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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 7; 2004, s made and executed between The Original Maxwell™
Street Station, Inc. (referred to below as "Grantor"} and ZHICAGO COMMUNITY BANK, whose address is
1110 WEST 35TH STREET, CHICAGO, IL 60609 (referred to kefow as “Lender").

ASSIGNMENT. For valuable consideration, Gfantor hereby assigr.s, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest iii and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 20, 21 AND 22 (EXCEPT THAT PART TAKEN FOR WIDENING OF CiCERO AVENUE AND EXCEPT
THAT PART CONDEMNED BY STATE OF ILLINOIS IN CASE 64 LOT 11425, IN.BLOCK 13 IN MARQUETTE
RIDGE SUBDIVISION A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST
MARQUETTE RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF TH.E WORTHWEST 1/4 AND
THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 135 F=&ET THEREOF) IN
COOK COUNTY, ILLINOIS.

The Property or Iits address is commonly known as 6651-59 S. Cicero Avenue, Chicago, IL 60638. The
Property tax identification number is 19-22-116-021, 022, 023

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no defauit under this Assignment, Grantor may remain in possession and
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by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Gianior's trustee in bankruptcy or to any similar person under any tederal or state bankruptcy law
or law for the relief of 4ebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the indebtedness shall be
considered unpaid for the puipese of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, a5 the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agrea:riént evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the sarie 2xtent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or nroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to ceomoly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's talure.to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or ‘any Related Documents, Lender on Grantor's behalf may
(but shall not be-obligated- to)-take -any <action - that=Le/d¢é r*deems™-appropriate,~including” but not limited to”
discharging or paying all taxes, liens, security interests, encumorances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuiing, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes wil ‘hen bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayrment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
palance of the Note and be apportioned among and be payable with any “iisialiment payments to become due
during either (1) the term of any applicable insurance policy; or (2} the remauinizig term of the Note; or (C) be
treated as a balloon payment which will be due and payabie at the Note’s maturity. ' Tha Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default undar %is Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Defauit in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on .
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,



0411740037 Page: 4 of 8

UNOFFICIAL COPY . |

4q 10 810N 8} 10 JuswubisSY SIY) Ui pepiroid SaIpawE) pue sybll Jsylo (e aney jleys JapusT 'Salpaway 1BYI0

“Jeniao9) e se Buinies wouy uosied e Ajirenbsip jou jeys sepus Aq awAoldws unowe

[BljUeISqNS B AQ SS8UpPajgapu| 8U} Spasoxe Auadoid auys jo snrea uasedde 8U} 10U IO Jay1aym )SIX8 jjeys 19A18981

€ JO jusunuiodde sy} o )bl s apua ‘M| Ag pajiwlad )i puoq Jnoynm aries Aew JaAI808. 10 uoissassod )

eabebuow sy ssaupajgepu| sy 1surebe ‘diysiear@aal ay 4o 1800 941 9A0qE pue 1eA0 ‘spasdald auy) Aldde pue

Auedoid ay; woyj sjusy sy 199]100 0) pue ‘9/es 10 ansoaio) Bupasesd Apadoiy 8y} ejeiado o) ‘Auedold ay)

anese.d pue 198)101d 0} Jamod sy) ypm ‘Auedoid au) Jo ped Aue Jo e jo uoissessod axe) 0) pajulodde 1ani898)

€ 9ABY 0} Jo udissassod ) asbebuow se pased aq o) Wbu ay) aney |jeys Jepua ‘UoISSassodq ut asbehuop

o
.

