$ TEWART TITLE OF ILLINOIS
2 N LaSALLE STREET

SUITE 1920
CHICAGO, 1L 60862

UNOFFICIAL COPY
g sy AR WA NIn

FULLERTON, CA 92834-34078

#. 04113331456
E&zne “Gene* Moore Fee: $72.00

Cook County Recorder of Deeds

Prepared By: Date: 04/22/2004 10:22 AM Pg: 10125

BARBARA LICON

i 33
200054006
4 égd & ‘-/ é [Space Above This Line For Recording Data]

MORTGAGE

MIN 1001944-5000094006-5

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dates aApril 9, 2004 ,

together with all Riders to this document.
(B} "Borrower" is WANDA D HARRIS-EWING, A MARRIED WoMaM ,Married To .

Shawn d Ewing

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (B8&8) 679-MERS.
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Lots 8 and 9 (except e South 5 [eet) in Block 208 in Harvey, a subdivision of that part of the East {/2 of the Northwest
1/4 of Section 7, Township 36 North, Range 14, East of the Third Principal Meridian, South of the [ndian Boundary line,
lying South of Chicago a .d Grand Trunk Railway, according to the plat thereof recorded as document no. 168404, in
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated April 8, 2004
The Note states that Borrower owes Lender SiXty-Two Thousand, One Hundred and

NO/100 =-mmmm e e Dollars
(US. % 62,100.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer.s and to pay the debt in {ull not later than  May 1, 2034
(F) "Propziiv" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" rieas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not, 204 all sums due under this Security Instrument, plus interest,
(H) "Riders" means ali Riders to this Security Instument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L x] Adjustable Rate Rider D Condominium Rider [ Second Home Rider
[ Balloon Rider L | Planned Unit Development Rider [ 114 Family Rider
VA Rider (x Jiweckly Payment Rider L] Other(s) [specify]

(I} "Applicable Law" means all contrcirng applicable federal, state and local statutes, regulations,
ordinances and adminis(rative rules and orders {ihat have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

(J) "Community Assoctation Dues, Fees, and Asscasznents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fund< -Other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an e\ecironic terminal, telephonic instrument,
compuler, or magnelic tape so as to order, instruct, or authorize a finzozial institution to debit or credit an
account, Such term mcludes, but is not limited to, point-of-sale 1rauslers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mecans those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described.in’ Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pz:t ot the Property,
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to; tie value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detanlt on, the
Laan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regunlation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulauon that governs the same subject matter, As used in this
Sewmy Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

@E-GA(IL) {©0010) Pags 2 of 15 Form 3014 1/01
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{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 10 Lender; (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction):
SEE “«<GAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREGF,

Parcel ID Number: 29-07-142-049 which currenty has the address of
14616 8. SEELEY AVE [Street]
B1XMOOR [City], Tlinois 60426 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec. v the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in 'his Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal tile to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, IMERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or-cli 47 those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any zicfion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyal and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

nniawgp. [y, - 8
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loa: cuerrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat liender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ma) hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do su within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior s0 ‘oreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants'and agreements secured by this Security Instrument.

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be «pp'ied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) 2wanis due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which 1t became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay ve applied to the delinquent payment and the
late charge. If more than one Periedic Payment is outstanding. I'ziider may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the/extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd w.the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due’ Yoluntary prepayments shafl be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed< i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Rayrients are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aincanis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruragiiias a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {£) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items at any me, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Initialg A, I q
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furi's it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funi skall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Iwender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaiapply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall.n:i charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenderio make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or, the'Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Zender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withopt charge, an annual accounting of the Funds as required by
RESPA.

if therc 1s a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: 25 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage ix sceordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held ir escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pa-10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 njonthly, payments.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cliuges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumaont, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgissinents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided sz Section 3.

