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DEFINITIONS

Words used in multiple sections of this document are defined below and o her words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docurient are also provided in Section 16.

(A) "Security Instrument" meaps this document, which is dated APRIL 75
together with all Riders to this document.

(B) "Borrower" is ANDRES SANTILER, A SINGLE MAN SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS s organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. -

(D)  "Lender" is CORNERSTONE MORTGAGE, LLcC.

Lenderisa LL¢ organized
and existing under the laws of ILLINOIS

Lender's address is 500 ROOSEVELT ROAD, SUITE 320, GLEN ELLYN, ILLINOIS
60137
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(E}  "Note" means the promissory note signed by Borrower and dated APRIL 15 2004 |
The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND THREE HUNDRED AND
00/100 Doilars (U.$. §220 ,300.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later thap MAY 1, 2034 .

the Note, and ali sums due under this Security Instrument, pius interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are 1o be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider L__] Planned Unit Development Rider D Other(s) [specify]
(] 1-44mily Rider L] Biweekly Payment Rider

(M "Applicabie Law" means all controlling applicabie federal, state and focai Statutes, regulations, ordinances and

administrative rules ard orders (that have the effect of law) as well as a]l applicable final, non-appealable judicial

opinions,

4)] "Community Assecizann Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowe o the Property by a condominium association, homeowners association or similar
organization,

{K)  "Electronic Funds Transfer" mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or avtherize 2 financial institution to debit or credit an account. Such term

inctudes, but is not limited 10, point-of-sale transfers, automated te]ler machine transactions, transfers Initiated by

telephone, wire transfers, and automated clearingiicuse transfers,

(L)  "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensattor, sitilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of a]t g~ any part of the Property; (iii) conveyance in
lieu of condemnation; or (jv) misrepresentations of, or omissions as'to, fhe value and/or condition of the Property.

(N} "Mortgage Insurance” means insyrance protecting Lender agamst thy Nenpayment of, or default on, the Loan,
(0)  "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the Note,
Plus (i) any amounts under Section 3 of this Security Instrument,

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. §2001 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to diine, or any additional or
Successor legislation or regulation that governs the same subject matter. As wsed i wis_Security Instrument,

"RESPA" refers to all requirements and restrictions thar are imposed in regard to 3 " federaily Lelat.d Mortgage loan”
even if the Loan does not qualify as a "federally related Mmortgage loan" under RESPA

Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whét'ier.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

am_ﬁ__“ﬁ_ s
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TRANSFER OF RIGHTS IN THE PROPERTY

nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

[Type of Recording | urisdiction) [Name of Recording J urisdiction]

LOT 4 IN BLOCK 147 IN THE HIGHLANDS AT HOFFMAN ESTATES XII, BEING

1

ACCORIDNG TO THE PLAT THEREOF RECORDED NOVEMBER 21, 1960 Ag
DOCUMENT' NO 18021928, IN THE OFFICE OF THE COUNTY RECORDER OF
COOK COUMNTY, ILLINOIS

A.P.N. . C7-09-205-004

which currently has the adCrelsof 1640 ASHLEY RD
[Street)
HOFFMAN ESTATES , lllinois 60195 ("Property Address ")
[City] [Zip Code]

TOGETHER WITH a]) the improveniedis now of hereafter erected on the Property, and ali easements,
appurtenances, and fixtures now or hereafter a paitof the property. All replacements and additions shali also be
covered by this Security Instrument, Al of the foregoirg is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only tegaltitle o the interests granted by Borrower in this Security
Instrument, but, if Decessary to comply with law or custom, MZRS (as nominee for Lender and Lender's SuCCessors
and assigns) has the right: to exercise any or all of those interesiz, ‘icluding, but not limited to, the right to foreclose
and sell the Property; and 10 take any action required of Lender inclodng, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENAN TS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurnhered »€XCept for encumbrances of
record. Borrower warrants and wilj defend generally the title o the Property against <i' cl2ims and demands, subject

THIS SECURITY INSTRUMENT combines uniform covenants for national use and don-1piform covenants
with limited variationg by jurisdiction to constitute 3 uniform security instryment covering real proraty,

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also Pay funds for Escrow Items pursuant 1o Section 3. Payments
due under the Note and this Security Instrument shal] be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
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Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dye under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment ir\he order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other anioints due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender releives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient
amount to pay any joze <harge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic T Avments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the Payment-is applied to the fuy]] Ppayment of one or more Periodic Payments, such excess may
be applied to any late charges due. % fantary prepayments shali be applied first to any prepayment charges and then
as described in the Note.

Any application of Payments, insucenee roceeds, or Miscellaneous Proceeds to principal due under the N ote
shall not extend or Ppostpone the due date, o +Pauge the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrowergron pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sym (the "Fuads®) & provide for payment of amounts due for: (a) taxes and
assessments and other items which cap aftain priority over thig Security Instrument as 3 lien or encumbrance on the
Property; (b) leasehold Payments or ground rents on the Froperty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurancs pieiniums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i ascordance with the provisions of Section |0,
These items are calleq Escrow Items. " At origination or at any time uring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escro'wed v Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lerd-al] notices of amounts to e paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unése Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Itemns, Lender may waive Borrower s obligation to pay to Lender
Funds for any or ait Escrow Items at any time. Any such wajver may oniy be in writing. 1 tae event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Item: for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideicino such payment
within such time period as Lender may require. Borrower's obligation to make such payments and t¢' provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thijs Security Instrument| ag e phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender Inay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow liems at any ttme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 5 lender can require under
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Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Fongenheld by Lender,

4, Charges; & ‘ens. Borrower shal] pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which cap 4i*3in priority over this Security Instrument, leasehold Paymenis or ground rents on the
Property, if any, and Comiauaity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly diszii=i ge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in Writing to the payment of tte ouligation secured by the lien in a manger acceptable to Lender, byt only
so long as Borrower s performing such “gieement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings woich in Lender's opinion operate to prevent the enforcement of the Jien
while those proceedings are pending, but only untt such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subsrdinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. \W iein 10 days of the date op which that notice is given,
Borrower shal} satisfy the lien or take one or more of the activzs set forih above in this Section 4.

Lender may require Borrower to pay a one-time charge for adeal estate tax vertfication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shalj keep the improvemens TOW £xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended overage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuizace, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Ieader requires. What Lender
requires pursuant to the preceding sentences can chap ge during the term of the Loan. The 1osurance carrier providing
the insurance shal] be chosen by Borrower subject to Lender's right to disapprove Borrower's clioice, which right shall
1ot be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan; enther: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changeeoscur which
reasonably might affect such determination or certification. Borrower shajl also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages described above, [ender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so
obtained migh¢ significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
dmounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.
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payee. :
In the event of loss, Borrower shal] give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shajl have the right to hold such insurance proceeds until Lender
has had an onportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in z'sjngle payment or in a series of Progress payments as the work is completed. Unless an agreement
is made in writizg9r Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bercowes any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shat pot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair ig'net economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sumg secured-by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insurance Procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propery, i.ender may file, negotiate and setile any available insurance clajm and
related matters. If Borrower does not respopd within 30 days to a notice from Lender that the insurance cartier has
offered 1o settle a claim, then Lender may negediate and settle the claim. The 30-day period wil] begin when the
notice is given. In either event, or if Lender acquias the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insuranze proceeds in an ammount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ather.of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under alj msurance nolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender Mmay use«h<msurance proceeds either L0 repair or restore the
Property or to Pay amounts unpaid under the Note or this Security Iustrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use iz Froverty as Borrower's principai residence
within 60 days after the execution of this Security Instrument and shall continue 15 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless EXtenuating circumstances exis: vhich are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Eoirower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Proverty. Whether or not
Borrower is residing in the Property, Borrower shal| maintain the Property in order 1o preventthe Property from
deteriorating or decreasing in value die (o jts condition. Unless it is determined pursuant to Sectioi “'that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to'aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damg ge 10, ortie taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and Testoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration,

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shai] give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 800-649-1362
Form 3014 1/01 Page 6 of 13 www.docmagic.com

30146, T T LU I

© e e s ko 5 o S PAABRT S oo e et e




0411447028 Page: 7 of 13

UNOFFICIAL COPY

make repaii;. change locks, teplace or board up doors and windows, drain water from pipes, eliminate building or
other code vioations or dangerous conditions, and have utilities turned on or off. Alihough Lender may take action
under this Secticn ¢, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lebiity for not taking any or all actions authorized under this Section 0.