"18A1808) e ybinosyy 1o ‘Juabe Aq ‘uosiad ul seyye ydesBesedqns siy) sepun
sIybu sy as|a19x8 Aew Japus ‘P3IsIxa puewsp ey} 1oy spunosb Jsdosd Aue Jou 1o Jeyiaym ‘spew aJe sjuswied
B} yoIym Joj suolebiiqo sy Ajsies jjeys pueLuep §48pua7 0} asuodsal Ul JapuUa 0} SJBSN JBYI0 IO SjuBUS)
Aq swewheyq -spessoid ay) 109105 pue swes ey} areobeu 0) pue JojueIY O sWweu ayy Ul joalay) juswhied

Ul paAIadal sjuzainisul 8siopus 0} 10B)-ul-A8LLIONE S JojuRIY) SB J8pua sereubisep Aiqeooaaul Jojuels) usy)
‘18pusT Aq peios|jun ase sjusy ay) §| ‘anoge ‘uonoag sjusy 198)j0) pue saed8Y 0} Jybiy s.JapuseT ay; W Jo}
papiaoid sybu ay) e saey |leys Jepua ybu SIUl Jo 8oUBIBYUN} Ul "ssBUPBIgapU| By} Jsulefe 's1sod S Japua
SAOQE pue IeAo ‘sporJuid jeu ey Adde pue ‘predun pue onp ised sjunowe Bupnjoul ‘sjusy ay 128)|02

pue Auadoid sy jo uoissysod aye) 0) “I0JUBIS 0} BIIOU JNoYNM B BU) sABY ileys Japua ‘sjusy 199)j07)

‘Aed 0} pasinbal
9q p|nom JojuBID) Uoiym Ajjeusd usiuAedad Aue Buipnjoul *sjqeded pue anp Alereipawwy sssupsiqapu) eJjjue
U} 8I8|23p 0} Jojueln 0} B3O VUM uondo Sy e JyBl By) arey lBYS J8pueT ‘ssaupajqapu| ajeJa(a20y

:me| Aq papirosd saipaiua
Jo sjyBu Jayio Aue o) uoyippe ul ‘saipawes pue syl Bumolio) sy) Jo ai0w Jo Buo Aue as10laxa Aew Japuan
“1e)yeaiey) aun Aue Je pue jnejeQ JO eAT AUk U ©a1IBLN000 8yi uodn “1INVY43d NO S3IQINIY ONV S1HOH -

‘AINdBSU Jes) soAslaq yie) poob u)iapue "Ajndasu)

- o ~pauredu s1<saunaiqepul_ey} o esuewiopad Jo JuswAhed 10 Joedsoud
U} SOABII6Q 1OPUST JO “UOIIPUOD [BIOUBLIY §JOWBIS U Sing20 abueyd 8sidApE [elBleW v -abueyn asiaapy

, 'ssaupaigepu) syl jo Auesent) Aue apun
Awqel Jo ‘jo Aipirea ayy seindsip 10 $8X0AS) 10 ‘Ju8ledLodu| s3I0 JO SaIp JoeIeND) Aue 10 ssaupaigepu|
8y} Jo Aue Jo Iojuereny) Aue o) J0adsal UNM 81nd00 sjusns Buipaosid ey o Auy "lojuelensy Buposyy sjuang

‘Jsuebe pamo.soq 10 ‘pjos ‘pebewep Ajenuesans ‘us|ols 1so; s Auauoisay) "sso7 Jo sbeweq Auadoag

"aindsip sy}

10} PUO IO BAIBSSS @renbape ue Buieq se ‘Loie.oSIP 8j0S S) UI ‘Japua Ag pauitlsaien Junowe ue u; ‘Buipesooid
8.M1{8L10} 10 J0YPaio BY) 40} puOq 18NS B 1O SIUOW JBpusT yiIm syisodep pue Buipesooid sinyspo) 10 Joypeso
84} Jo 8Jn0U uBNUM JapusT sealb Jojueln §i pue Buipssdoid 2INiial0} 10 JOUPBID B} JO SISEQ By} SI YIIYM
W10 81 Jo ssausjqeuoseal 10 ApileA sy 0} SB J0JUBIY) Aq sjndsip Yiey poob e 1 esey i Aldar-ou [eyS ynejeq
10 JUBAT S} “JeAemOH JopusT yum ‘sjuncooe ysodsp Buipnjou ‘sjuncooe sJoueig jo A ;0 Wewysiueb
B sepnjoul siylL  'sseupeigepu] ey) Buunses Auadoid Aue o sway oyr jsuiebe Aousbe 'zjuewulench
Aue Aq 1o Joeiny jo oypas Aue Ag ‘poyrew seyjo Aue Jo uocissessodal ‘dipy-jles ‘Gurpasoosd |eiaipni
Aq sayreym ‘sbuipeasoid sinyapoy Jo 9INS0j08.i0] JO JusWaoUBIWOY "sBulpasdold ainyapo4 10 loypain

