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MORTGAGE

DEFINITIONS

{A) "Security Instrument’ mecans this doument. which is datcd April 9, 2004
together with ali niders to this document.

{(B) "Borrower"1s John F. Gillard

AND Patricia N. Gillard, Husband and Wife, in Tenancy by the
Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WOODFIELD PLANNING CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's addressis 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADCWS, ILLINOIS 60008
Lender is the imongagee under this Security Insirument.
{D) "Securcd Indebtedness’” means:
(1) The debt. interest. finance charges. and other fees and charges incurred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC") dated
April 9, 2004 :the HELOC matureson May 1, 2019
(2)  Anv advance made to Borrower or obligation incurred by Borrower pursuant 1o any comtract or
cvidence of indebtedness benefitting Lender, regardless of whether such advance has been made
or such obligation has been incurred in whole or in part as of the date of this Secunty Instrument.
(3)  Anv sum paid and expense incurred by Lender under the terms of this Security Instrument.
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(E) "Credit Limit" means the maximum aggregate amount of principal that may be sccured by this
Sccurity Instrument at any ong time, The Credit Limit is $ 50,000.00 . Except to the extent
prohibited by Applicable Law. the Credit Limit does not apply to intercst. finance charges. and other fees
and charges validly incurred by Borrower under this Sccurity Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

(G) "Riders” mcans ail riders (0 this Security Instrument that are executed by Borrower. The following
Riders arc (o be executed by Borrower [check box as applicable):

L] Cordominium Rider (J  Planned Unit Development Rider
{0 14 Famils Rider O] Other{s} [specifv]

(H) "Applicable Lax>*" means all controlling applicable federal. state. and local statutes. regulations.
ordinances. and administritiv:.mules and orders (that have (he effect of law) as well as applicable final.
non-appealable judicial opimiens.

TRANSFER OF RIGHTS IN THE PFOPERTY

This Security Instrument securcs to L:nder: (i) the repayment of the Secured Tndebiedness. and all
renewals. extensions. and modifications of the Sccuied Indebiedness: and (ii) the perfermance of Borrower's
covenants and agreements under this Security Insininient and the HELOC. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender and Lérider's successors and assigns the following descnibed
property located inthe COUNTY
of Cock

THE EAST 40 FEET OF LOT 2 IN BLOCK 22 IN VILLAGE OF WILMETTE IN
NORTH SECTION OF WILMETTE RESERVE, IN SECTION 34, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COCK
COUNTY, ILLINOIS.

0 34 201 V=

which currently has the address of 809 Lake Avenue
[Street]
Wilmette . Illinois 60091 ("Property Address™):
[City] [Zip Code]
1Dy 2297902
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TOGETHER WITH all the improvements now or hereafter erecled on the property. and all easements.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions alse shall
be covered by this Security Instrument. All of the loregoing is referred to in this Security Instriment as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has
the right 1o morigage. grant and convey the Property and that the Propenty is unencumbered. except for
cencumbrances of record. Borrower warrants and shall defend generally the title to the Property against all
claimsand demands, subject to anv encumbrances of record.

ADVANCES

Any advancesanade under the HELOC may be made. repaid. and remade from time to time. subject to
the timitations of the EELOC. Regardless of whether the Secured Indebtedness 1s reduced 1o a zero balance,
this Security Instrument'shall remain in effect until released or reconveved.

Any advances made it ckess of the Credit Limit shall not be secured by this Security Instrument if
prohibited by Applicable Law-0r. if.not prohibited by Applicable Law. unless (i) Lender agrees to increise
the Credit Limit and complics with any subsequent disclosure. rescission. and other requircments under
Applicable Law and (i1) Borrower aglee! to execute any documents Lender requires to evidence and secure
the increase in the Credit Limit. Lender shallnot be obhgated in anv way under this Security instrument to
ierease the Credit Limit or to make additionil or future loans or advances in any amount.

THIS SECURITY INSTRUMENT combilics aniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to Coastitute a uniforn securty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant.»ad agree as follows;

1. Payment of Secured Indebtedness; Performance of Obhigutions. Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower's obligations undct the HELOC and this Security
Instrument.

2. Charges: Liens. Borrower shall pay ali taxcs. assessments. charges) fines. and impositions
attnbutable to the Property that can autain prionity over this Secunty Instrument. ¢as-hold pavments or
ground rents on the Property. if anv. and the dues. fees. and assessments of a condazizinm association.
homeowners association. or similar organization, if any.

Borrower shall make all payvments and comply with all covenants as and when required by any
mortgage. deed of {rust. security agreement, or other lien document evidencing a lien that 1s ‘pitor to this
Sccurity Instrument and that is approved by Lender Borrower shall not modifv. extend. or increasc the
amount secured by such prior lien document withowt Lender's written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxcs.
asscssments. charges. fines. impositions. and prior liens.

ﬁ@] 2297903
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Borrower shall promptly discharge any lien not approved by Lender that has priority over this Security
Instriment unless Borrower: (a) agrees in writing to the paviment of the obligation secured by the lien in a
manner acceplable to Lender. but only so long as Borrower is performing such agreement: (b} contests the
licn in good faith by. or defends against enforcement of the lien in. legal proccedings that in Lender's
opinion operate to prevent the cnforcement of the lien while those procecdings are pending. but only until
such proceedings are concluded: or (¢} secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the licn to this Secunity Instrument. If Lender detenmines that any pant of the Property
is subject to a lien that can attain priority over this Sccurity Instrument. Lender may give Borrower a notice
identilying the tren. Within 10 davs of the date on which that notice is given. Borrower shall satisfv the lien
or take one or more of the actions sct forth above in this Section 2.

3 Property Insurance, Borower shall keep the tmprovements now existing or hereafter erected on
the Propery insured against fire, hazards included within the term "extended coverage." flood. and any other
hazards indiucing without limitation carthquakes. for which Lender requires insurance. This insurance shall
be matntainein'the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursvant o the preceding sentences may change during the term of the HELOC. Borrower
may obtain such insviarce from the insurance carrier of Bomower's choice. subject to Lender's right to
disapprove Borrowers.alioice. which right shall not be exercised unrcasonably.

If Borrower fails to maf12in anv of the coverages described above. Lender mav obtain insurance
coverage. at Lender's option<and Rorrower's expense. Lender is under no obligation to purchase any
particular tvpe or amount of coveiage. Therefore. such coverage shall cover Lender. but might or might not
protect Borrower. Borrower's equity 11 the Property. or the contents of the Property. against any risk. hazard.
or lability. and might provide greatce_rrsicsser coverage than was previously in coffect.  Borrower
acknowledges that the cost of the insurande coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 3 shall
be Sccured [ndebtedness and shall be pavable accuiding to the terms of the HELOC,

All insurance policics required bv Lender and edevials of such policies shall be subject to Lender's
right to disapprove such policies. shall include a staiidird mortgage clausc. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shali Yave the night 1o hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give'©© Lender all reccipts of paid prenmtiums and
renewal notices. If Borrower obtains any form of insurance coverage notothenwise required by Lender, for
damage to. or destruction of. the Property. such policy shail include 4 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavee,

[n the event of loss. Borrower shall give prompt notice 1o the insuranc: carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in
wriling. anyv insurance proceeds. whether or not the underlying insurance was requiréd ty Lender. shall be
applicd 1o restoration or repair of the Property. if the restoration or repair is cconamucalle feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall‘hinae the right to
hold such insurance proceeds until Lender has had an oppertunity (o inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uindertaken
prompliy. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics of
progress payments as the work is completed. Unless an agrcement is madc in writing or Applicable Law
requires interest (o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
inlerest or carnings on such proceeds. Fees for public adjusters. or other third partics, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the
restoration or repair is not economically feasible or Lender's secunty would be lessened. the insurance
procecds shall be applied to the Secured Indebiedness. whether or not then due. with the excess. if any. paid
to Borrower.

l‘ﬂ] 2297904
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4. Preservation, Maintenance. and Protection of the Property: Occupancy and Use of the
Property; and Inspection. Borrower shall not destrov. damage. or impair the Property. allow the Property
to deteriorate. or commit waste on the Property. Whether or not Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Propenty from deteriorating or decreasing in
value. duc to its condition. such as would adversely affect Lender's security in the Property. Unless it is
determined pursuant to Section 3 that repair or restoration is not econontically feasibic. Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condeimnation proceeds arc paid in connection with damage 10. or the taking of. the Property. Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lended may disburse proceeds for the repairs and restoration in a single pavment or in a scrics of progress
payments<is the work is completed. If the insurance or condemnation proceeds arc not sufficient to repair or
restore the Property. Borrower shall not be relieved of Borrower's obligation for the completion of such
ICpair or resiozation.

