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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and-2%. Certain rules regarding the usage of words used in this document

are also provided in Section 16.

(A) "Security Instrumen " means ihis-document, which is dated JULY 18, 2003

together with all Riders t0 this documen:

(B) "Borrower" is
STEVEN M. NUZZO AND KRISTIN L. NUZZO, HUSBANLY AND wTEE WHOSE MAILING ADDRESS IS 469 POOKS HILL RD BARRINGTON,
IL 60010

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" ig FIFTH THIRD MORTGAGE COMPANY “larder is a CORPORATION
organized and existing under the laws of OHIO " “tsnder’s address is
38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrowet and dated JULY 17, 2003
The Note states that Borrower owes LendeffWO HUNDRED THIRTY SIX THOUSANN FOUR HUNDRED TWELVE
00/100%** Dollars (U.S. $236.412.00 ) plus interest. Borrowes has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than02/0* 33

(E) "Property” means the property that is described below under the heading *Transfer of Rights in

the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all riders to this Security Instrument that are executed by Borrower. The

following riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Second Home Rider
| |Balloon Rider || Planned Unit Development Rider D Other(s) {specifyl
[ |1-4 Family Rider | | Biweekly Payment Rider

Form 30143199
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees and Assessmen " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() "Ztectronic Funds Transfer" means any transfer of funds, ofher than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic iustrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to-dchit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automzied teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clear’nghouse transfers.

(K) "Escrow Items" me=n those items that are described in Section 3.

(L) "Miscellaneous Frocieds” means amy compensation, settlement, award of damages, or
proceeds paid by any third purty (other than insurance proceeds paid under the coverages described
in Section 5) for (i} damage tv; ¢¥ destruction of, the Property, (ii) condemnation or other taking of
all or any part of the Property, (i conveyance in lieu of condemnation or (iv) misrepresentations
of, or omissions as to, the value ani/<=condition of the Property.

(M) "Mortgage Insurance” means msYyealce protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment”" means the regulacly scheduled amount due for (i) principal and interest
under the Note, plus (i} any amounts under Secdiui 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Prozedures Act (12 U.S.C. $2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or rega'ation that governs the same subject
matter. As used in this Security Instrument, "RESPA" reiets to all requirements and restrictions
that are imposed in regard to a “federally related mortgage 074" 2ven if the Loan does not qualify
as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under tae Note and/or this Security
Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the

“ 1 lN‘ "S_.s § Fam' -.Fannie Mae Ffe(l(l[e Mac UIJ“: § R MEN 3 Form 30143
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following described property located in the County of

COOK

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
BY REFERENCE

Parcel 1D Namber: 17.17-105-022/023
which curréat!y has the address 0f1200 W MONROE UNIT 412

[Street]
CHICAGO  iinois 60010 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all Zue improvements now of hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverzd-by this Security Instrument. All of the foregoing is teferred to
in this Security Instrument as the “Traperty."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant ans - convey the Property and that the Property is
unencumbered, except for encumbrances of 1esord. Borrower warrants and will defend generally
the title to the Property against all claims and dermrands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines viiform covenants for national use and
non-uniform covenants with limited variations by jurtsdicrion 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cliavges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi.ex \Aenced by the Note and
any prepayment charges and late charges due under the Note. Borrowet sl also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned 10 Lender unp.aid, Lender may
require that any ot al] subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash, (b) money ordet, (€)
certified check, bank check, (reasurer’s check of cashier’s check, provided any such check is

- 9 15 pages)
JLLINOIS-Single Family—-Fannie Mae(Freddle Mac UNIFORM INSTRUMENT  Form 30143‘1 9 @gagqyzﬁ s o
1206457 ritals £ N e ¢
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment 0T
partial payments arc insufficient to bring the Loan current. Lender may accept any payment Of
partial hayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment of partial payments in the future, but Lender is not
obligated 4o~ apply such payments at the time such payments are accepted. If each Periodic
Payment s-arslied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment t0 bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or retarn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset ot
claim which Borrower migit have now or in the future against Lender shall relieve Borrower
from making payments duc yader the Note and this Security Instrument Or performing the
covenants and agreements secures by this Security Instrument.

2. Application of Payments o~ Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lzuder shall be applied in the following order of priority:
(a) interest due under the Note; (b) priacipal due under the Note; (¢} amounts due under Section
3. Such payments shall be applied to each p.riodic Payment in the order in which it became due.
Any remaining amounts shall be applied first 1o late charges, second to any other amounts due
under this Security Instrument, and then to reducewe principal balance of the Note.