JJojuelg) isurebe 1o Ag smep Aouanjosu
Jo Aadnnjueq Aue apun Bupsesoid Aue JO JUSWSOUBLUWIOD 8Y) 10 ‘INONIOM JO}PBID j0 adAy Aue ‘siopperd
J0 Weuaq 8y lo} Juswubisse Aue ‘Apedoid sJowern jo ped Aue 10} JoM828l B 4O juswiulodde ayy iojuels)
jo Aousnjosur ey ‘sseussng Buiob e se 80UBISIXE SJOJUBID) JO UOIBUINLIB) JO UORN|OSSIP By} ‘Aouaajosu|

‘uoseal Aue Joy pue awn
Aue 1e (Ul J0 1s3s83U1 A)UNoas pajosyed PUE Pl|eA & 8jes10 0] JuswINIop [eisye|(0d Aue jo ainjre) Buipniour) 19ae
PUE 83.04 |In} Ul 8q 0} $85B6O S)UsWIN00Q Pae|ay 8y Jo Aue Jo Juswubissy sy "uojjezjjeale||o) aAnddya(Q

“leyealay) awn Aue je Bulpes|siw 10 8s(ey SaW04 10 PBYSILING JO BPEW B} 8y} Je Jo MOU 18

v abed (panunuo)) 0-8292-G1 1 :ON U0+
S.IN3H 40 LNIWNDISSY



0411740037 Page: 5 of 8

..~ UNOEFFICIAL COPY

L : ASSIGNMENT OF RENTS
Loan No: 115-2628-0 (Continued) Page 5

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lenders opinion are necessary at any time for the
protection of it< interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and sha'“bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fses and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including-ioreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliawirg miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together vith any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters-asi forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in/writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. o o .. . ccmeosdooms s sr s e S TR e

Caption Headings. Caption headings in this Assignmen’ ara for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by. zonstrued and enforced in accordance with
federal law and the laws of the State of lllinois. This Assigninen! has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacily, without the written consent
of Lender. :

Interpretation. (1) In all cases where there is more than one Barrower or Grantor, the 2ll words used in this
Assignment in the singular shall be deemed to have been used in the plural where the ccitzxtand construction
s0 require. (2) If more than one person signs this Assignment as "Grantor,” the obligations ¢i each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more cf the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.
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I ASSIGNMENT OF RENTS
Loan No: 115-2628-0 (Continued) Page 7

Grantor. The word "Grantor" means THE ORIGINAL MAXWELL STREET STATION, INC..

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assigmnent, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation; Irdabtedness includes the future advances set forth in the Future Advances provision of this
Assignment, togethe: with all interest thereon.

Lender. The word "Lender’ means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April 7, 2004, in the original principal amount of
$455,000.00 from Grantor to Lendsz. together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutisns tor the promissory note or agreement. The interest rate on the Note is
7.000%. Payments on the Note are tu D@ made in accordance with the following payment schedule: in 59
regular payments of $3,245.54 each and.one irregular last payment estimated at $418,555.96. Grantor’s first
payment is due May 7, 2004, and all subseguent payments are due on the same day of each month after that.
Grantor's final payment will be due on April 7,-24%9, and will be for al principal and ail accrued interest not yet
paid. Payments include principal and interest.

Property. The word "Property” means all_of Granicr’s:right, title. and interest .in and to all the Property as... .. . . .
déscribed in the “Assignment" section of this Assignmen: ,

Related Documents. The words "Related Documents" megri .all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agrzements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements 2:id documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, fillz.and interest in, to and under any
and all present and future leases, including, without limitation, all rents, rexcnua, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, protits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases &i-every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such 12as2<-and to receive and
collect payment and proceeds thereunder.
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