Bormrower shall promptly discharge any lien which has priority over this Security Tastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd fiith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

inltiars.\g}' ’ﬁe
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days of the date on which that notice s given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappreve \Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ane. fracking services; or (b) a one-time charge for flood zone determination and certification
services and suoseanent charges each time remappings or similar changes occur which reasonably might
affect such determanzion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal‘tmergency Management Agency in connection with the review of any flood zone
determination resulting.fr3it an objection by Botrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option =znd Rorrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1n ' the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall t< payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewzig/of such policies shall be subject to Lender’s
right to disapprove such policies, shall inctude a standard. r:ortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendac =l receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not utherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staniard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anaL.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required wv/L2nder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomrower. If the restoration or
repair 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initial . ‘901‘8
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 0 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uss tie insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thie-Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days at'er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wmeli consent shall not be unreasonably withhield, or unless exienvating circumstances
exist which are beyona Feirower’s control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th< Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea prozseds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymernt-0r'in a series of progress paymenis as the work is
completed. I the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the commietion of such repair or restoration,

Lender or 1ts agent may make reasonable entries upor -and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection spezifiring such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duding the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower orvith-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan, Material reprasentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Porzower's principal
residence.,

Y. Protection of Lender’s Interest in the Property and Rights Under this Security tnstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer(, (3} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankroptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do se and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If tis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Bowowser acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to fe merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali payv.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided spin insurance and Borrower was required to make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o thsMortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the-Mtgage Insurance previously in effect, from an alternate mortgage insurer
sefected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendor svill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suth 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
[nsurance. If Lender required Mortgage Insurance as‘a Zondition of making the Loan and Borrower was
required 1o make separately designated payments toward’ the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuratce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance cuds in-cocordance with any written agreement
between Borrower and Lender providing for such termination or wntil tarmination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay ntérest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases b2 Note) for certain losses it may
incar if Borrower does not repay the Loan as agreed. Borrower is not a party t¢-the Mortgage Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory 10 the morigage insurer and the other prty ‘or parties) to these
agreements. These agreements may require the mortgage insurer (o make payments ushig 2av-cource of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiumsy.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any 1eirsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othér terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

}! ' Form 3014 1/01
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1s made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender siall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoraticiy or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds bzl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, €207, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'oi a.total (aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower,

In the event of a partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeaiatz]y vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secrzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: (2} the total amount of thy. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marazi value of the Property immediately before the partial taking,
destruction, or 10ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction.,_or loss in value of the Property in which the fair market
value of the Property immediately before the partal .aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the! peitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2(¢ “nen due.

If the Property is abandoned by Borrower, or if, after neuce by Tender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to Gettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proncrty or to the sums secured by this
Security Insrument, whether or not then due. "Opposing Party” means the fiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ac.ion-in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crisinzl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o7 T ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli 2ad; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be distnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripéirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
ot the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successers in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only te mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consert,

Sutiest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
ohligations” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s( tichts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblgztions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts and agreements of this Security Instrument shall bind (except as provided in Section
20%) and benefit the succsisors and assigns of Lender.

14, Loan Charyges. Lender may charge Bomrower fees for services performed in connection with
Borrower’s default, for the zurpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, kot not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absenrc of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construec as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whigh szte maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecred or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shxiihe reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already. coliected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may cheose ti make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cont ecticn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuailvedelivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute‘natice (o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the-Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borzower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting B(rrower's change of
address, then Borrower shall only report a change of address throngh that specified procesiare. There may be
only one designated notice address under this Security Instrument at any one time. Any notice'to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereii unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securi'y 'nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In-the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note ang of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeny, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturet person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ‘nay require immediate payment in full of all sums secured by this Security Instrument.
However, this opor. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exeiciecs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not-icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mugt pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration 41 this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice (r demand on Borrower,