If Lender receives a payment from Borrows: for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge (due, the payment may be applied to the
delinquent payment and the late charge. If more ihan one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower S the repayment of the Periodic
Payments if, and to the extent that, gach payment can be pati i full. To the extent that any
excess exists after the payment is applied to the full payment of oL or MOIe Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayinents shall be applied first
fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due
under the Note shall not extend or postpone the due date, or change the anlount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment c?f
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) 1easeh01q payments of ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, of any sums -payable by Bosrower 10
Lender in tieu of the payment of Mortgage Insurance premiums in .accprdance with the
provisions of Section 10. These items are callecli "Escrow ltems.. A; ong_m?t(;gnnc:e:t ;x;istlar:l;
during the term of the Loan, Lender may require that Community ASSOCIEH ’

Assessments, if any,

40f15
[LLINOIS-Single Family--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Forr:\ 30143;?-9/%@ of 15 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay 10 Lender Funds for any or all Escrow Iiems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payahle, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lende: and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such tiine reriod as Lender may require. Borrower’s obligation to make such payments and t0
provide recdipis shall for all purposes be deemed to be a covenant and agreement contained in
this Security- Jusirument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligzied to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 10
pay the amount due foz.an Escrow ltem, Lender may exercise its rights under Section 9 and pay
such amount and Borrowr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revole the waiver as to any Of all Escrow ltems at any time by a notice
given in accordance with Sectisn 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, \hat-are then required under this Section 3.

Lender may, at any time, coiiee? and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specificd under RESPA and (b) not to exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on
the basis of current data and reasonable-cstimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Lav.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Vcider is an institution whose deposits are S0
insured) or in any Federal Home Loan Bank. Lende’ shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA~ 4 ender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escte® account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge.. Unless an agreement is made in writing or Avplicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrorver any interest OT earnings
on the Funds. Borrower and Lender can agree in writing, however, 12 . terest shall be paid on
{he Funds. Lender shall give to Borrower, without charge, an annal accorating of the Funds as
required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Leider shall account
1o Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined undert RESPA, Lender shall notify Borrower as required by RESPA, andd
Borrower shall pay 10 Lender the amount necessary to make up the shortage in accordance wiFh
RESPA, but in no more than twelve monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender chall notify Borrower as require(} by RESPA, apd
Borrower shall pay t0 Lender the amount necessary to make up the deficiency i accordance with

i ore than twelve monthly payments.
RES\IJ’;nb‘;;;xﬁtI; full of all sums securzdpb;’ this Security Instrument, Lender shail promptly

refund to Borrower any Funds heid by Lender.

. y’ 5 page.)
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4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments Or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniese Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manncr_acceptable to Lender, but only so long as Botrower is performing such agreement; (b)
contests—he, lien in good faith by, or defends against enforcement of the lien in, legal
proceedings ~chich in Lender’s opinion operate 0 prevent the enforcement of the lien while those
proceedings ars peading, but only until such proceedings are concluded; or () secures from the
holder of the liep 2n agreement satisfactory to Lender subordinating the lien 10 this Security
Instrument. If Lender determines that any part of the Property is subject 10 @ lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of th date on which that potice is given, Borrower shall satisfy the lien or
take one or more of the actiors set forth above in this Section 4.

Lender may require Bortorver to pay a one-time charge for a real estate tax verification
and/or reporting service used by 1.cnder in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements NOW existing or hereafter
erected on the Property insured against-loss by fire, hazards included within the term "extended
coverage,” and any other hazards includifg, but not limited to, earthquakes and floods, for
which Lender requires insurance. This insuzaucs shall be maintained in the amounts (including
deductible levels) and for the periods that Lender t2quires. What Lender requires pursuant to the
preceding sentences can change during the term ~ine Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Leuder’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably /i cnder may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge- for flood zone determination,
certification and tracking services Of (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappiugs or gimilar changes occur
which reasonably might affect such determination OF certification. " Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emeigercy Management Agency
in connection with the review of any flood zone determipation resulting Srom an objection by
Borrower.

1f Borrower fails 10 maintain any of the COVErages described above, Tumder may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under 0o obligation 10
purchase any particular type OF amount of coverage. Therefore, such coverage shall cover
Lendet, but might Of might not protect Borrower, Borrower’s equity in the Property, OF the
contents of the Property, against any risk, hazard or liability and might provide greater of lesser
coverage than was previously in effect. Borrowet acknowle'dges that the cost of the insurance
coverage SO obtained might significantly exceed the cost of .msurance that Borrower could have
obtained. Any amounts disbursed by Lexnder under this Section 5 shall become additional debt of
Borrower secured py this Security Instrument. These amounts s.hall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender

to Borrower requesting payment.

UNIFORM INSTRUMENT Form 3_0143 6 of 15 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
pame Lender as mortgagee and/or as an additional loss payec. Lender shall have the right 0 hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, Of destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender 1aay ke proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agiee i writing, any insurance proceeds, whether or not the underlying insurance was
required by Lende, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically- feasible and Lender’s security is not lessenied. During such repair and
restoration period, Lesdss shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspéct such Property to ensure the work has been completed to Lender’s
satisfaction, provided that ‘cuch. inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and yestoration in a single payment or in 2 series of progress payments
as the work is completed. Unless <2 agreement 15 made in writing or Applicable Law requires
interest to be paid on such insurance procseds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, Of other third parties, retained
by Borrower shall not be paid out of tht_tusurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ~unomically feasible or Lender's security would be
lessened, the insurance proceeds shall be zppiied to the sums secured by this Security
Instrument, whether or not then due, with the ex:ss, if any, paid to Borrower. Such insurance
proceeds shall be apptied in the order provided for in/secion 2.

If Borrower abandons the Property, Lender may fle, negotiate and settle any available
insurance claim and related matters. If BOFTOWET does 1ot resoond within 30 days to a potice
from Lender that the insutance carriet has offered to settle 4 ciaim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property undet Section 22 or otherwise, Borrovér hereby assigns t0 Lender
(a) Borrower’s rights to any insurance proceeds in an amount oot ¢ anczed the amounts unpaid
under the Note of this Security Instrument, and (b) any other of Borrowey s rights (other than the
right to any refund of unearncd premiums paid by Borrower) under @l insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or 10 pay amounts
unpaid under the Note or this Security Instrument, whether ot not then due. ’

6. Occupancy. Borrowet shall occupy, establish, and use the Ifroperty as Borrower's
ptincipal residence within Sixty days after the execution Of. this Security Instrument and shall
continue to 0ccupy the Property 28 Borrower’s principal residence for ?t least one year aftet the
date of occupancy. upless Lender otherwise agrees in writing, wpmh consent shall not be
unreasonably withheld, ot unless extenuating circumstances exist which are beyond Borrower s
cont;(,ﬂl.’reser\'aﬁﬂns Maintenance and Protection of the Propertys In§pections. Bortf)wer st.han
not destroy, damage of jmpair the Property, allow the Property 1© Jeteriorate or cormmit was e

e F - F (l{“e Mac 1 HF()R F 0 5 pages)
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on the Property. Whether or not Botrower is residing in the Property, Borrower shall maintain
the Property in order to prevent the Propetty from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the faking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may
disburse nroceeds for the repairs and restoration in a single payment of in a series of progress
paymenis-a° the work is completed. If the insurance or copdemnation proceeds are not sufficient
to repait oi 7estore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of §ich repair or restoration.

Lender or ito Zgent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause. 1 ender may inspect the interior of the improvements on the Property.
Lender shall give Beirower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrowet v any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or ~onsent gave materially false, misleading, or inaccurate
information Or statements to Lender (o failed to provide Lender with material information) in
connection with the Loan. Matena! representations include, but are not limited to,
representations concerning Borrower’s oZCupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in tie Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is 2 jegal proceeding; that might significantly affect Lender’s
interest in the Property and/or rights under this Security-Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enicicement of a lien which may attain
priority over this Security Instrument 0T to enforce laws or regulations), oF (c) Borrower has
abandoned the Property, then Lender may do and pay for whateval is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Secarity Instrument, i_ncluding
protecting andfor assessing the value of the Property, and securius and/or repairing the
Property. Lender’s actions can include, but are not Jimited to, (a) paying 27y sums secured by &
lien which has priority over this Security Instrument, (b) appearing in court, and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights vrder this Security
Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repair§, change locks, replacc? or
hoard up doors and windows, drain water from pipes, climinate building or other code violations
or dangerous conditions, and have utilities turned on Of off. Although Lender may ta}ce action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized

i ion 9. .
unde;n?;lsaileg\?r?ts disbursed by Lender under this Section 9 shall bect?me addmotll'lalth:bt ;:Z
Borrowet gecured by this Security Instrument. These a.mounts ;hall bear interest _ate tf: moLz ;der
from the date of disbursement and shall be payable, with such interest, upon notice {ro

1o Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in
effect. If, for any reason, the Mortgage lnsurance coverage required by Lender ceases 10 be
avallable from the mortgage insurer that previously provided such insurance and Borrower was
requirsd o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower chiall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage 15Irance previousty in effect, at a cost substantially equivalent t0 the cost to
Borrower of the MOIgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall coptinte to pay to Lender the amount of the separately designated payments that
were due when the insuratce coverage ceased 10 be in effect. Lender will accept, use and retain
these payments as 3 nonrefandable loss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-refundable, noiwinstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required w Py Borrower any interest OF earnings on such 1oss TESeIve.
Lender can no longer require loss Teserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lenaer zequires) provided by an insurer selected by Lender again
becomes available, i obtained, and Lender requires separately designated payments toward the
premjums for Mortgage Insurance. If Lendor required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower” sizll pay the premiums required 10 maintain
Mortgage Insurance in effect, or to provide a aoi-refundable loss TESCTVE, until the Lender’s
requirement for Mortgage Insurance ends in accord:nce with any written agreement between
Borrower and Lender providing for such termination &7 until termination 18 required by
Applicable Law. Nothing in this Section 10 affects Borrowei's obligation to pay interest at the

rate provided in the Note. _ _ .
Mortgage Insurance reimburses Lender (or any entity that purchates the Note) for certain losses it
may Incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Mortgage
Insurance. ‘ . _ _ ‘

Mortgage insurers evaluate their total risk on all such insurance 1n force rom-time to ume, and may
enter into agreements with other parties that share or modify their risk, or reduc” 1£3S€S. These agree;nents
are on terms and conditions that are satisfactory to the morigage insurer and the otaer party (or partics) 1o
these agreements. These agreements may require the mMortgage insurer to make payruntt using any soutrce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage

UIms). _
Insura:: eap::srlrlxil of )these agreements, Lender, any purchaser of th_e Note, another. ins_surer, any reinsurer,
any other entity, or any affiliate of any of the fon?going, may receive (directly or indirectly) amounts that
derive from (oF might be characterized as) a poront of Bqnower s payments for Mortgage Insurance, 1o
exchange for sharing of modifying the mortgage Insurers risk, or g'edu_cmg losses. If such agreement
provides that an affiliate of Lender takes a shart; ottthe exgs:nerfs risk nlsn r?rlgéa‘l'lglfurftcgera share of the

i i i t, the arrangement is often termed "capuve rex i} . :
prerm&??ﬁ;'d ;?lgﬁe;;rsgfmnts will %wt affect the amounts that Borrower has agreed t}(: pay fOl;
Mortgage Insurance, or any other terms of the Loan. §uch agre_ements will m:t mcre:faésgl rtl de amourn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any .

i i MENT Form 3014 e O of 15 pages)
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Progeity, if the restoration of repair is economicaily feasible and Lender's security is not lessened.
During such, repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenider has had an opportunity 10 jnspect such Property to ensure the work has been completed (o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in & series of progress payments as the work is
completed. Unlexs ar agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest Of earnings on such
Miscellaneous Proceed:. 1 (he restoration of repair is not economically feasible o Lender's security would
be lessened, the Miscellansus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, \widp <ne excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea for i Section 2.

In the event of a total wking, destruction, of Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suoS secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, of loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial 1aking, destruction, or 10ss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or 10ss in value, unless SOTIQWer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b the fair market value of the Propetty immediately
pefore the partial taking, destruction, or loss in value. Aay oalance shall be paid to Borrower.

In the event of 2 partial taking, destruction, of losa-ua value of the Property in which the fair market
value of the Property :mmediately before the partial taking, Jest Lction, or loss in value is less than the
amount of the sums secured immediately before the partial Leking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneois >roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, OT if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an awarc 1o settle a claim for damages,
Borrower fails (0 respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either 10 restoration or Tepair 0° the Property or to the
sums secured by this Security Instrurnent, whether or not then due. "Opposing Party" aneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower 07 a right of action in
regard to Miscellancous Proceeds. X _ . Y < .

Borrower shall be in default if any action of proceeding, whether civil or cnminzi, i5 begun that, 10
Lender’s judgment, could result in forfeiture of the Property o other material impairment of Lender’s
interest in the Property of rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property of rights upder this Security 1nst,ru_ment. The proceeds of
any award oT claim for damages that are li:t:tr(iibut.a’ole 10 the impairment of Lender’s interest 10 the Property

i nder.
archeﬁ})yMa?Ss;gﬂﬁeagg s&a{l}g&gm&;ﬁ are not applied 10 restoration Of repair of the property shall be
ied in the order rovided for in Section 2. i . )
amﬂlejldi.’,l.nBt(ln'rcowerpNot Released; Forbearance By Lender Not & Wa_ivexl-. Extensmnroftgebnrln;ng;
payment 0f modification of amortization of the sums secured by this Secunity nstrument & Y

) TLLI(12/00)
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in [nterest of Borrowet. Lender shall not be required f0 COMMENCe proceedings against
any Successor in Interest of Borrower of 1o refuse to extend time for payment of otherwise modify
amortization of the surms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities oOf
Successors in Interest of Borrower of in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agiee’. that Borrower's obligations and liability shail be joint and several. However, ay Borrower who
co-signs s Security Instrument but does not execute the Note (a nco-signer”): (3) is co-signing this
Security lustrament only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this devurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and 0) agrees that Lender and any other Borrower can agrec 1o extend, modify, forbear or
make any acconansdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who aSSUMLS
Borrower’s obligations uiGeT this Security Instrument in writintg, and is approved by Lender, shall obtain
all of Borrower’s rights aud-venefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiitty under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and apreements of this Security Instrument shall pind (except as provided in
Section 20) and benefit the succestor? and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of jrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Hmitza 1o, attorneys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of eXpress authority in this Security Instrument 10 charge 8 specific
fee to Borrowet shail not be construed as 8 prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tastrument O by Applicable Law.

