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DEFINITIONS

Words used in multiple sections of this document ‘are cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsase of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datsd/ Mareh 3, 2004 ,

together with all Riders to this document.
(B) "Borrower" is

KRISTEN B WHITE and DAVID D WHITE Wife and Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is THIRD COAST MORTGAGE LLC

Lenderisa corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
230 JUSTINA ST, o [Street]
HINSDALE [Ci1, Illinois  gp521 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected v tie property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacerienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Jecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchvcouveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbared, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inmalsw

@@-B(IL) (0010) Paga 30115 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiii?ies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia’ 6> held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerugr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 7prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chazge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mrie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihon( charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 rsauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage n aécerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eccrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumers, Yender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides-in Cection 3.

Borrower shall promptly discharge any lien which has priority over this Security Just-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) coniests the lien in good fah by, or
defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilials:_m_
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and s not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov/er 2oquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the wicrger in writing,

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch Zasurance and Borrower was required to make separately designated payments
toward the premiums for'Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mozisige Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially egr:ivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such 10s» reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender nzll not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requure lnss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) vrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desighated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a zondition of making the Loan and Borrower was
required to make separately designated payments toward in< premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any writien agreement
between Borrower and Lender providing for such termination or unti’ terimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases wie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o thS Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv (L parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortsage Insurance

reminms).
d As a result of these agreements, Lender, any purchaser of the Note, anotlier insurer, any 12ipTurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thac derive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: ) Elg
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio:. ol repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f zny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-or 4 fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tic suins secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. )
In the event of a parsal taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediazely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezared by this Security Instrument immediately before the partial taking,
desiruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ¢f 4= sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirk<tvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali't'e paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the parial tking, destruction, or loss in value is less than the
amount of the snms secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nodcr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an awar(-1o set'2.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fraperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acti<n.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'oiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairme:t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cur¢ such a defau!t.und, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material” iinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzsd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid 10 Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Insirument or the Note which can be given effect withont the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limated to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract Or escrow
agreement e intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natura! peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miav require immediate payment in full of all sums secured by this Security Instrument.
However, this optivp-shiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss t4is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not “ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of/this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfrzcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc of £ Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 5ecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linit.d. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the urpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes snor action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcni shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroy~r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 12) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose ‘deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secu*ed. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ani apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial inierest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initiais:_ S ﬁ !:}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosore. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci-a’l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazousble attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shiil pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, bri oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordencz with IHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homstead.exemption laws.

25, Placement of Collateral Protection Insurzacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemrent'with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowcr’s cellateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with we collaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leércey purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurange, irCiuing interest and any other
charges Lender may impose in connection with the placement of the insurance, 1inti the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be odded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than t'ie ¢ost of insurance
Borrower may be able to obtain on its own.

Initials: % s !\L‘l
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STATE OF ILLINOIS, * County ss:
L PARBARA COLLIVS , a Notary Public in and for said county and

i v g

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me/ifis™day in person, and acknowledged that he/shg igned and delivered the said
instrument az his/hef/their fee and voluntary act, for the uses and purposes therein set forth.

Givenarder m and official scal, this % day of PNOYRON |
My Commission Exits: \Ql \
T bara Callios
Notary Public

OFFICIAL SEAL
BARBARA COLLINS
: Notary Public - State of Hinois :
4 My Commission Expires Dec 12, 2006

o . L T

Intals:_LXON
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 104223-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 13 IN BLOCK 7 IN THE SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE-CHICAGO BURLINGTON AND QUINCY RAILROAD, RIGHT OF WAY (EXCEPT THE
NORTH 241.56 FEET OF SAID WEST 1/2 OF SAID SOUTHWEST 1/4), IN COOK COUNTY, ILLINOIS.

PIN: 18-06-214-013-31°00C

CKA: 230 JUSTINA, HINSDALE, ILLINOIS 60521

ALTA Commitment ‘ ' (104223-RILC.PFDM04223-RILC/22)
Schedule C '
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ADJUSTABLE RATE RIDER

(Initial Period: Interest Only; Subsequent Period: One-Year London Interbank Offered Rate (LIBOR)
Index, Rate Caps)

This Adjustable Rate Rider is made this 3%¥d day of March 2004 a4 is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™)
to

THIRD COAST MORTGAGE LLC

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

230 JUSTINA ST HINSDALE , Illinois 60521
[Property Address]-

THE NOTE PRZVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AT AN INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL AND ZNTEREST, THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,
AFTER THE INITIAL PZRIOD, IN THE BORROWER'’S INTEREST RATE AND MONTHLY
PAYMENT. THE NOTL A.SO LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE 71 AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe” covenant and agree as follows:

1. INTEREST RATE AND MONTHLY ’AYMENT CHANGES

The Note provides for an Initial Interest Feicof ~ 4-300 %, The Note provides for changes in the
interest rate and the monthly payments as follows:

(A) Change Dates

The Initial Interest Rate I pay may change on the fi=stday of ~ April , 2009 ,
and on that day every year thereafter. Each dstc 2n which my interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” is the one-year London Interbank Offered Rate (“LIBOR”) whic is the average of interbank offered
rates for one-year U.S. dollar-denominated deposits in the London market, as‘oublished in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each “hange Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index based rpon comparable
information. The Note Holder will give me notice of this choice.

©) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percemntage points (  2-250 %) to the Critent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be the new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 & or less
than 2.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO percentage points ( 2+ 000 %) from the rate of interest
I have been paying for the preceding 12 months. My interest rate will never be greater than 9.500 g,

LIBOR Interest Only Rider — Multistate Page 1 of 2 MSLIORI(11/01)
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfar of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Properiy " zieans any legal or bepeficial interest in the Property, including, but not limited to, those
beneficial interesss f=ausferred in a bond for deed, contract for deed, instaliment sales contraci or escrow
agreement, the intent ol which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any pait-of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and & begeficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall n¢i ve exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option ii:_{a)Borrower causes o be submitted to Lender information required by
Lender to evaluate the intended transferee =3.if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender way also require the transferee to sign as assumption agreement
that is acceptable to Lender and that obligates the trans’eree to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will colitirae to be obligated under this Note and Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate pay-ient in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 36 cays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sumssecured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this petiod, L¢nder may nvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covzzants contained in this
Adjustable Rate Rider.

%ﬂﬂﬁ) [6 /AQML@/ (Seal) %\/‘2 o (Seal)

KRISEEN B WHITE Borrower DAVID D WHITE Sarrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

[Sign Original Only]

LIBOR Interest Only Rider — Multistate Page 2 of 2 MSLICR2(11/01)
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 379 day of March )
2004 nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure said borrower's Note to
THIRD COAST MORTGAGE LLC, 85 REVERE DR, NORTHBROOK, IL 60062 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

_ 230 JUSTINA ST

HINSL2L%, Illinois 60521

Additional Coveaants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY C/GYENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Insamment.

By signing below, Borrower accepts and agrees tr-tie terms and covenants contained in
this Borrower Occupancy Rider.

> 4
Borrower , Bortower

PN Gt il

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER



