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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 23, 1004, is made and executed between Jacek Galara and
Agnieszka Galara, husband and wife, whose address is'7 Jaymia Ct., Lemont, IL 60439 (referred to below
as "Grantor") and Bridgeview Bank Group, whose adaréss is 7940 S. Harlem Ave., Bridgeview, IL 60455
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns;, grants a continuing security interest in, \ﬂ
and conveys to Lender all of Grantor’s right, title, and interest in.a5d to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 2 IN BLOCK 7 IN WALTER G. MC INTOSH’S FOREST VIEW GARDLNS, BEING A SUBDIVISION OF
LOTS 14, 15, 20, 21, 22, 23 AND 28 IN CIRCUIT COURT PARTITION OF PARY OF SECTION 6, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOFDING TO THE PLAT
THEREOF RECORDED OF SAID FOREST VIEW GARDENS RECORDED JUNE 77122 AS DOCUMENT
NUMBER 7532229, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 4507 S. Harlem Ave., Forest View, iL 60402. The
Property tax identification number is 19-06-315-002-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all ameunts secured by this Assignment as they become due, and shall strictly
perform ali of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shail not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

0X 333-CT!

A

i
By
Fod



0411433045 Page: 2 of 8

UNOFFICIAL COPY

[|lBYS I9pua ‘sluswindog palegy eyl pue '‘S]ON 9Y1 'luswubissy Syl Japun ICIUBID uodn pasodwl suouéﬁuqif)
ay) |e swuoyad aSIMIBYI0 pue anp uaym SsSUpalgepul ayl jo (e sAed Jowels) )| "IONVINHO4H3Id 1104

‘pied [un aINpuedxd Jo dlep wol
SleJ SION BUI I 1SS YIim ‘puBWSp uo ojqeAed aq jleys pue quawubBissy siyy AQ palndas ssaupalgapu) 9yl
j0 Led B SW009q ([eys SIUdY 8yl WoJj pasinguiisl Jou pue JuswubIssy SIYl Japun Japus Ag spew sa.nypusdxa
v 'sseupaigepuj syl 01 paydde 8q |eys sasuadxa pue s1sod yons o) pandde lou s Yolym JBpuaT Ag
poAladal sluay yons Aue ‘1ansmoy il Aq poA@oai Say (e pue Aue JO uones(dde ay) suILIBIBP [BYS ‘UONBIISID
310S SI Ul ‘18puaT  'sjudy Byl woy sesuadxo pue s1809 yons Aed Aew JspusT Pue UNOJJE S JOJUEID 10
3q |jeys Auadold 8yl Yyim uoldBuuod Ul Jspust Aq paunoul sesuadxs pue s1s0d Iy "SIN3H 40 NOI 19311ddY

‘Buiyy Jo 108 J9ads 1ayio Aue
op 0} Japua alinbas Jou |leys sbuiy 10 S0 Bul0B3J0} 8y} JO oW Jo BUO pawsopad BABY ||BYS JBpUaT 1w
1oB} 9y} pue 'sbuip0 s1oe Bujobaio) ayl jo Aue op 03 pannbal aq lou ||eys Jepusy oY 0} juawaanbay oN

‘aA0Qe poiels sasodind 3yl Joj JOJUESD JO sJsamod
Ayl 10 {[e 8ABY 01 pu? sOUBID JO PEIIS pue aoeid ay) ul Aj2j08 pue AjgAisn|oxa Joe Aew pue aleldoidde
waap Aew 13puaT Se Aladuid ay) 0} 10adsal Yy sioe pue sBuiyl Jayio yans |je op Aew JapusT "SRV JB3YI0

‘Sjuay Jo uoiedydde
pue uondao2 ayy Buipnjoul Ayedoid syl abeUBW pue JUSI O} ‘BWEU SJ0WUBIH UL IO SWeU S Japudi
ul Jayue ‘arendosdde wasp Aew lepus se siuabe 10 wabe yons abebus Aew Jspud ‘sjuaby Aoydw3

-grendoidde waap Aew Japua SB SUCIIPUOD YINS U0 pue
SWwial JO Wiua) yons 1oy Auadold ay) jo Led Aue 10 sjoym ayl ases| 10 wa) Aew Jspus -Apadold ay) asean

‘Auadold sy bunodaye saivuabe
[BlUSWUISADD JOYJ0 |[e JO Sludlialinbals pue £a7utulplo 'SISPIO ‘SjNt ‘SMB| JBYIC |8 OS[B pue siouil| JO
alelg 2y Jo sme| 8yl yim Aldwod pue 8indexs 0Ol s3uIll e pue Aue op ABW JBpUS] "SMET UM aouendwon