1f the Loan is subject 10 a law which sets maximuil 10an charges, and that law is finally interpreted sO
that the interest Of other loan charges collected or to/vP aollected in connection with the Loan exceed the
permittcd limits, then: (a) any such loan charge shall b _reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any Sums already collerted from Borrower which exceeded permitted
1imits will be refunded to BOrrower. Lender may choose 10 muke this refund by reducing the principal
owed under the Note or by making 2 direct payment to Boriower. If 2 refond reduces principal, the
reduction will be treated as @ partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's accrotance of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of ac.ion Borrower might have arising out
of such overcharge-

15. Notices. All notices given by Borrower Of Lender in connection with this Security Instrument
must be in writing. Any notice to Borrowet in connection with this Security Tne.rement shall be deemed to
have been given 10 Borrower when mailed by first class mail of when actually setivered to Borrower's
notice address if semt by other means. Notice to any one Borrower shall constitwts rctice to all Borrowers
untess Applicable Law expressly requires otherwise. The notice address chall bo-the. Property Address
unless Borrowel has designated 2 substitute notice address by notice 10 Lender. Borzowet shall prompily
notify Lender of Borrower's change of address. 1 Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that Spemﬁed pyocedure.
There may be only one designated gotice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it Of by mailing 1t by first class mail to lenders a(_ldrc§s
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument ghall not be deemed to have been given 1o'lﬁnder until ac;uauy
ceceived by Lender. If any notice required by this Security fnstrument is also required under Apphcal?le
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
ILLK(12/00)
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gov_emcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument aré subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty atlow the parties 0 agrec by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender, (b) words in the singular shall mean and
include tne-plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any action.

17. Buirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfzaof the Property or & Beneficial Interest in Borrower. As used in this Section 18,
nnterest in the F'rof srty" nEAns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irerests transferred in a vond for deed, contract for deed, installment sales contract or
escrow agreement, the zent of which is the transfer of title by Borrowet at a future date 10 2 purchaser.

if all or any part of i€ Property or any Interest in the Property ‘s sold or transferred (o if Borrower
is not a nataral persont and-a eneficial interest in Borrowet is sold of transferred) without Lender's prior
written consent, Lender may riaquire immediate payment in full of all sums secured by this Security
instrument. HoOwever, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 gave from the date the notice is given in accordance with Section 15
within which Borrower nust pay all suras saoured by this Security 1pstrument. 1f Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrurnent without further potice or geniand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall bave the right to have enforcemeti oi RIS Security Instrument discontinued at any time
prior 0 the earliest oft (a) five days before sale of the Property pursuant 10 Section 22 of this Security
Tnstrument; () such other period as Applicable Law mught specify for the termination of Bor;ower’s right
to reinstate; OT () entry of a judgment enforcing this Secrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duz under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any r(her covenants of agreements; (c) pays all
gxpenses incurred in enforcing this Security Instrument, including,. u¥* pot limited o, reasonab_le attomeyzf'
fees, property inspection and valuation fees, and other fees incurred fr¢ the purpose of protecting Lender’s
interest in the Property and rights under this Security |nstrument; and (d) rakes such action as mder may
reasonably T€d ire to assure that Lender’s interest in the Property wnd rights under this Security
{nstrument, and Borrower's obligation to pay the sums secured by this Securdy Instgumcnt, shall continué
unchanged unless a8 otherwise provided under Applicable Law. Lender meY renzire that Borrower pay
such reinstatement sums and expenses in one of MOre of the following forms, s seiected by Lender: (a)
cash; (b) money order; () certified check, bank che(:}(, trea§uret’s check or cashe: = ?.hqck, provided any
such check is drawn upon an institution whose deposits are insured by a federal age2cye jnstrumentahty or
entity; OF (d) Electromc Funds Transfer. Upon reinstatement by Borrower, this Secwniy Instrument an;l
obligations secured hereby ghall remain fully effective a5 if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under §ecuon 18. o .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1
the Note (together with this Security Instrument) can be sold one of more“nmes without .?n(;.f nouﬁa t:)
Borrower. A sale might result in a change in the entty (known 2s the "Loan Servicer ) that co 1ec §
Periodic Payments due under the Note and this Security Instrument and performs other rr;(l)rtgag_eho%n

icing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
servicir 5 Loan Servicer unrelated 10 2 gale of the Note. 1f there is a change of the Loan
one of more changes of the L an Servl welaied 10 2 ange L il state e e agd ® Gircss of the
Sepvicer, Borrower will be B0 written notice of e CE0 S i 'and any other infgrmation RESPA
pew Loan Servicer, the address t0 which payments should be made an any

" TLLL(12/00)
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
nofi¢e given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Appliczole J.aw provides a time period which must elapse before certain action can be taken, that time
period wiil ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o o:re given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari t5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 1 this Section 20.

21. Hazardous Svhsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or narardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥srosene, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, wiriesials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder=X laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action,-2s <=fined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can causc, <ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiziices, on or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Propert.’ (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick; (ue to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the'vzlue of the Property. The preceding
two sentences shall not apply to the presence, use, or storageé on he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan es i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, p'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '

ILLM (12/00)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otheswise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this S<¢urity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosarv. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire jmmediate payment in full of all sums secured by this Security Instrument
without further Zenxand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crilact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite? to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon paymein of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowel shall pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apriicable Law.