Borrower shial) not materially change the present occupancy and use of the Property without Lender's
writlen consent. Barrewer shall not use the Property in an illegal manner or for anv illegal usc such as
would subject the Prope/1v-1o seizure.

Lender or us agent mav make reasonabic entrics upon and inspections of the Property. If it has
reasonable cause. Lender max itspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of o privinto such an interior inspection specifving such reasonable cause.

3. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenznts and agreements contained in this Security Instrument. {(b) there
15 a legal proceeding tha might significzant!y affect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for
cnforcement of a licn that may auain priori'y over this Security Instrument. or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender mav do and pay for whatever is
reasonable or appropriate 1o protect Lender's interesl in the Property and rights under (his Security
[nstrument. including protecting and/or assessing the vatue of the Propenty. and sccuring and/or repairing the
Property. Lender's actions mav include. but are not limited 1%, (a) paying any swns securcd by a licn that
has priority over this Sccurity Instrument: (b) appearing in cour.-and (c) paving rcasonabic attomeys' fees to
protect its micrest in the Property and/or nghts under this Security” Instrument. including Lender's sceured
position in a bankrupicy proceeding.  Sccuring the Property includes ‘out is not limited to. entering the
Property to make repairs. change locks, replace or board up doors and windows. drain water from pipes.
climinate building or other code vielations or dangerous condiuons. and have wilitics tumed on or off
Although Lender may take action under this Scction 5. Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authonized under this Section 5.

Any amounts disbursed by Lender under this Section 3 shall be Sccured Indebtediass and shall be
pavablc according to the terms of the HELOC.

I this Security Instrument is on a leasehold. Borrower shall comply with ail the provisicis bf the leasc.
If Borrower acquires fec title (o the Property. the leasehold and the fee title shall not merge uidess Lender
agrees 1o the merger in writing. If the Property is located in a condominium project or a planned unit
development. Borrower shall perform all of Borrower's obligations under the covenanis. by-laws, or
regulations of the condominium project or planned unt development.

6. Condemnation. Borrower shall give Lender prompt notice of anv condemnation or eminent domain
proceeding or action pending of threatcned against the Property and authorizes Lender to intervene in
Borrower's name in any such proceeding or action. Bomrower assigns 10 Lender anv money awarded to
Borrower pursuant to such proceeding or action. and such money shall be applied to the Secured
Indebtedness. whether or not then duc. with the excess. if any. paid to Borrower.

(953 2207905
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7. Loan Charges. I the HELOC is subject to a law that sets maximum loan charges. and that law is
finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
HELOC cxceed the permitted limits. then: (a) anv such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit: and (b) any sums alrcady collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the HELOC or by making a direct payment to Borrower. If a refund
reduces principal. the reduction shall be treated as a partial prepavment without any prepayment charge
{whether or not a prepavment charge is provided for under the HELOC). Borrower's acceptance of any such
refund made by direct pavment to Borrower shall constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

2. Jiotices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
mus! be i writing. Anv notice to Botrower in connection with this Security Instrument shall be deemed to
have been fiven to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if s by ather means. Notice to any onc Borrower shall constitute notice 1o all Borrowers unless
Applicable Law ‘exprassly requires othenwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bormower's.clange of address. If Lender specifics a procedure for reporting Borrower's change ol
address. then Borrower shali only.report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time. Any notice to Lender
shall be given by delivering it or by inailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice in connection with this Secunity
Instrument shall not be deemed to have beea given to Lender until actually received by Lender. 10 any
notice required by this Sccurity Instrumesivis alse required under Applicable Law. the Applicable Law
requirement shall satisfy the corresponding requiiciient under this Security Instrument.