Any amounts dishyrsed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Taese amounts shal] bear interest at the Note rate from the date of disbursement and shal]
be payable, with such interest, upen notice from Lender to Borrower requesting payment,

If this Security Instrument ic 0n-a leasehold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee tigle to the Property, the leasehold and the fee title shali not merge unless Lender agrees to he
merger in writing.

10. Mortgage Insurance. If Lende: zequired Mortgage Insurance as 3 condition of making the Loan,
Borrower shail pay the premiums required to taaivtain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance toverage required by Lender ceasssin be available from the mortgage insurer that previously
provided such insurance and Borrower was required fc.mak= Separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums reqrired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at 4 cost substantialiy. ¢quivalent 1o the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure, ¢3] scted by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue 5 pay to Lender the amount of the separately
designated payments that were due when the insurance Coverage ceased to/be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Insusance. Such loss reserve shall be nop-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such Joss reserve. Lender can no longer récuiré loss reserve payments if
Mortgage Insurance Coverage (in the amount and for the peried that Lender requires) provided by an insurer selected

premiums for Mortgage Insurance, If Lender required Mortgage Insurance as 3 condition of making the Loan and
Borrower was required 10 make separately designated payments toward the premiums for Moriguge Insurance,
Borrower shali pay the premiums required to maintain Mortgage Insurance in effect, or to provide a ron-refundabje

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not 3 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agteemenis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the norigage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make Payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insyrer's risk, or reducing losses. If such agreement provides that an affiliage of Lender takes a share
s risk in exchange for a share of the premiums paid to the Insurer, the arrangement is often termed
"captive reinsurance.” Further- '

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfain disclosures, to Tequest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticalty, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall bCna'd to Lender

If the Plonerty is damaged, such Miscellaneous Proceeds shail be applied 1o restoration or repair of the
Property, if the r=st)ration or repair is cconomically feasible and Lender's security is not lessened. During such repair
and restoration petiedLender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck 2roperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undrt sken prompily. Lender may pay for the repairs and restoration in a single disburserment
or in a series of Progress payments-as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest o be paid onsusi Miscellaneoys Proceeds, Lender shajl not be required o pay Borrower any
interest or earnings on such Miscellanesus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misaallaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with tye eacess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2-

In the event of a total taking, destruction, or loseii value of the Property, the Miscellaneous Proceeds shail
be applied to the sums Secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of 3 partial taking, destruction, or loss in vatie of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 1sgs i value js €qual 0 or greater than the amount
of the sums secured by this Security Instrument immediately before tFe partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiy Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valye divided vy (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balaice shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property in which'the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ataount of the sumg
secured immediately before fhe partial taking, destruction, or loss in value, unless Borrower ung Vender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether
Or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppesing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneoys
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party

Borrower shall be in defauit if any action or proceeding, whether civi] or criminal, is begun that, in Lender's

Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cyre such a default and, if acceleration has occurred, reinstate
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12. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
Ot 1o refuse to extend time for payment or otherwise modify amortization of the Sums secured by this Security
Instroment by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Imitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no? be a waiver of or preclude the exercise of any right or remedy.