19. Borrower’s Right to Keiasiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiement of this Security Instrument discontinued at any timg prior
to the earliest of: (a) five days before sale ¢i iic Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might szecify for the termination of Borrower’s right (o reinstate; or
(c} entry of a judgment enforcing this Security Tnsument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this“s<curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverizilts or agreements; (c) pays all expenses incurred i
enforcing this Security Instrument, including, but not Ymited 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
requirc to assure that Lender’s interest i the Property and righis-onder this Security Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instrumenc shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsi pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certitied check, bank check, treasurer’s check or cashier’s check, provided any such zieek is drawn upon an
instittion whose deposits are insured by a federal agency, instrumentality or entity; or {3 Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations serarzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail no. apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ligant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie period after the giving of such notice to take corrective action. If Applicable Law provides a time
peried whirh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes, of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-4n¢ the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and epportunity to take corrective action provisions of this Section 20.

21, Hazardous Gubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kérosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materZals, containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmen(al Law" means federal laws and laws of the jurisdiction where the Property is located that relate
lo health, safety or environmental prewetion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, orotherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proporny (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the valne of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residzntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer rioducts),

Borrower shall promptly give Lender writlen notice of {a) any investiga.ion,-claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua. krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; relcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use Or 'release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or (s rotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Ne
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demzad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect &' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ve2suonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law.

24. Waiver of Homestead. In accordetive with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead cxemption laws.

25. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrec:aeai with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasis may not pay any claim that Borrower makes
or arty claim that is made against Borrower in connection with the colluteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-exidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lenider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ¥ quding interest and any other
charges Lender may impose in connection with the placement of the insurance, uAtl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addéd to Borrower’s total
ousstanding balance or obligation. The costs of the insurance may be more that the.cost of insurance
Borrower may be able to obtain on its own.

Inilials:\—gi I Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsses:

\;Qio.r‘dﬂ /@ %Lﬂx CmeG {Seal)

¥ANDA D HARRIS-EWING

-Borrower

~ @W {. f 7 e

Shawn D Ewing Borrower

2 (Seal (Seal)
-Lonower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
{(Scal) = (Seal)
-Borrower -Borrower
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County ss: @0-0-{

, a Notary Public in and for said county and

" By 8 haon D Farry

STATE OEH, LINOIS,
L,

state do hereby certify that

D

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that hefshe/they signed and delivered the said
mstrumert a3 his/her/their free and voluntary act, for the uscs and purposes therein set forth,

Given yieder my hand and official seal, this q day of
My Commission Eipires: (/M B&W\
otary Public el

" W““\' i 4

OFFICi AL SEAL"
Cfathi:rme. M. Boettcher
r‘%()(t_‘ary Pebiic, Staie of Hitnois
Ay Comga 227200
B mpﬂgw;\ii[}n/

£
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of April 2004,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the samc datc given by the undersigned (the "Borrower”) to
sceure Borrowver’s Adjustable Rate Note (the "Note") to

FREMONT INYENTMENT & LODAN

(the "Lender”) of the sam< date and covering the Property described in the Security Instrument and located at:
14616 §. SEELEY AVENUE DIXMOOR, IL 60426

|Property Address|

THIS NOTE CONTAINS PADOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND Nt 'n'ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESu!.~!N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.,

ADDITIONAL COVENANTS. In addition tc the-covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrec <= follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN/Z3
The Note provides for an initial interest rate of  8.750 %. Thc Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May 2006 ,
and on that day every sixth month thereafter. Each datec on which my interest rate could change
is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%asen (0009) 11
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(B) The Index
Beginning with the first Change Date, my intercst rate will be based on an Index. The "Index" is;

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAI.
The mest recent Index figure available as of the date: [ xl45 days []

before cach Cnange Date is called the "Current Index.”
If the Indsx Js no longer available, the Note Holder will choose a new Index that is based upon
comparable inform:tion, The Note Holder will give me notice of this choice.