24. Waiver of Homestead, In accord:nce with Hilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois humestead exemption laws.

25, Placement of Collateral Protection Instrzave. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Resower's collateral, This insurancc may, but need
not, protect Borrower's interests. The coverage that Lenuer surchases may not pay any claim that
Borrower makes of any claim that is made against Borrower in-connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftes nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend<r’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ™hat insurance, including interest
and any other charges Lender may impose in connection with the placeraent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The COSLS of (ae it surance may be added to
Borrower’s total outstanding balance of obligation. The costs of the insurance may ue more than the cost of
insurance Borrower may be gble to obtain on its OWR.

TLLN(12/00)
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. BY SIQNING BELOW, l.?,orrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses;
(Seal)
b - Borrower
STEVEN M\AUZZO
!
I - | ! , (Seal)
T A x‘\:"i-if\‘i-x.f“’ - Borrower

. KRISTIN L. Nﬁzz_d).}

[Space Below This Line fcz Acknowledgment]

STATE OF ILLINOIS, COOK COUNTY SS.
On this 18TH DAY OF JULY, 2003, before me, a Notary Pukbilc

personally appeared
STEVEN M. NUZZO AND KRISTIN L. NUZZO, HUSBAND AND WIFE

4 and for said County and State,

rument and acknowledged that THEY Jid examine and

the individual(s) who executed the foregoing inst
freg act and deed.

read the same and did sign the foregoing instrument, and that the same is THER
IN WITNESS WHEREOF, I have hereunto set my hand angOIK

My Commission Expires:
(Seal \ L& | v

This instrument was prepared by:KATHY TAYLOR
FIFTH THIRD MORTGAGE coM

STAC%FF!CIAL SEAL

ANN SCHWIEGE

rmrém :ﬂussuc, STATE OF iLI?.INOIS
ISSION ST RES O3 ShNoA

JLLINOIS--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ILLO (12/00)
7296452




0411418075 Page: 17 of 25

UNOFFICIAL"COPY™

EXHIBIT A
LEGAL DESCRIPTION OF SUBJECT PROPERTY
The legal description for the property located at:

1200 W MONROE UNIT 412

] CHICAGO. IL 60010
is as follows:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
BY REFERENCE

452
LOAN NUMBER ,_7_2_%.6_2-—————-'—"‘—"_

BADE (12/98)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FiX23ADJUSTABLE RATE RIDER is made this 18TH day of JULY , 2003 , and is
incorporated nte and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed
(the " Security Instrumant”™) of the same date given by the undersigned (the “Borrower") to secure Borrower’s
Fixed/Adjustable RateiVote (the "Note™) to FIFTH THIRD MORTGAGE COMPANY
(the "Lender”) of the <. date and covering the property described in the Security Instrument and located at:
1200 W MONROE UNIT 412 CHICAGO, IL 60010

THE NOTE PROVIDES FCrt 4 CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY. .
ADDITIONAL COVENANTS. I adlition to the covenants and agreements made in the Security

instrument, Borrower and Lender further ccvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial fixed interest-rzie of  3.8750 9. The Note provides for a change in the
initial fixed rate t0 an adjustable interest rate, & follos:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate ] will pay will change t0 20 »Jjustable inierest rate on the first day of
AUGUST 2006 and the adjustable interest rate { will pay riay change ot that day every 12th month
thereafter. The date on which my initial fixed interest rate changes 1~ an adjustable interest rate, and each date

on which m* adjustable interest ratc could change, is cailed the “Chinp: Date.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate Wil 1€ based on an Index. The *Index" is
the weekly average yield on United States Treasury securities adjusted to a coastant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available 75 of the date 45 days before the
Change Date is called the "Current Index.”
If the Index is po longer available, the Note Holder will choose a new index that is hased upen comparable
information. The Note Holder will give me notice of this choice.
() Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE-QU ARTERSpercentage points ( 49500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest raté
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .
The interest raic 1 am required 1o pay at the first Change Date will not be greater than 5.8750% or less than

2.7500 % . Thereafter, my adjustable interest rale will never be increased of decreased on any single Change
Date by more than TWO percentage points( 2 %)from the raté of interest [ have been paying for the

' i i 9.8750 %.
receding 12 months. M interest rate will never be greaiet than URYSingh Family Page Lof3
preceding 12 OB b ADJUSTABLE RATE o b grener U B SURY -Single Family 51D o)
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(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my initial fixed interest rate to