9, Governing Law: Severability: Ruiwee of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisaicusn in which the Property is located. All nghts and
obligations contained in this Security Instrument aw:_sabject to any requirements and limitations of
Applicable Law. In the cvent that any provision or cleuse of this Security Instrument ot the HELOC
conflicts with Applicable Law. such conflict shall not affect etiicr provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascviine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words.in the singular shall mean and
include the plural and vice versa: and (¢} the word “may” gives sole discretioitawithout any obligation (o take
any action,

10.  Joint and Several Liability; Co-signers: Successors and Assigns Sound.. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However any Borrower who
co-signs this Sccurity Instrument but does not exccute the HELOC (a "co-signer"). f4).55 co-signing this
Security Instrument only 1o mortgage. grant. and convey the co-signer's interest m the Propeny under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured &y div's Security
Instrument; and {c) agrees that Lender and anv other Borrower mav agree to extend. modify: forbear. or
make anv accommodations with regard to the terms of this Security Instrument or the HELOC without the
co-signer's conscnt.

Subject to the provisions of Section 11. any successor to the interests of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender. shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender.

ﬁ@ 2297906
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11. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in thus Section 11,
“Intcrest in the Propertv" means anv icgal or beneficial interest in the Property. including. but not limited to.
those beneficial interests transferred in a bond for deed. contract for deed. installment sales contract. or
cscrow agreement. the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or anv part of the Propenv or anv Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a benelicial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immediate pavment in full of the Secured Indebtedness. However. this
option shall not be excreised by Lender if such excercise is prohibited by Applicable Law.

w.Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide # penod of not less than 30 days from the date the notice is given in accordance with Scction 8
within which'Borrower must pay the Sccured Indebtedness in full. I Borrower fails to pay the Sccured
Indebtedness tnanll prior to the expiration of this period. Lender may invoke any remedics pernutted by this
Security Instrumen »ithout further notice or demand on Borrower,

12, Hazardous Sabstances. As used in tlus Section 12; (a) "Hazardous Substances" arc those
substances defined ac-wxic or havardous substances. pollutants. or wasies by Environmental Law and the
following substances: gasclin:. kerosene. other flammable or toxic petrolewm products. toxic pesticides and
herbicides. volatile solvents. matesials contaning asbestos or formaldehvde. and radioactive materials: (b)
"Environmental Law" means feasral laws and laws of the jurisdiction where the Property is located that
relate 1o health. safety. or environniental protection: (¢) "Environmental Cleanup” includes anv response
action, remedial action. or removal achor. ss defined in Environmental Law: and {(d) an "Environmental
Condrtion” mcans a condition that can cause contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the pleserce. use. disposal. storage. or release of any Hazardous
Substances. or threaten to releasc anv Hazardous Stpstances. on or in the Property. Borrower shall not do.
or allow anvone clsc to do, anvthing affecting the Property (a) that is in violation of any Environmental Law.
{(b) that creates an Environmental Condition, or (¢} thai, 4ue to the presence. use. or release of a Hazardous
Substance. creates a condition that adversely affects the vab:e of the Property. The preceding two sentences
shall not applv to the presence. usc. or storage on the Properts of small quantities of Hazardous Substances
that arc generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including. but not limited to. hazardous substances in consumer produc’s)

Borrower promptly shall give Lender written notice of (a) any imestigation. claim, demand. lawsuit. or
other action by any governmenmal or regulatory ageney or private partyunolving the Property and any
Havardous Subsiance or Emnvironmental Law of which Borrower has actual knowledge: (b any
Environmental Condition. including but not limited to. any spilling. leaking. discharge: relcase. or threat of
release of any Hazardous Substance: and (c¢) any condition caused by the presence /g7e. or releasc of a
Hazardeus Substance that adverscly affects the value of the Property, If Borrower learps. or is notified by
any governmental or regulatory authority or any private party that any removal or other rerieciation of any
Hazardous Substance affccting the Properiy is necessary. Borrower shall promptly take (@il necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.

13. Escrow for Taxes and Insurance. Unless othenwise provided in a scparatc agreciment. Borrower
shall not be required to pay in escrow to Lender funds for taxes. insurance. and other assessments.