‘Auadold 3yl
uo JapuaT AQ pajdaye souRINSUl 1BYI0 pUE 81y Uo swinIGiestt 8y puR ‘SAINN ISIBM PUE SJUSISSSSE 'SOXE)
|[e Aed 0} 0Sje pUB ‘UOIIPUDD PuE iedal sadoid ur Auadoad ‘251 Aulureluiew Jo $9sUsdxa pue sisod Bumunuoo
e jo pue ‘luswdinba niayl Buipniaul ‘spafojdwsa |[e J0 S8JIAJRS B JO puB JosI8yl S1S00 3yl fed o) ‘iedal
ul swes sy deay pue Auadold By UBIUEW O] Auadold 3yl uoan J2us AeW Japuat ‘Auadoid ay) uiejnepn

‘Auadold auy woyy suosiad
JAYI0 10 SJUBUS] JO JUBUS) AUB SAOWSL PUE SludY 8U1 133)103 ‘Auedolg au; 1o uoissassod Jaa00al 0] Asessadau
aq Aew se sBuipessoud yons Buipnjoul ‘Kuadosd oyl Jo uonoaloud ayi-Jny- £ressadsu sbuipaaooid jebs
I[B U0 ALiBD PUBR 2INMISUI 'SlUsY By} Jo (e 'JojaIsy} BIqEl| suosJad Jaylo Aue Wiy (0 SIUBUS) BU) WOy SAlBJal
pue 1291109 ‘puewsp 'Ausdoid 8yl o uoissassod axe) pue uodn Jsd few Japus -Apadoid ay) J3u3

-uabe s Japua Jo Jepua 01 AjRdalIp ped 8q 01 Sluey (e Eunonap pue wawubissy
siyy jo wau) Buisiape Ausdoid aul Jo Slueus) |ie pue Aue 0} Seonou puss Aew Japus iy fWeual o] 3J110N

:Aoyine pue siamod ‘siybu Buimo||o) éul pailuelf pue usall Agalsy s) Jepus
‘asodind Siu) 104 'SIUBY SY) SAISIBI pue 199]j0J 0} “quawubissy Silyl Japun palindJo sAey |[eys Jejep ou yBnou}
uane pue ‘swiy Aue e yBu 8yl eARY jleys Jepus] 'SIN3H 1337100 ONY 3AI3234 O1 1HOIY S.H3AN31

quatuubissy syl w papiroid se 1deoxa sluay aul ul
s1yBl §,J0UB.D) JO AUE JO 280dSIP 9SIMIBYI0 IO JUINIUS ‘UBISSE '[j9S 10U ||t J0IUBID -J9jsuel] Jayung oN

*§2)0) Ul MOU Juawnilsul Aue
Aq uosisad Jeylo Aue 0} sjudy 8yl pakaauod Jo paubisse Aisnolasid jou Sey JOJUBJD ‘Juawubissy 10lid ON

*Japua 01 sjuay 8wl A3AU0D pue
uBisse o] pue Juawubissy Syl Ol JBIUS 01 Aloyine pue somod ‘Wb yny sy) sey Joluesny “ubissy o} WbBIY

‘Bunum ut Japua AQ paidadde pue 0} paso|isIp se 1dasxs sWie|2 pue
'S9OUBIQWINIUS 'SUSI| ‘SUBD] ‘SIYBLI {[B JO JE3ID U 884 SJUBH BY] 3AISIDI 0) pajua si Jouels) diysiaumQ

g abed ~ _ (penunjuo)) 20911 ‘ON ueoT
e S1N3Y 40 ININNDISSY

'



n

0411435045 Page: 3 of 8

" UNOEEICIAL COPY

) ASSIGNMENT OF RENTS
Loan No: 11602 _(Continued) ' Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fite evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness .shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shaicontinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this /Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continus tc secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the ndebtedness or to this Assignment.

LENDER'S EXPENDITURES. 17 zay action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grarior fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this /ssignment or any Related Documents, Lender on Grantor’s behalf may
{but shall not be obligated to) take any-aciion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securitv-interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payirig-2! costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lendel for-such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's_option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among anc ke nayable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable a. the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition tc\all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Everi-cf Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indcbtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, oblication, covenant or cendition
contained in this Assignment or in any of the Related Documents or to comply with 4 to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ara Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignwient to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to etfect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on‘deriand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered, by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’'s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys” {ecs and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injuiictior), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for-the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to ai-ofiar sums provided by law.