' an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice

will include the amount of my monthly payment, any information required by law to be given me and also the
telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. ZEN'TIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SI/C’JRITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trarsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it iz sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sizs secured by this Security [nstrument. However, this option shall not be exercised by
Lender if exercise is prohibitec by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 70 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secarity Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any rzmidies permitted by this Security Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL ¥IXZ0 INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS ST ATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRILFL) IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interes. i3 Borrower. If all or any part of the Property or
any interest in it is sold or wransferred (or if a beneficial interest ju Barrower is sold or transferred and Botrower
is not a natural person) without Lender’s prior written consent, Lende: may at its option, require immediate
payment in full of all sums secured by this Security Instrament. Hoviever, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security” Instrument. Lender also shall not
exercise this option if: () Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; arid (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the ritg ot a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender. N ,

To the extent permitted by applicable {aw, Lender may charge a reasonable fe¢ 25 a condition to Lenc}er s
consent to the loan assumption. Lender also may require the {ransferee 1o sign an assumition agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemerts ;'nade in -the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

Page 2 of 3 X902 {12/96}

e ot e b




0411418075 Page: 20 of 25

UNOFFICIALTOPY™

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

If Lender exercises the option 0 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{Seal)

-Borrower

STEVEN M. NuZEp

‘-'- ,-'T""-’ . i PR I
T T WY Ve (Seal)

KRISTIN L NUZZO Vol -Borrawer

{Seal)

-Borrower

{Seal)

-Borrower

Page 3 of 3 X92A {12/98)
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option}

THIS ADDE?.'LJ'JM TO FIXED/ADJUSTABLE RATE RIDER is made this 18TH  day of JuLy, 2003
apd is mcongra.‘:d into and shall be deemed to amend and supplement the Fixed/Adjustable Rate
Rider (the "Ridel"}'t» the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
each dated the sathe aate as this Addendum and given by the undersigned {the"Borrower") to '
secure Borrower’s Fixad/Adjustable Rate Note, with Addendum To Fixed/Adjustable Rate Note, t0
FIETH THIRD MORTGAGE COMZANY ’
{the "Lender"} and dated the seme date as this Addendum {the"Note"), covering the property
described in the Security Instrumant and located at:

1200 W MONROE UNIT412

CHICAGQ, IL 60010

ADDITIONAL COVENANTS. In ardition to the covenants and agreements made in the Security
instrument and the Rider, Barrower & | ender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

An ADDENDUM to the Note provides for the Boriower’s option to convert from an adjustable
interest rate to a fixed interest rate, as follows:

1. Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unlessi am in default or this Section A 1 will not
permit me to do sO. The "Conversion Option” is my optiGn tu convert the interest rate | am required

to pay by the Note from an adjustable rate to the fixed rate-calrulated by the Note Holder under
Section A 2 below.

| may only request to convert my interest rate during the period e girining on the day three months
from the date of this Addendum and ending on the date fifty-eight mcnths from the date of this
Addendum. This period is called the "Conversion Period". The conversioswill be eifective
beginning on the first day of the second month following the month in vrhica | notify the Note
Holder that | wish to convert my Note to & fixed interest rate (the *Conversion Date").

If | want to exercise the Conversion Option, 1 must first meet certain conditions. Thase conditions
are that: (i) } must give the Note Holder written notice that | wish to convert my ihterest rate during
the "Conversion Period”; (ii} on the Conversion Date, | must not be in default unyer the Note or the
Security [nstrument and there must not have been a 30-day _delinqqency in any p_avments lam
required to make under the Note during the 2 to 12 months immediately preceeding the Conversion
Date; (iii} by the Conversion Date, | must pay the Note Holder a conversion fee of U.S. $250.00
plus actual costs incurred by the Note Holder for an updated credit review; {iv) | must sigh and give
the Note Holder any documents the Note Holder re_quires 1o effect the qonvefsmnl; and {v) jche
undersigned must occupy the property securing this loan as the undersigned’s primary residence
and must intend in good faith to continue occupying the property as such.
FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)

X803(6/98)
Page 10of 2
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2, Calculation of Fixed Rate

My new, fixed interest rate will be determined by the Note Holder based on The Federal Home
Loan Mortgage Corporation's {"FHLMC") required net yield as of a date and time of day specified
by the Note Holder for (i} if the original term of the Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus a maximum
of 0.375 rounded up to the nearest one-eighth of one percentage point (0.125%), or (i} if the
original term of the Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus a maximum of 0.375% rounded up to the nearest
one-eighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my
interest rata by using comparable information. | understand that my interest rate upon
conversior,may exceed my current interest rate.