(C) Caleulation of Cranges
Before each Change aiz, the Note Holder will caleulate my new interest rate by adding

Six and Ninety-Nine nvidredths percentage points
( 6.9900 %} toithe Current Index. The Note Holder will then round the result of this
addition to the L] Nearest et Highest [_INextLowest One-Ei ghth

(0.125 %). Subject to

the limits stated in Section 4(D) below, thigzsunded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the an.onnt-of the monthly payment that would be sufficient to
rcpay the unpaid principal [ am cxpected to owe at tha Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result ¢! s calculation will be the new amount of my
monihly payment.

[} nterest- Only Period

The "Interest-only Period” s the period from the date of this Noto-through N/A
For the interest-only period, atter calculating my new interest rate as previded above, the Note Holder w1ll
then determine the amount of the monthly payment that would be sufficient 0 réav the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the ‘nev-amount of my monthly
payment.

The "Amorzaton Period” 15 the period alter the interest-only period. For the ambrtiz/tion period, after
calcutaling my new mnterest raie as provided above, the Note Holder will then determine zne amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expectedd taowe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymenis/“the result
of this calculation will be the new amount of my monthly payment.

[nitials: A, wg
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{D) Limits on Interest Rate Changes
{Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

D (1) There will be no maximum limit on interest rate changes.
Y. (2) The interest ratc I am required to pay at the first Change Dalc will not be greater than
11.750 %orlessthan  §.7500

L'ﬁ‘ My interest rate will never be increased or decreased ()n cmy ﬂﬂli% Change Date by more than
One ard One-Half percentage
points { 1.5000 %) from the rate of interest I have been paying for the
preceding period.
(4) My interest i will never be greater than 15.7500 %, which is called the
"Maximum Rate." ‘

Y (5) My interest rate wi'i ncver be less than 8.7500 %, which is called the

"Minimum Rate."
(6) My interest rate will neveroo less than the initial interest rate,
(7) The interest ratc [ am required to pay at the first Change Date will not be greater than

11.750 Y% setess than 8.7500 %. Thereafter, my
interest ratc will ncver be increased o Gecreased on any gﬁ% E'l‘lange Date by more than
One and One-Half percentage points
{ 1.5000 %) from the rate of interest | have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Tate. |l will pay the amount of my new
monthly payment beginning on the first monthly payment date alter thie-Chiange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst r2te.and the amount of

my monthly payment before the effective date of any change. The notice will include irformation required by
law to be given to me and also the title and telephonc number of a person who will ansvwer any question I
may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 4o, those beneficial intcrests transferred in a bond for deed, contract for deed, installment
sales conticl or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dateo & purchaser.

I all or any paci of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a_r=iwral person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prior wiihizn consent, Lender may require immediate payment in full of all sums
secured by this Security Insiument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apolicarle Law. Lender also shall not cxercise this option if: {a)
Borrower causes to be submifiv? v Lender information required by Lender to evaluate the
intended transteree as if a new loan viere being made to the ransteree; and (b) Lender reasonably
determines that Lender’s sceurily will notse impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this SzCusity Instrument is acceptable to Lender,

To the extent permitted by Applicable Lav/ Lender may charge a reasonable fee as a
condition 0 Lender’s consent to the loan assumptior. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lendor and that obligates the transferee to keep
all the promises and agreements made in the Note and in ' Security Instrument. Borrower will
continue o be obligated under the Note and this Security Tistrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediale payment 2!l Lender shall give
Borrowcr notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Boirowsrmust pay all
sums secured by this Security Instrument. If' Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Listrument
without further notice or demand on Borrower,

initials T Ad I @
D¢ &

@@@;sggn (0009) Page 4 of 5




0411333145 Page: 21 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed in this
Adjustable Rate Rider.

\jﬂ@ 1
Ag,@;&!m“_gmsﬁi(sw)
WANDA D\ ARRIS-EWING -Borrower

(Seal)
Ve -Borrower
@a‘-ﬂw R Z J ~Z<R (Seal) (Seal)
-Borrower -Borrower
Shawn D Ewing /

cal) (Secal)
-Borrowe! -Borrower
(Scal) {Seal)
-Borrower -Borrower
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ADJUSTABLE RATE NOTE