MISCELLANEOUS PROVISIONS. The fcllowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maticis/set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in-writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment

Caption Headings. Caption headings in this Assigniient are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assign-ient,

Joint and Several Liability. All obligations of Grantor under tnis Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This mi2ans that each Grantor signing below is
respansible for all obligations in this Assignment. ‘

Merger. There shal! be no merger of the interest or estate created by this-assignment with any other interest
Or estate in the Property at any time held by or for the benefit of Lenderin arny capacity, without the written
consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grastor then all words used in
this Assignment in the singular shall be deemed tc have been used in the plural“w'ere the context and
construction so require. (2} If more than one person signs this Assignment as "Grantor.". the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender mZy\sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any tawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only., They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shali not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
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ASSIGNMENT OF RENTS

Loan No: 11602 (Continued) Page 7

Event of Default. The words "Eveni of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Jacek Galara and Agnieszka Galara.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses pavanle under the Note or Related Documents, together with all renewals of, extensions of,
modifications or.-consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advariced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's cbligjations under this Assignment, together with interest on such amounts as provided in
this Assignment. )

Lender. The word "Lende:" ineans Bridgeview Bank Group, its successors and assigns.

Note. The word "Note" meansna promissory note dated March 23, 2004, in the original principal amount
of $57,000.00 from Grantor to )ender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest raie based upon an index. The index currently is 4.000% per annum,
Payments on the Note are to be made in“accordance with the following payment schedule: in one payment of
ali outstanding principal plus all accrued unzzid interest on March 23, 2005. In addition, Grantor will pay
regular monthly payments of all accrued unpaid Jiiierest due as of each payment date, beginning April 23,
2004, with all subsequent interest payments to be .due.on the same day of each month after that. If the index
increases, the payments tied to the index, and therefor2 the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be caicuirtad as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithgiaiiding the foregoing, the variable interest rate or
rates provided for in this Assignment shali be subject to/the following minimum and maximum rates.
NOTICE; Under no circumstances shall the interest rate on this /issignment be less than 5.500% per annum
or more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor’s right, title and »iterest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory-aotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgi ges, deeds of trust, security
deeds, collateral morigages, and all other instruments, agreements and documents, »/hzther now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interesi n, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.




0411433045 Page: 8 of 8

UNOFFICIAL COPY -

S-dd L68E-Y) D4 wi SV NEHOWMIVHL TN 1) - PIAJRSEH S1UBId (Y #00Z “£661 U ‘SUCNNIS 1RIDuvTuL furu®H 2d0) LOO QR EZ'S 284 Buipus] ond HasY]

F00T/v7/50 sanrdxy worssrurmay :‘-ip
SIPUTTL O a1 Sijqrg ESHLIN |

) TIENNNE NNV AdVIN g

v sandxa uossiwwod A
VIS VOO, | o uofsejunioo Ay
N s s e,
- o= 10 3jeiS Y} Joj @U! anand Arejon

ig

W -/ e bupisay
Ak 7

//' o 0’ jo Aop

A ’77 / ' |

5 W g _C’ ‘pauonusw Walay) sesodind

pue Sosn 8y} 10} ‘pIsSp PUE 9B AJRIUN[DA Pue-99)) Jiauyl sBOJuawubissy oyl paubis Aayl 1eyl pabpseimouyoe
Pue ‘SINIH 40 INJUNDISSY 83Ul paniaxa Gy DUe Ul PaguIsap S[ENPIAIPUI SYl 9 Gl UMOUY SwWw O} ‘eJefer)
e¥zsaluby pue elelen asep paseadde Ajeuosied ‘opand AseloN paubisiapun syl ‘ew aI1018q ABp SIY)I UO

( 40 ALNNOD
SS { ; ;
{ o W 40 31VIS

INIWOAITMONMIV TYNAIAIGNI

siy} |eas\e1orj}o pue puey Aw Japun usaIn

ziejesy eyzgaub

bqb'rc»j “lz_,:,z‘:‘a‘wbv ‘x
O erejen x&eﬁx
TSI TN

‘HOLNVHO

"$002Z ‘€2 HOHVIN NO @3LN23X3 S1 INIWNJ0Q
SIHL "LNJWNDISSY SIHL JO SNOISIAOHd IHL TV AvIH DNIAVH SIDAITMONMIOV QINDISHIANN FHL

g abed , (panujuon) Z09L1L 10N ueo
SIN3YH 40 LNIJNNDISSY