13. 9aivit and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower!s obli gations and liability shail be joint and several, However, any Borrower who co-signs this Security
Instrument but goe; 7o execute the Note (a "co-signer"): (a) is Cco-signing this Security Instrument only to mortgage,
grant and convey ths ng signer's interest in the Property under the terms of this Security lnstrument; (b) is not
personally obligated to Py e sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exterd. ' modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the¢ -signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer{in vriting, and is approved by Lender, shall obtain alj of Borrower's rights
and benefits under this Security Instrumeys:. Sorrower shall not be released from Borrower's obligations ang liability
under this Security Instrument uniess Lenderagzes to such release in writing, The tovenants and agreements of thig
Security Instrument shall bind (except as provided in-Section 20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Boirower faes for services performed in connection with Borrower's
default, for the purpose of protecting [ender's interes:.in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument o chas2e’a specific fee 1o Borrower shail not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are €xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, anl that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with Fie-1.0an exceed the permitted limits,
then: (a) any such Ioan charge shall be reduced by the amount necessary to reduze i <harge to the permitted limi;
and (b} any sums already coilected from Borrower which exceeded permitted limits wifl pe refunded to Borrower.
Lender may choose to make this refund by reducin g the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripayment without any
prepayment charge (whether or not a Prepayment charge is provided for under the Note). Boirgwis s acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Rorrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Zorms 800-649-1362
Form 3014 1/01 Page 9 of 13 www.docmagic.com

30149, WAITERUBRAN 00 ot NN

R e i e




0411447028 Page: 10 of 13

UNOFFICIAL COPY

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumen;.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaj] be governed by
federal law and the law of the Jurisdiction in which the Froperty is located. Aj] rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not pe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Barrower's Copy. Borrower shalj be given one copy of the Note and of this Security Instrument,

18./Lcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" {neans any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial
Interests transfecre ‘n a bond for deeg, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the trafnsfirof fifle by Borrower at a future date 10 a purchaser,

If all or any pari-ofije Property or any Interest in the Property is sold or transferred (or if Borrower is not a

shall not be exercised by Lender if 4rih exercise is prohibited by Applicable Law.

If Lender exercises this option, [ ¢nder shail give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from-the-date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, [f Borrower fails 1o bay these sums prior to the
expiration of this period, Lender may invoke aitv remedies permitted by this Security Instrument withoyt further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumens Jdiscontinued at any time prior to the earliest of (a) five
days before sale of the Property pursuant to Section 22 of this Sezoriwy Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to relnsare; or (c) entry of a judgment enforcing this
Security Instrument, T hose conditions are that Borrower: (a) pays L ader all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (1) cujes any default of any other covenants
Or agreements; (c) pays all €xpenses incuired in enforcing this Security Instrament, including, but not limited to,
Teasonable attorneys' fees, property inspection and valyation fees, and other fees jnciiran for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) ta’essuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument and

»

bank check, treasurer's check or cashier's check, provided any such check is drawn Upon an institution whesga deposits

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or partial interest in the Note
(together with this Security Instrument) can be sold one Or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
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materials containine ashestos or formaidehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of tie Jursdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or remova action, as defined in
Environmenta] Law; and (d) an "Environmentaj Condition" means a condition that can Cause, contribute to, or
otherwise trigger an Enviroament-! Cleanup.

Borrower shall not cause o1 piruit the presence, use, disposal, Storage, or release of any Hazardous Substances
or threaten to release any Hazardous Suk stances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) shat is in violation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (c) which, dge'rsthe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valye of lic Property. The Preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quariiies of Hazardous Substances that are generally recognized
to be appropriate to normaj residential uses and to aintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

limited to, any spilling, leaking, discharge, release or threat of release of any. Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance iyizh adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autliority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeli/is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law, N ething herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foligws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceler afion under
Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; ang (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalf further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand angd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect al| expenses incurred in purs uing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security

Instrument. Borrower shall pay any recordation costs.
Instrument, but only if the fee is paid to a third party f;

under Applicable Law,

Lender may charge Borrower a fee for releasing this Security
r services rendered and the charging of the fee is permitted

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinojs homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
€xpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases Inay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurnee. including interest and any other charges Lender may impose in connection with the placement of the
insurance, upiil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borzows:'s total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Boriovwér 1ay be able to obtain on its own.

BY SIGNING BELOY/. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(L, é@ %,

ANDRES SANTILER -Borrower

T (Seal)

-Borrower

T (Seal)

-Borrower

Witness:

- ——— ___ (Seal)

-Borrower

e (Sew)

-Borrower

T _ (Sea)
-Borrower

Witness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this 4/ —’/ (@ ?/
by ANDRES SANTILER P SIAL pain

(S¢al Serial Number, if any
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