Iiséi 22979-07

ILLINOIS HELOC Mortgage Page 7 of 9 I (10430102)



@

0411403258 Page: 8 of 9 :

UNOFFICIAL COPY

14, Defanlt. Borrower shall be in default under the HELOC and this Security Instrument if without
hnutation anv of the following occur: (a) Borrower engaged or cngages in fraud or matcrial
misrcprescntation in connection with anyv aspect of the HELOC or this Security Instrument. including
without limitation Borrower's applicauon for the HELOC and Borrower's occupancy of the Property: (b)
Borrower does not meet repavment terms under the HELOC, (c) Borrower's action or inaction adversely
affects the collateral for the HELOC (including without limitation the Propenty) or Lender's rights in the
collateral including without limitation: (i) Borrower's fatlure to maintain the insurance required under
Scction 3 of this Security Instrument: (ii) Borrower’s transfer of the Property as provided in Section 11 of
this Secunty Instrument: (iii) Borrower's failure to maintain the Propeny or use of the Property in a

destructive manner: (iv) Borrower's commission of waste of the Property; (v) Borrower's failure to pay taxes

due o the Property or Borrower's failure to act such that a lien superior to Lender's lien is filed against the
Property:/ivi) the death of all Borrowers: (vii) the Property is taken by condemnation or cminent domain:
{viii) a judemwent is filed against Borrower that subjects the Property 1o action that adversely affects Lender's
interest in e Pooperty: (1x) the creation of a lien on the Property without Lender's pernussion; or (x) a
supcrior licn holder-forecloses on the Property such that Lender's interest in the Property is adversely
affected,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

15, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenint o agreement in this Security Instrument (but not prior to acceleration
under Section L1 unless Applicable L provides othenwise). The notice shall comply with Applicable Law.
Il the default is not cured on or before_ the date specified in the notice, Lender at its option mayv require
immediate payment in full of the Secured/ indebtedness without further demand and may foreclose this
Sccurity Instrument by judicial procceding, Ienacr shall be entitled to collect all expenscs incurred in
pursuing the remedics provided in this Section 13- tocluding without limitation reasonable attorneys' fees
and costs of title evidence,

If Borrower is in default. Lender may clect not to-ascelcrate the Secured Indebtedness but instead may
refuse (o make additional advances or reduce the Credit Ziswe. Even if Lender clects not to exercise any
remedy under this Sccurity Instrument. Lender does not ferfit or waive Lender's right to do so at a later
titme or to do so f Barrower is in default again.

16. Release. Upon pavment in full of the Sccured Indebteansss-Lender shail relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument. but only if the fee is paid to a third party or services sondered and (he charging of the
fee is permitted under Applicable Law.

17. Waiver of Homestead. Unless prohibited by Applicable Law, the Borroy¢ihereby releases and
waives all rights under and by virtue of the 1llinois homestead exemption laws.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance mav. (o' need not.
protect Borrower's interests. The coverage that Lender purchases mav not pay anv claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower mav later
cancel any insurance purchased by Lender, but only after providing Lender wiih evidence that Borrower has
obtained insurance as requircd by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower shall be responsible for the costs of that insurance, including without limitation interest
and anv other charges Lender may imposc in connection with the placement of the insurance. until the
cffective date of the cancellation or expiration of the insurance, The costs of the insurance mayv be added to
the Secured Indebtedness. The costs of the msurance mayv be more than the cost of insurance Borrower may
be able o obtain on Borrower's own,

@ 2297908
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19. Advances. Lender is obligated under the HELOC to make advances al any time during the Draw
Pertod. as that term is defined in the HELOC,

BY SIGNING BELOW. Bomower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with 1. Borrower also
acknowledges receipt of a copy of this Security Instrument.

é}@‘ﬁcal) —MMM( Scal)

-
r..Gillard

-Borrower Patricia N. Gillaxrd -Borrower

A (Scal) (Scab)
-Borrower -Borrower

J(8cal) ‘ (Scal)

-Borrowr -Borrower

(Seal) . {Scal)

-Borrower -Borrower

[Space Below This Line For Acknowledgment]<__
Statcof ILLINOIS §
County of COOK §

The forcgoing instrument was acknowledged before me this 9th davof April, 2504

bv John F. Gillard and Patriecia N. Gillard ‘/&V—f’ CUI/‘L

%/&W/

4.‘/ Notary Fublic

TIC SEAL"
TOFFICIAL SEAL
MICHELLE M. SPAULDIN_C?

Notary Public, State of HiNoIS .
My Commission Expires 173170

(Printed Name)
My commission expires:
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