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

April 9, 2004 ANAHEIM, CA 92808
[Date] [City] {State]

14616 §. SEELEY AVENUE DIXMOOR, IL 60426

[Property Address}

1. BORROWER’S PRUMIOE TO PAY
In return for a loan that 1 have reccived, I promise to pay U.S. § 52,100.00 (this amount is called
“Principal”), plus interest, to the order of the Lender. The Lenderis  FREMONT INVESTMENT & LOAN

I will make all payments under this Note 2o the form of cash, check or money order.
I understand that the Lender may transies this Note. The Lender or anyone who takes this Note by transfer and who is entitled

1o reeeive payments under this Note is called the "Note Holder."

2. INTEREST

Interest will be charged on unpaid principal untii the-full amount of Principal has been paid. I will pay interest at a yearly
mlicol 8.750 %. The interest rate I'will pay may change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section <. of this Note is the rate I will pay both before and after any delault
described in Section 7(B) of this Note.

A PAYMENTS

{A) Time and Place of Payments

[ will pay principal and interest by making a payment every month.

1 will make my monthly payments on the first day of each month beginning oz~ sune 1, 2004
i will make these payments every month until I have paid all of the princizal and interest and any other charges
described below that T may owe under this Note, Each monthly payment will be applicd s of its scheduled due date and will be
applied 10 interest before Principal. If, on May 1, 2034 , I atill owe amounts under this Note, [
will pay those amounts in full on that date, which is called the "Maturity Date."

1 will make my monthly payments at 175 N. RIVERVIEW DRIVE, ANAHEIM CA 92{08

or at a dilTerent place if required by the Note Holder,

(B) Amount of My Initial Monthly Payments
Each ol my initial monthly payments will be in the amount of U.S. § 488.55 . This amount may change.

{C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I must pay.
I'he Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance with Section
4 of this Note.

MULTISTATE ADJUSTABLE RATE NOTE - LIBOR INDEX - Singie Family - Freddie Mac UNIFORM INSTRUMENT  Form 3590 1/01
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(A)  Change Dates

The interest rate T will pay may change on the first day of May 1, 2006 , and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(By  The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available 45 days before each Change Date is
called the "Current Index.’

it the Index is no longer available, the Note Holder will choose 4 new index that is based upon comparable
intormation. The Note Holder will give me notice of this choice.

() Calculation of Changes

iHetore each Change Date, the Note Holder will calculate my new interest rate by adding Six and Ninety-Nine
Hundredths percentage  points ( 6.9900 %) to the Current Index. The Note
Holder will then /round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitsstated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will tier determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am epected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal paymentes The result of this calculation will be the new amount of my monthly payment.

{D)  Limits on Interest Rate Ch:arges

The mterest rate [ am required to puyat the first Change Date will not be greater than 11.750 % or
less than 8.7500 %. Taereafter, my interest rate will never be increased or decreased on any
subsequent  Change Date by more than (1.5000 from the rate of interest [ have been paying for
the preceding  period. My interest rate will"never be greater than 15.7500 % or less
than §.7500 %.

(E)  Effective Date of Changes

My new interest rate will become effective on each \Change Date. [ will pay the amount of my new monthly
piyment begimuing on the first monthly payment date after. the Change Date until the amount of my monthly
puyment changes again.

(I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in\my interest rate and the amount of my
monthly payment before the effective date of any change. The notice “wil¥include information required by law to
he given to me and also the title and telephone number of a person whowwill answer any question [ may have
regarding the notice.

3. BORROWER’S RIGHT TO PREPAY

+SEE PREFPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF«
I have the right to make payments of Principal at any time before they are due. A payuedt.of Principal only is
known as & Prepayment.  When T make a Prepayment, [ will tell the Note Holder in writing/that 1 am doing so. [
may not designate & payment as a Prepayment if I have not made all the monthly payments due under the Note,
I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. ~“The Note Holder
will use my Prepayments to reduce the amount of Principal that T owe under this Note. However, the Note
Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount before applying
iy Prepayment 1o reduce the Principal amount of the Note. If T make a partial Prepayment, there will be no
changes in the due dates of my monthly payments unless the Note Holder agrees in writing to those changes. My
partial Prepayment may reduce the amount of my monthly payments after the first Change Date following my
partinl  Prepayment.  However, any reduction due to my partial Prepayment may be offset by an interest rate
NICTeuse.