3. New Pavinent Amount and Effective Date

If | am permirted.to exercise the Conversion Option, the Note Holder will determine the amount
of the monthlv-0ayment that would be sufficient to repay the unpaid principal | am expected to
owe on the Conversion Date in full on the maturity date of the Note at my new fixed interest
rate in substantially <gi:al payments. The result of this calculation will be the new amount of my
monthly payment. Begirning with my first monthly payment after the Conversion Date, | will pay
the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPcRTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower's adjustable interest rato is converted to a fixed rate as stated in Section A of this
Addendum To Adjustable Rate hicer; the amendment to Uniform Covenant 17 of the Security
Instrument contained in the Rider shail-cease to be in effect, and the following terms shall
instead be in effect:

Transfer of the Property or a Beneficial Interast in Borrower. If all or any part of the Property or
any Interest in it is sold or transferred (or it 2 beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without _enider’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lencer if exercise is prohibited by federal law as
of the date of this Security Instrument.

if lender exercises this option, Lender shall give Borrower notiLe of acceleration. The_ noticg s_hall
provide a pefiod of not less than 30 days from the date the notiie is delivered or mailed within
which Borrower must pay all sums secured by this Secyrity Ingcument. If Barrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borresisis

BY SIGNING BELOW, Borrower accepts and agrsesAt
Addendum Yo Fixed/Adjustable Rate Rider. '

he terms and tcvenants contgine in this

MA Y _7 (393
STEVMuzié }/ . ! | l Data
i s T8
KMSTNL NUZZO 1) T Dae

Date

Date
X904(1/97)
Page 20f 2
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CONDOMINIUM RIDER

~ This CON DOMINIUM RIDER is made this 18TH ___ day of JULY , 2003 and
is mcorpor:ned e a}nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security irstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note toFix ‘_;IH[RD_LLORTGAGE COMPANY

(the "Lender") of the sam: Aate and covering the Property described in the Security Instrument and located at:
7 CHICAGO, 1L 60010

(Property Address)

The property includes a unit in, togsier with an undivided interest in the common elements of, a condominium
project known as:

THE METRO
Name of Condominium Project)

(the_ »Condominium Project”). If the owners assmciation or other entity which acts for the Condominium
Project {(the "Owners Association™) holds title tc property for the benefit or use of its members or shareholders,

the Property also includes Borrower's interest in thi: Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agre s follows:

A. Condominium Obligations. Borrower shall perform all of Noiower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent LX \cvipents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (il1) code of regulations; and (iv) other
equivalent documents. Bogrower shall promptly pay, when due, all dues ard assessments imposed pursuant to
the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with 2 sererally accepted insurance
carrier, a "mastet” of "blanket" policy on the Condominium Project which is satisfaczor; to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, aiv] against loss by
fire, hazards included within the term vextended coverage,” and any other hazards, incluaiag ot not limited to,
garthquakes and floods, from which Lender requires insurance, then: _
(i} Lender watves the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Propetty; and .
(i1) Borrower's obligation under Section § to maintain property insurance coverage on the Property 1s
deemed satisfied to the extent that the required coverage is provided by the the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan. '
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

1of2 KONR (03101}
MULTISTATE CONDOMINILM RIDER-Single Family-Fannie Mae(Freddie Mac UNIFORM INSTRUMENT (page 1 of 2)
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to
Borrower ‘i 'connection with any condemnation or other taking of all or any part of the Property, whether the
unit or of ttic common elements, Of for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sestei 11

E. Lender’s riiar Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either pastition or subdivide the Property or consent to:

(i) the abandonmy:nt or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent donir;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional rianagement and assumption of self-management of the Owners
Association;
or

(iv) any action which would have the e fect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepta’sle to Lender.

F. Remedies. If Borrower does not pay condomuiivin dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this’pz agraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Liraer agree (o other terms of payment, these

amounts shall bear interest from the date of disbursement at the. Mote rate and shall be payable, with interest,
upon notice from Lender to Botrower requesting payment.

BY SIGK BELOW, Borrower accepts and agrees to the terms and provitions contained in this

O apile

e
KRISTIN L. NUZZO

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT (page 2 of 2} KONZ (01701
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e
100 LOERS ound, i PS5V

UNIT Y/ AND PARKING UNIT ¥ IN THE METRO CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2,3 AND 4 IN ASSESSOR'S
DIVISION OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +49.73 CITY OF
CHICAGO DATUM, IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRIMCTPAL MERIDIAN, (EXCEPT THAT PART THEREOF LYING BELOW A HORIZONTAL
PLANE OF +2£:65 CITY OF CHICAGO DATUM AND LYING ABOVE A HORIZONTAL PLANE OF
+15.35 CITY OI CHICAGO DATUM, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAT) 10T 14; THENCE WEST ALONG THE SOUTH LINE OF SAID LOT 14, A DISTANCE
OF 20.88 FEET TO THI POINT OF BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 28.34 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 10.20 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE CF 26.46 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 24.53 FEET : THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE CF 15.98 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 4 (" FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.32 FET TO A POINT ON THE SOUTH LINE OF SAIDLOTS 13

AND 14; THENCE SOUTH 90 DE
TO THE POINT OF BEGINNING,

GREES O MINUTES 00 SECONDS EAST, A DISTANCE OF 36.80 FEET
ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TOTEE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0315027090, ANTs AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN

COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SURJECT UNIT DESCRIBED
HERFEIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNTI SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

< VISIONS, AND
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANT': .»PRO ,
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN # -
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