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DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:ga.ding the usage of words used in this document are
also provided iin Section 16.

(A) "Security Instrument” means this document, which is catid April 13, 2004
together with all Riders to this document.

(B) "Borrower" is MATTHEW P. ANDERSEN, ARBRMARRIED MBN
MA married to ANA MARIE ANDERSEN

Ab

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is LINCOLN STATE BANK

Lender is a BANK

organized and existing under the laws of ’ STATE OF ILLINOIS
ANDERSEN, M.P. | 5130000087 0
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to: the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of [Name of Recording Jurisdiction]:
UNIT 701-IN THE PARC ORLEANS CONDOMINIUM, AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NO. 0030085584 AS AMENDED FROM TIME
70 TIME, TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN CECTION 4, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIGLAN, IN COOK COUNTY, ILLINOIS.

_04-200-066, 17-06-200-072, 17-04-200-080 17-04-200-081
17-04-20 17-04-360-083" 17-04-200-084, 17-04-200-085,
17-04-200-065  17-04-200-085

Parcel ID Number: 17-04-200-025 which currently has the address of
1546 N. ORLEANS STREET #701 (Street]
CHICAGO (i) Mlinois 60610 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all
caserments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 referred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope/ty- against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ANDERSEN, M.P. 5130000087 A A 0
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due for any Escrow Items for which payment of Funds has been waived by Lender;and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. . .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

‘The Funds suallte held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenger hiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p7id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzovér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,’ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if. there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shail pay Lo
Lender the amount necessary to make up the shortage in accordanec with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendlr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morth!y pavments.

Upon payment in full of all sums secured by this Security Instrument; 1 ~nder shall promptly refund
to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, -iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseb.ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieris. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruinst)unless

Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

4
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccozpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wikir €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu ’viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick. are beyond Borrower’s control.

7. Preservation, Main*znance and Protection of the Property; Inspections. Borrower shall not
destroy, damage -or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha:.rérair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tle Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the rep:irs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inturzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andinznections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemn.ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec:tving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s wcsupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nstzument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall niot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reqmred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personaily obligaled to pay the sums secured by this Security
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s couseni.

Subject to ke provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors ender this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noviriiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 <¢¥jiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiriuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-0# collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall &< reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcc’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to razke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. \If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepranve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiorr Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeint shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notiee to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proncity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skalt promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 2orrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable 'Law provides a time period which must elapse before certain action can be taken, that time
period wilt ho deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot #iiis Section 20.

21. Hazardous Siksiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic #r hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline; kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, zs defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘us¢..disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ¢a or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzire of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tae Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to aorimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances wi'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, olauy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiie roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmewlidege, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or iciease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ANDERSEN, M.P. 5130000087 o 0
. initials:M“S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furiiie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiled t& vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavzient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcs onall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buvonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Apolicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Coliateral Protection Insu‘arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre=mart with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrows«’s collateral, This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in crunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <na? insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mcre than the cost of
insurance Borrower may be able to obtain on its own.

ANDERSEN, M.P. 5130000087 , )
- Initials:M
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STATE OF ILLINOIS, County ss:
I, . a Notary Public in and for said county and
state do hereby certify that ~ MATTHEW P. ANDERS ENﬂmW %
A
pA

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumet as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this 13th dayof April, 2004

My Commission Fxn'res: %w ﬁw
AV

ANDERSEN, M.P. 5130000087 0
\.initials:Mk__ﬁE_ e
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CONDOMINIUM RIDER

AP# ANDERSEN, M.P. LN# 5130000087
THIS CONDOMINIUM RIDER is made this 13th day of Apr1 1 ,
2004  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust“or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) to secure Borrower's Note to L INCOLN STATE BANK

(the
"Lender") of the sarie itate and covering the Property described in the Security Instrument and located at:

1546 . GRLEANS STREET #701,CHICAGO, IL 60610

[Property Address]

The Property includes a unmit in, togdflier with an undivided interest in the common elements of, a
condominium project known as:

[Name oi Conaominium Project]
PARC ORLEANS CONDOMINIUM
(the "Condominium Project”). If the owners associaiton or other eniity which acts for the Condominium
Project (the "Owners Association") holds title to proper.y.for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inteiest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenwits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree (s follows:

A. Condominium Obligations. Borrower shall perform all of Eorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeyits” are the: (i) Declaration or
any other document which creates the Condominiumn Project; (ii) by-laws; (iii; code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8U 19708) Form 3140 9/90
Page 1 of 3 MWO05/97  Initials: 2
VMP MORTGAGE FORMS - (80055421-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A (Seal) . ' (Seal)
Borrower MATTHEW P. ANDERSEN -Borrower

) (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

~Borrower -Borrower

@, -8u 19705} Page 3 of 3 Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th  dayof  April, 2004 :
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed “to-Gecure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower">ia secure the Borrower’s Note to

LINCOLN STATE BANK

(the "Lender") of ithe'szme date and covering the property described in the Security Instrument and located
at:

1546 N ZRLEANS STREET #701,CHICAGO,IL 60610
[Property Address]

The interest rate stated on the-Moze is called the "Note Rate." The date of the Note is called the "Note
Date.” T understand the Lender may irzosfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Secuniyy Yastrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the: "Net= Holder.”

ADDITIONAL COVENANTS. In addtion to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ard agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Mav-1, 2034
(the "New Maturity Date") and with an interest rate equal tc. the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Scctions 2 and 5 below are met (the
“Conditional Refinance Option"). If those conditions are not met, I undersiand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that 1 will have to repay the Note from my own resourcet or find a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditions must be <ns. s of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the properry. subject to

ANDERSEN, M.P. 5130000087 0
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs-associated with the exercise of the Conditional Refinance Option, including but not limited to the

cost of upaating the title insurance policy.

(Seal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)

~Rorrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

[Sign Original Only]
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