. LOAN CHARGES

It o luw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the imterest
or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a)
iy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
wmry sums already collected from me which exceeded permitted limits will be refanded to me. The Note Holder
may choose to make this refund by reducing the Principal [ owe under this Note or by making a direct payment to
e Ita refund reduces Principal, the reduction will be treated as a partial Prepayment.

C S o1 Page 2 of 4
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7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

II" the Note Holder has not received the fuil amount of any monthly payment by the end of 15 calendar davs after
the date it is due, I will pay a late charge to the Note Holder. The amount of the charge willbe 6.0 %
ol my overdue payment of principal and interest. [ will pay this lale charge prompty but only once on each late payment.

(B) Default
[1'1 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

() Notice of Default

It [ am in detault, the Note Holder may send me a written notice telling me that if T do not pay the overdue amount by a certain
date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all the interest
that T owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by
other means.

(D) No Waiver By.vote Holder
Even if, at a time [ am in.default, the Note Holder does nol require me to pay immediately in full as described above, the Note
Holder will still have the right ta-do so il T am in default at a later time.

() Payment of Note Holder’sCists and Expenses

I1" the Note Holder has required me to.zay in full as described above, the Note Holder will have the right to be paid back by me
(or all of its costs and expenses in enforcizp tiis Note to the extent not prohibited by applicable law. Those expenses include, for
exaniple, reasonable attorneys’ fecs.

8. GIVING OF NOTICES

Unless applicable law requires a ditferent method, 2ny notice that must be given to me under this Note will be given by
dehvering i or by mailing it by first class mail 1o me at'the Froperty Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by [irst class
mail to the Note Holder at the address stated in Section 3(A) above orata difterent address if T am given a notice of that different
address.

4. OBLIGATIONS OF PERSONS UNDER THIS NOTE

[I'more than one person signs this Note, each person is fully and personally vbligated to keep all of the promises made in this
~ote, including the promise to pay the full amount owed. Any person who is a guarauter, surety or endorser of this Note is also
obligated 10 do these things. Any person who takes over these obligations, including #ic-obligations of a guarantor, surely or
cddorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under
this Note against cach person individually or against all of us together. This means that any one of ‘us inay be required to pay all of
the amounts owed under this Note,

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor,
"Presentment” means the right o require the Note Holder to demand payment of amounts due. "Notice of Dishonor" means the
right 1o require the Note Holder to give notice to other persons that amounts duc have not been paid.

11.UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™), dated the same date as this Note,
protects the Note Holder from possible losses which might result it [ do not keep the promises that I make in this Note. That
Security Instrument describes how and under what conditions T may be required to make immediate payment in full of all amounts
owe under this Note. Some of those conditions are described as follows:

Form 3 1401
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
translerred) without Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not he excrcised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submited lo Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the mansferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 1o Lender’s consent
10 the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is acceptable t©
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue (o be obligated under the Note and this Securily Instrument unless Lender releases
Borrowcer in writing.

Il Lender exercises the option Lo require immediate payment in full, Lender shall give Borrower nofice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 135 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to/the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice/or lemand on Borrower.

+SEE PREPAYMENT HTCER ATTACHED HERETO AND MADE A PART HEREOF«

WITNESS THE HAND(S) AND SEAL(VO% THE UNDERSIGNED.

 /Seal) (Scal)
-Beirawer -Borrower
(Seal) _ A {Seal)
-Borrower -Berrower
{Seal) o (Secal)
-Borrower -Berrower
(Seal) (Seal)
-Borrower -Borrower
{8ign Original Only]
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