ayr fle ypm A[dwiod jjegs 10mo010g ‘ployased] B U0 si TuatUnSu] AJLmoas siyl i
JuswiAed
Supsanbai Jamoriog o 19pua wodp sonou uodn ‘saiaur yons i arqeded aq [[eys pue TELISINGSIP
JO OIEP 91 WOL S1BT MNON 24} e 1SAID)UL Jeaq [[BYS SIMOWE 3$3Y ] JUAUNISH] AJLMddg ST Aq panoas
PMOIIOH JO 142p [EUONIPPE SWI033q [[BYS 6 UONIAS S I3PUN I9pud] AQ pasungsp sjunowe Auy
"6 UOLIIAG S} 1pUn PIZLIOYINE SHONDE
j[e Jo Aue Buiye) 10U J0J AN{IGEI] OU SINOU JOPUITT Je) PA2ISE ST 1] 05 0p 0) uonedi[qo 4o Anp Aue japun
10U S| PUE OS OP 01 JAY JOU S30P J9PUI] ‘G UOLIIS STy} JSPUN UOIIE Yk} ABUI IAPUI] ydnoylpy o 10 no
POUING SAMIIN ALY PUE 'SUONIPUOD SNOIAFUED 10 SUOUE[OIA 9p0) Layio 10 Sutppmgq apeun)a ssadid worg
f:ne/v\ urelp ‘smoputm pue sioop dn preoq 1o 2sepdal '$300] aBueyo ‘siedox ayew o) Auadory oy Suriaua
01 paymly jou st nq ‘sapnpm Apadoid ay) Suumoag -Surpassoid Andnnjueq e ur uomisod pamdas sy
Fwpnpour Juaminnsu] ALIN2S Sy Ipun S 10/pue Kzadoad au ur 1sa131u 1 109)04d 0F 53] sAduIone




0411329025 Page: 9 of 23

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ary other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LenZer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ca.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un’ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “receeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prcce=ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumnent,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sure secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow<r.

In the event of a partial taking,” destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sevuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial @nount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or luzs iivalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir‘vitue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takipg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then 4o

If the Property is abandoned by Borrower, or if, after notice-by“Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sztile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part" m:ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hias = r'ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen. of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefcizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement| thz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:t o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér may-require immediate payment in full of all sums secured by this Security
Instrument, However, this ‘opdun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optibn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig‘neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaid on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: o! this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law miglit ¢pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot’ier ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-ot limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred tcc the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} talses such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as zelectsd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's <hek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iusuumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insaament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loean Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actior required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthsr remand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘0-sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limizcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payinent of all sumns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Apolicable Law.

24. Waiver of Homestead. In accorgznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurauee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onusction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thac insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may "ye more than the cost of
insurance Borrower may be able to obtain on its own.
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7
STATE OF ILLINOIS, ‘ County 55:4%

IM W _ , @ Notary Public in and for said county and
state do hereby certify that M

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that, he/they signed and delivered the said
instrumeat n@:er/ their free and voluntary act, for the uses and purposes therein set forth.

Given znder fmy hand and official seal, this j . A day % A { Aoo l;/ .

My Commission Explres:

IR /7-05" V//ébﬂéé—@//f@m__

Notary Public

"OFFICIAL SEAL"

Maureen P. Sullivan

Notary Public. State of Hlinois
My Commission Exp. 12/1%:2005

2 ; 2, 7 0070653456
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TPiS'ADJUSTABLE RATE RIDER is made this 31st day of March, 2004 ,
and is meorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to/secure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an ITI7ncis Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
333 E. 26th Street

chicago Heights, IL 60411
[Property Address]

THE NOTE CONTAINS PRCV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec a5 fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for an initial interest rate of k. 625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of April,26a
and on that day every 12th month thereafter. Each date on which my interest rate coulc c‘ ange Is called a
"Change Date."
0070653456

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@D;622R (0008).01  Form 3111 101
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VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
questior1 tnay have regarding the notice.

B. TRANSIE)X OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tie Security Instrument is amended to read as follows:

Transfirof the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in'the Property" means any legal or beneficial interest in the Property, including,
but not limited to, /those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrictior escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 5 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cunsent, Lender may require immediate payment in full of all
sums secured by this Security Instrutiiel:t However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabls Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were baing made to the transferee; and (b) Lender
reasonably determines that Lender's security will so* be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement.ip+his Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender :inay, charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender-mey also require the transferee to
sign an assumption agreement that is acceptable to Lender and (ho. obligates the transferee to
keep all the promises and agreements made in the Note and ia fiis Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, (Lendler shall give
Borrower notice of acceleration. The notice shall provide a period of not less thap 32 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priorcio the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070653456
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of March, 2004 ,
and is i~corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrgwer's Note toHarris Trust and Savings Bank, an ITlinois Corporation

(the
"Lender") of the sanie sate and covering the Property described in the Security Instrument and located at:
333 E. 26th Street
Chicago Heights, IL 60411
[Property Address]

1-4 FAMILY COVENANTS: i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtii’r Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building praterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iutended to be used in connection with the
Property, including, but not limited to, those for the purinses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ard extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panciinZ and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to k= and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witt the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a l¢asefold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiurs on receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargzs on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v1)' Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and <ollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propercy as security.

If the Rents of the Traperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting 4iic Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and war anty that Borrower has not executed any prior assignment of the Rents
and has not performed, and will noi-psiform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judic’ally appointed receiver, shall not be required to enter upon,
take control of or maintain the Property be.ore ur after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoited receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teiminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or‘Ureach under any note or agreement in
which Lender has an interest shall be a breach under the Security lastruzient and Lender may invoke any of
the remedies permitted by the Security Instrument.
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